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Lower Prices Made at New York and
in Canadian Issues—Local
Market Quiet.

.. World, Office.
Friday Evening, May 19.

‘Liguidation in local speculative shares
wis continsed at this morning’'s opening
and continued ‘thruout the day without any
of & tally. Prices were not lowered
materially, ‘the declines’ being lmited. to
tractions in most of the shares, There were
no developments to account for the weak-
ness, apy wore than there was yesterday,
and to-day’s business represented in part
the offerings of disgusted small long hold-
ers. The total fransactions were agiin
suikll, being only slightly in excess of 1100
shares, Part of the day's intinences were
7 joubtless due to the action of fhe New
York market, in which prices declined ne-
low those of yesterday, ‘lhe only redeeia-
g feature 1row a Dundsh view or the siua-
ton was the steady nrinness of tne baak
sod loan company. . .shares; Tuere was no-
gesture o toe speeulative branch of the
murket., These issuex acted in perfect
upigen with General Electric, perhaps more
uiger pressure thian the others. At the
close tne feeling among traders was not

oue of particulsy buoyancy.

L.
to whe:t 1weal; some danger of
erally excellent.
-

Dawage
yust, but condition gen
¥ 3 =

Rapid Transit commission awards 34th.
stfe¢t tunnel to Loug Jjeland City “to Me-
uopolitan.

_ fieel authorities ’u; p?e.ont tull in trade
merely temporary.

Hm orable peac: rn Northwestern Rail-
road situation ' likely.

= . -
Good demand for stocks privately and m
loan crowd.
s " @
#. Paul has never made complete sur-
véys fur a Pacific extension and does not
propose to do so at prerent.

‘Liquidation for New York reported from
Lowdon.

.*No Atlantic rate .‘va.r ;.,mbnble before the

. .
The banks bave xm'ss_zm,cm to sub- }
treosury for the week.

T .

Lerger financial Interests understood to
be more disturbed by President Roesévelt's
stapd on corporate matters than by auy
other recent development,

s

Gossip out about r»la;hu commmunity of
ieterest in Northwest reported .unjustified
apd crop rumors are declared exaggerated
for cfiect on grain markets. )

- - - -

President Ramszey of Wabash will resign
Oet, 1; he denles reported friction between
himself and Mr, Gould, ¥ 5 .

» -
Gross earnings of 42 roads for theé fourth
week of April, increased 5,14 per cent,
¥ - = 9

Bai Iron, Nut and Bolt Assoclations re-
aftirmed prices this week. A
e & 8
*Mobile & Ohio ordered 550 box cars from
Amierican Car and Foundry Company; [il-
inois Central ordercd 378 steel underframes
from the same company. Northwestern or-
dered 500 flat cars trom Pullmap Company.
It I8 reported the Alabama & Southern has
ordered 1500 freight cars.
- . L

Juseph says: Buy
N.Y.C, B.O., and TPacifics.
porarily for quick turns.

- - w

London, May 19.—The excitenient in the
American departmént is subsiding and a
general hardening in prices is the result.
Ot:h;; departments are quiet "and fairly
stcady.

conservatively, buy
Trade tem-

LR
“THe annual meeting of the Montreal

- *Accounts of large or ’
”,S" b":mphkt containing last Annual Report, Financial Statement, etc.

'#E\’- Y. Funds,, par

© WB OwN AND OFFER
Municipal
Government

Corporation
Bonds

CoRRESPONDENCE INVITED.

DOMINION
SECURITIES

CORPORATION LIMITED

' 26KING STEAST TORONTO:

Mexican stock ........ov0
rlectrical Devel. bonds ....
do. stock |,
Rio Underwrit
do. bonds ......
do. stock
Havana preferred
do. common .
*With 50 per cent,
ecnt. stock,

bovans

o b A

stock, xWith 52 per
Weakly Bank Clearings.

The aggregate bank ¢learings in the Dom

inion for the past week, with the usnal con:-
parisons, . are as follows;
1 1003,

May 18. May 11.
Montreal $25.805,055 §25,638,
Toronto .. 20,858,913 19,
Winnipeg . 6,080,221
Halifax. ., 1,612,686
Quebee ... +1,519,542
Ottawa ., 2,217,711
Hamilton . 1,181.875
8t. Jobn . 946,965
Narconver,, 1483,708
Vieloria .. 720,
 London

1904,
May 19.
990 $20,844,000

064,458 17 070.835
6,080,221 4,825,880
1,879,153
1 554

1,447,776
mm 846,431

Dominion Failures.

Dun’s Mercantile Agency. reports o
number of failures, in the Dominion dnﬂttl:
the past week. in provinces, aw-compare
with those of frevious weeks as follows:

=~

e Que.

-

14
15
26

5

S aes-as s Man.

April
—
Money Market.

The Bank of England discount raté is 214
per cent. Money 2' per cent, Short
bille, 21; ‘per cent. New York call money,
2% to 5% p.c. Lakt loan, 21, per cent.
Call money at Torouto, 115 té & per cent.

Foreign Exchange,

*A. Y. Glazebrook, Traders’ Bank building
(Tel, 1901), to-day reports exchange ratos
as follows:

Heitween Banks

Buyers  Sellers
i DALY
r

Ceunter
JS101-4
1-8to 14
© $8-32 93810912
: 919-33 978 to 10
921-52 10 o0 10 1.8
York--
Actual. J'osted,
| 4AS£90] " 451,
. 487 48715

MentUkFunds. 10¢ dis
ft0dayssight. 9 i-i6
Demand stg. 9916
Cable Trans. 9458

. ~~Rates.in New

stérling, 60 days ..........
Sterling, demaad ...
Price of Silver.
Bav silver in London, 267%d per oz.
Bar silver in New York, 0814¢ per oz,
Mexican dollars, 44%c.

Sesb ey |

Raillroad Earnings.

Wabash, second week of May., decreased
$22150: from July 1, increased $759,778.

Southern Railway, second week of May,
increased $39,686; from July 1, increased
£2.358.078,

Cojorado Southern, second week of May.
increased $24,418; from July 1, increased
$267.584,

Clicago Terminral transfer, second week
of May, decreased $1846; from July 1, de-
creased $46,126

Idght, Heat and Power Company will be

held on Jyne 1, when the annual statements |

will be ptesented and the usual business ;

trausacted. 54
. & &

London was & most important factor this
foremcon's trading, Volume of business for
foreign account was under estimated in
places, but there can be no .question that
arbitrageurs and others sold nov far shert
of M, 000 shares, Foreign selling was re:
ported in all the international list, but was
especially heavy in the steel ctocks, pro-
bably amounting to 40,000 share in common
and preferred together.—Dow Jones.

. & B
Interest centred in Union Pacific and the
selling of jt was influenced to some extent
by reports of the lack of harmony between
che Hill and Harriman interests, as indieat-
ed by the composition of the board of direc-
tors of the Northern Pacifie, These reports
are not true and there i more harmony
in the Northwest now than at any time
for three years. Union Pacific sold down to
118 this morning on selling by London and
traders. There was good bnying by Hous-
man, McDonald and Bavin., It is helleved
that this stock has fouched boftom on this
movement and that it will have a sharp

recovery.—~Town Topics,

. . L

As near as can be cacertained ‘the pre-
SCht status is that National Lead is <o take
over and absorh United lead by purchase
of the $10,000,000 of bonds issued and ovi-
standing of latter company. the €ame to
be pald for by issue of 10,000,000 preferred
stock of National Compeny. National Com-
pany also to exchange tg common stock
for the stock of United Company., which
amounts to abont 215,000,000, at the rate
of three shares of National for one of
United, the United Company holds iu Hquid
assets something like $6,000,000, This the
Xational Company will pay for in cash.
In other words, the National Company will
carry out the merger and pay about 22,000,
000 fn cash, will issue about $10,000,000 pre-
ferred stock, and #5,000,000 comimon stocl:,
It j& estimated that when the deal is con-
cluded ‘Natfonal Company will be able to
earry forthwith something over six per
ccnt. on its common stock, in addition to
referred dividends and other charges —
New York News.

» .

Patllie Bros. & Co ,'12 West King-street,
furnisk the following current prices for un-
listed stocks to-day:

Asked.
8414

Bid.

Mesican bonds 83%

Toledoy 8t. L. and W., second week' of
May, deerensed $£4742; from July 1, increas-
ed $165,964

C.G'W.,
$7

$3

‘second week of May, increased
s
:1‘. & N., second week of May, increased

g
o),

3 On Wall Street,

Marsghall, Spader & Co. wired J. G.
Feaiy (King Edward Hotel), at the close
of the market to-day:

U: til the late trading the stock market
showed no résisting power to-day and while
the average declines were not important the
character of the sellibg was such as to
disceurage support,

This was particularly true of Steel com-
mon and Londou cables reported heavy li-

. quidation of this issue, both there and in

our own market. |

There wa<¢ nothing added to the dayv's
news of a depressing character, hut on the
contrery a more confident fecling about
crops was reflected in a decline in the
cercals and im cotton.

The strength of the tractions was the re-
deeming feature of the market as also was
the steadiness displayed by L.N., B.O, and
Southern Pacific, with less pressurs demon-
strated against St, Paul.

The market to-day was such as would
have attracted

discussed depressing influences conld, be
set aside or confidence could be reinstated
in trade condftions.

To-day’'s report on weathér and crop con-
ditions were somewhat more favorable from
all sections except in southwest and the
forecast is for generally elear weather for
toright and to-morrow elsewherc. The
logs by the banks as a result of the week’s
me ey ‘movement approximates $6.000,000,
but it is by no means clear that this will
be reflected fully in to-morrow’s statement.

At any rate money continues easy and is

inot at present a stock market influence.

How much more conslderation will
gress next fall s diffieult to determine,
and other market .influences, including the
condition of the iron and steel trade and
crop prospects, will doubtless continne to
be more carefully watched with varying

opinions,

he main fact i that expectations of a va'

mnch higher market are not now o freely
Indulged in as early in the year and a
greoater degreo of uncertainty prevails,

This is enough to reduce speculiative ac- |

tivity. but not enough to cause further seri
ous depression against a change in

OPTIONS

oo ON ==

CANADIAN AND A

MERICAN Shares

The most scientific and prudent way of

SPECULATING

Write for pamphle

t and option rates.

LONDON & PARIS EXCHANGE, Limited

34 VICTOR

IA STREET

TORONTO

|

i | Commerce,

4 | Traders’, xd .

buyers if good leadership |
had appeared or if some of the 1ecently |

be
given to discussions on legisiation hy con- |

erop |

e trading was uot sctive and thie,

t showed steadiness in certain direc-
‘but_ results could only follow
jer market sustained by a removal

nWlﬂ.
mul wired to J, L Mitchell
o Buiding: h

e mi‘w to-day has reflected ins
Iﬂuenceg of the severe decline of yesterday,
{ ” - were addittonul sales for LondJi
| account totaling perha 100,000  shares,
| This represents in rFlr the Nquidation of
},w‘(-lk accounts durried over from the last
seftiement there, the heaviest long position
| huving beet in  steel Jdssups. lLocal cotn-
| misslon housces have been pretty well elean-
*Od'«l!t of ‘stocks, some of them carrying
ibu a fracion of holdings of several weeks
'ago, AH this stock has lodged somewhere,
and manifestly thut somewhere is In the
Lauds of certalu people, who are'most able
tod carry it, This means an unusvally
stroug technical position. Developments of
the day iuclude the statement from Wash-

40 _be purchased abroad in any great quan-
ity until congress has had opportunity to
puss upon the eutire question this fall, par-
tial ‘conthmation of adverse wheat crop re-
ports, growth heiug retarded and Dbetier
weather heeded for all cereals anud a state-
ment by a trade authority that iron fup-
naees are confortable in their position, that
a feeling of confidence ln latent strength of
the situation, prevails, with a buying move-

tlement of Chicago strike was announced
bank statement promises to be compli
cated by large loun operations in counec-
tion with the large cash loss. The mar'set
has teen unduly ?epreuod by a combination
of circumstances and while some further
fere gularity may epsue, we favor the pur-
chase of such stocks as B, & O., Mo. I'a-
citie, U.P, St. Paul, L. & N., Steel pref.
and Amalgamated Copper aroupd ihese
levels, 5
Ypies & Ritehde to MeMillan & Maguire:
the market has been feverish and uns™-
tled to-day and while there have becn ncea-
sfonal rallies the Lear hiterests in. the mir-
ket have not shown auy evidence of de-
moralization, but on the contrary have
taken pdvantage of every rally to sell
stoeks and to hammer the market. The
opening was weak and lower on Heavy for-
eign selling and unfaverable advices from
the other side and the publeation of Law-
son's attack and further reports of crop
damwuge, and discussion of the reported
rerction in the iron trade. After the firgt
hour the market rallied on short coverivg,
and during the greater part of the day
moved up and down over a moderdte range,
but in the last hour, traders again sold
| freely, concentrating the selling pressure on
U.1'., 8t. Paul, Copper, the steel stocks,
Reading and some of the industrials. Noth-
ing .developed that would stimulate confi-
dence in the market, altho good anthoritiss
coviradiet the statements made by 'The

buyiig movement in pig fron, The market
| confinues largely professional, but it is
| believed that the lHquidation of long stock
| has been well compieted and . the murket
| pretty well sold out, while every material
shott interest now exists in the actiyve
stocks, - Traders arve watching U.P., St
Vaul and the steels and any advance in
the latter and .good buying of them should
bring about a chauge in the narket and
turn it upward. Meanshile troders con-
tinue to make drives at the market,
Toronto Stocks.
May 18.
Ask. Hld.
184 2

o2

May 19..,
Ask.

Outario, x& ......

Toronte

1685 16415
Imperial, x4
Dominjon ..
Hemilton, x
Ottawa, xd .

249
218,
216
13644

250
218
iy 216
| 136
Moisons ... 3
Brit. America, xd.
West, Assurance
Tmperial Life

Mot treal Power .
Co PR rvnreiess
Tor. Elec. Light. ...

{ Can, Gen, Elee .. 158
Mackay, com .... 401}
do.pref cooovvve aes

Dom. Telegraph

Bel! Telephone ..
Richelien & Ont..

Niagura Nav

Nor, Nav

Twin City, xd ... 110%
Win, 8t. Ry cerbon 1656 164

Torento Ry, «...év 106 d05 oo
To.cdo Railway .. 35 215
| Sao- Paulo {...5. T20% 13986
Ao, bonds, ov . A saie o - OO
do. pref .;’.‘ .s's
do, bonds ....%.
do. bonds . ..., L&
N, Steel com.. | 6214 -
Place " B
Jrow’s Nest (‘al,.
British Can. ....
Canada Per oivees vos
Canadian 8. & L.. ..
Dom. k
Ham, Provident ..
Imperial L, & 1..
Landed B. & L
Manitoba Loan
Torvato Mort.
Ont. L. & D
Toronto 8. & T,

Dom.” Coal com... 77
_Unm. Steel com.. ﬁ'.'l
[N
do. bonds . ....
qx'.o
) 44
€Canada Landed .. 120
Cent. Can. Loan.,
fluron & PErie....
London & Can,..
Loudon I.oan .
Cable, reg. bounds

28
— Morning  Sales "
Commerce. Sao Paulo.
50 @ 165 5 @ 127
—— -~ 30 @ 1268
lnvper‘t\;'. 15 @ 126%
10 @ 239% 25 @ 1264
62 @ 240 AR N it
C.P.R.

yominion. 15 @ 146
25 @ 146%

Dom, Steel,
B @G 20%
1256 @ 20,
50 @1 208

Perm.
@ 129

Can,
378
Tor

5

Dominion.
200 @ 250 0y
- o o e oo @ 105
Hamilton, —-
10 @ 219

Con.
5@ -

.\lm-im_\',
@ 39%
10 @ 3=

“Twln City.
S @ 111
15 @ 110%

A(";en, Elec.
11 @ 155
§~“ Lands.
5 @ 1001ex
zPref.

“'Inrniprt;z.
25 @ 165

—Afternoon Sales——
Mackay. Winnipeg,
25 @ 39% 25 @ 185
Twin City
25 @ 110%

cr
S @
| 25 @

R,
146
146'%

Sao Paulo;
25 126%
25 @ 1261y
25 @ 126,

Gen. Elece.
2@ 155
20 @ 1544
] @' 1541

Montreal Stocks.
May 10.—Closing
Asked,

{ Montreal,
w-day :
PO B R slbecnioi oo

| Toledo Railway
{Morireal Rallway ...o0000..
Toronto Railway
| Potroit Raflway ...... Hi
Dominion Steel
Twin Clty
i Richelien ......
! Montreal L,,
' Nova Scotia
| Dominion Coal ........c000e
| Mockay preferred ...
@o. common

quotations
Bid.

146
3344
215V,

| "Cenadian Pacific—350 at 146, 50 ap 145.4,
50 at 145%, 50 at 146, 50 at 145%, 100 at
1457%. |
I Deminion Coal pref,—-25 at H.’»lq.l
Moutreal Power—28 at 90, 25 at 81 7%, 120
00.
Toledo Rajlway—25 at 33. .
|  Detroit Railway —25 at 8614, 25 at| 87, 175
'at 86%. 25 at 87, )
Toronto Rallway—175 at 108 '
Mackayr preferred-—350 st 723%.
Textile pref.—14 ar 85, 55 at 83,
Twin City Railway—25 at 110%.

—~Afternouvn Sales—
Dominion Steel—25 at 2114,
Teatile B.—-50 at 88
Moutreal Cotton—25 at 118,
Hteel bonds—8§1000 at 83,

Teatile A.—75 at 85,
Detroit—110 at 87.

Tower—125 at 90, 25 at 9014,
3ritish America—9 .at 138,

N.8&  Steel bonds—$500 at 1008,
Toledo—10 at 34.

New York Stocks.
Marsnall, Spader & Co, (J. G. Beaty),
King Edward Hotel, report the following
fluctuations on the New York Stock x-
chauge:
High. Low,
30 87
46
37
801,
o1

Close,
88
465
7614
507
o1
46%
Y

Open.
Hocking Valley .. 89
Chesapeake .. ..,
Norfolk .... .....
Reading
do,
0. &
Erie
do,
do.
NP
Penn.

1st pref.
w.

1st pref .....
2nd pref ....
C

. 14574 14814
11215 11414
11844 11934

. 8% 110%

11414
11814
e

revjval. of businsss actiyity | -

ingfon that Pungma Cafal supplies are net,

went necessarily to ensue soon, indications |
of yevival of foundry business, and a rather (M
bullish review of the steel sitnation. Set-

'8

Iron Age rvegarding the culmination of the |

Bid.-
1322

4 tntérnational Coul & C

| North

‘| STOCKS NOT

King and Yonge Sts.
Jarvis and léi‘:g:u.

Queen and v Sts.

Queen and Sherbourne Sts.
Dundas and Queen Sts.
8padina Ave. and College St.
Bloor and Bathurst Sts.
Quee. and Teraulay Sts. .
Yonge and Cottingham Stas.
In connection with each branch is a 5

Savings Bank Departmesnt,
————rege————

Corner J
.“
"
L.
o“
"
“
“
.“

Denyver, pref .....
Mo, Peclfic o oiey o

85
Yk
20w
2%
173%

8
9%

do, pre

I 8t RReh i i
| Seuth, Pacifie ., ..
| Nouthern Ry ....
i do.

i1, & 2
XL, Ce
AltOwl .. 0 ..o ae
B, fwef 5.0,
| Texus Pacific ...,
| Wabush

.

WY,
i S 95

do, pref . ...
K. &

| Mex,
' Am. Smelters .
{Au al, Copper
Car Foundry
Pressed Car ..
Locomotive ..
T S R
Nor. American
C, F, .
TN &1
Bloss .,...;
Republie Ste
do., pref
LU, M el s
doy pref ......:
! do, bonds ..
IB R, T aornigans
Muuhattanw .. ..o
| Metropolitan ..
M8 Y}
Twim City
Peupte's Gas |
N, Y. Gas ..i045..
(W, U. s
Rvbler ... .
| Pacific Mall ......
Gen, EBlectrie ...
| Col. Eouthern ..,
| Atlaintie Coast
Nor, Rees. ., ,..i.s, 164
Nor. Pacifie 154
Kales to noon, 600,100;

wed
el ...

sessnae

1831, 185
total, 1,150,100
London Stocks.

May 18. May 10,
Last'Quo, Last Quo.
Cousols, money, ex-int.,... MG o,
Corsols, account, ex-int.. 90.3-16 90316
Atchison S+ ¢ ipn S [0lg
Ao, Pref ... . ..onoe, o,y 2000
Chesapeake & Ohio . ....¢ Bilg
Anaconda P 59
Balt more & Ohlo ..avuues
Denver & Rio Grande ... 2
. VB 5
Chicago
St 'oual ..
e L
ulo, 1st pref
do. 2nd pref .. ieceis.. 68
TLouisyille & Nashville ., ..148%
Ilitois Central ...,.......16414,
Kansas & Texas ....ooo0-
Norfolk & Western ..%....
do, preferrad
New York Cent
Penusgylvania e
Onturio & Western
| Reading
| do, 1st pref
do. 2nd pref ...
Southern Pacific
IS( uthern Railway
dos- preferred
| Wahash common:c s se..
dou. ‘preferred ..
Union Paeifie o .
do, preferred
United States Steel
do. preferred ....

Stock and  Mining
Exchange. i St

Asked, Bid.

105
1387
18
805
95

Cee s

"Gt Western ..., 20V,

088 o', 0 5% Sesbe s 16ALY
cinisatbinis $2%
it o, o

Fal . erias.146%
Y

vone P

... 501,
.. 4T%
e 47

T
conse i B8
08

casamgrane

Standard

Metyropolitan Bank ...p.....
So ereign Bank ..o iveves
Home Life ......e-
Colonial Loan & Inv. Co.l.
Canadian Birkbeck
Sun & Hastings Loan .... ..
Dominion. Permanent ...« .
W. A. nozau.,gt. ,.,,,....'f.. 2%
iCit§  Dairy,” pref .‘zo&

~ibh

« s vtoi b

United Typewritér Co .....
| Neweombe Plano Co..

| Carter  Crame, pref
National Portland Cement
Rambler-.....

{ War_ Ragle

CeG. N ..

Centre Star .
| 8t. Fugene ..

White Bear ...
Star
Aurora Con
Vizraga

Price of Oil
Pitishurg, May 19:--0il closed at $1.29.

New York Cotton.
Marshall, Spader & Co,, King FEdward
| Hotel, repoft the following fluctdations in
the New York market to-day:
tigh.
I MY ove iins

7.51
(daly ...

Low,
7.80
7.73 .68
794

7.80 .
wan s B 7.90 7.88 T
spot clesed quiet 10 points lower,
Middling uplands, 8.20; do., gulf, 8.45, Sales
1900 bales.

-

7.71

‘ Cotton Gosstp.

| Marshall, Spader & ¢o. wiredJ. G.
| Beaty (King Kdward Hotel), A4t thé close
{of the New York market to-day:

The best explaration of the easier tone
| to th¢ market yesterday and to-day is that
| spceulation  covering had ecarried values
| above the level, where support could be
secuvred, bhased on spot market valuations,

Crop reports have not recently been posi:
| tively bad and this has removed an Incen:
i tive to active support, but the market was
not entirely dependent on this and should
not now make a serious decline, even shomld
erop reports vastly fmprove, which they
\m\- qunite likely to do with clearing weather,
| The market, however, has taken a level
|of about 7%¢c for the next crop options and
this seems low enough in view of ali con-
tingevrcies ruling the option list at this
| time.

The Wweather map showed showery and
threatening conditions in some localities,
tho this waws confined for the most part to
| the western beit,

The
ther .cast of the Mississippi and showers
and thunderstorms in the west,

Suggested previously iu tnese advices, the
nearer we approach the time for the gero-
age report the greater the conviction grows
tgat acreage reduction will be less im-
pertant than previous estimates suggested.

We do not, however, care to deviate from
calenlations made, based on a consensus of
opinfons from corservative southern ob-
| gervers and expect to see the reduétion ex-
! ceed 10 and possibly equal 15 per cent,

¥rom this point of view and considering
crop conditions, at least § points under
last year, we see nothing upon which to
base the idea of a declining market, tho
better weather conditions may have a sen-
timertal effect on option traders for a
time.
|  We prefér huying the next crop options
on all approaches to the Tl cent level.

LISTED ON TORONTO
! STOCK EXCHANGE,

‘ Unlisted Securities, Timited, Confedera-
| tion Life Building. furnish the following
| guotations for stocks not listed on Toronto
{ &toek Exchange:

Bid.

21.7%0

1A, A ROGEIS. .ox-venvnd
1(‘1\(#!' Crume
| Héme Life
| Metropolitan Bank
Sovereign Bank ..
Colonial Inv, & L
Dowinion Permanent
| Viznaga «., o
| War Eagle
| Rambler Cariboo ..
| Avrora Extension
| 8an David ...... g
| White Bear i
Leamington OH .........
| 8, Afriex War Berip,B.C.
| Nat. Portland Cement ..
| Mine La Motte

Elktou
| Isubelld
| Yukon Anchor

Stratton’s Independence .
Cenacian Osage

Sterling Aurora 4
Mexican Development ..

e

2
.0T%
10

Hotels Sold.

Peter E. Callan hag sold the Grand
Central Hotel, 97 Simicoe-stréet, to F.
C. Flanagan. The price is #aid to be
$19,000

John Kenney of Bobcavgeon has pur-
&
| Hotel, 302 Bathurst-street,

| R[ﬁéllf

|

4 }ﬂtdvrlnl, 21 Melinda-street :

forecast is for generally fair wea- |

hassq an interesf 1 the 8t. Alban's|

o

i

Have Not Been Favorable—
Liverpool Firmer.

World Office,
Friday Evening, May 10.

At Liverpool to-day wheat futurés closed

intures %d 10 9%d higher.

At UChicage, July wueat closed 29c low-
er than yesterday, July corn %o lower, aud
July oats 9%c lower. i i

Car lots at Cnicage to-day : Wheat, 4
cars; contract, 0; estimated, 4, Corn, 120,
6, 88, Lats, 159, 48, 151,

Northwest recvipts to-day, 161 cars; weev
ago, 84; year ago, 86.

¥rimary receipts of wheat, 344,000 bush-
els. againgt 148,000; shipments, 240,000,
against 185,000. HReceipts of corn, 146,006,

2,000,

Argentine wheat shipments this week,
1.952,000; last weeg, 2,752,000, Corn this
week, 1,086,000; last week, 1,588,000,

Modern Miller says to-day @ Wenther
conditions for the eek unfavorable tor

| over large portion of wintér wheat belt.
Raing were too plentiful, and temperatire
too Jow most of the time to permit of rea-
gotiahle growth, In low lands there wis
wtanding water, and the plant lost color.
No seriouns damage from this source indi-
| cated as yet. Condition of the crop has
| improved in Texas, where the harvest wili
start about July 1; the plant has made fav-
onhloJrogrm generally in the section
sopth Ohlo River. The crop as a whole
is in need of clear and warm weather.
London, May 19.—-Mark Lane Miller Mar-
ket--Wheat--Foreign firm at an advance
of 4%d: English steady. Corn-—American
6fnr at an advance of 8d: Danubian nonii.
nally unchanged. Flonr—American firm;
| English quiet. but steady.
Puts and onlls. as reported by Ennis &
Milwaupe®
| July - wheat—Puts 8814¢, calls 88c.

. 8T. LAWRENCE MARKET.

Receipts of farm produce were 00 bush-
els of grain. 30 Ioads of hay, with a few
lots of dressed bogs.

Wheat—One load white sold at $1.02 per
bushel. ’

Barler—One load sold at 49c per bushel

Oats—Two hrndred bushels sold at 46c.

Hay-Thirty loadg sold at $10 to $11 per
ton for timothy and $8 to #0 for mixed,

Dressed The bulk sold at $0,25 per

, but one choice lot sold at $0.50 per
ecwt,

Poultry --Spring chickens are scarce,with

~firm at 30¢ to 4D per Ib. .
b5+ rices were m‘adt: at 16¢ to 17c
per: do on the market here to-day. i
Butter—Prices easy at 20c to 25¢ per Ib..
the latter price for choice lofs to ‘special
customers. . y

Wheat, white, bush.....80 08 to $1 02
Wheat, red, bush....... 0 98 102
Wheat, , bush.... 097
Wheat,

, bush..... 077
Barlw.m R esrsibibgl B
Osnts, DUBD. ........000. 046
Beans, bush, ...... 0 90
Rye. o ETE T . 0,75
Peag, Dush, ....cc0000.. 092
Buckwheat, brush ...... 0 850
Hay and Straw—
per tonm ...

100

to $11 00.
10 50
. loose, per tom...
Fruits and Vegetables.-
Apples, per bbI.........
Potatoes, per bag ......
Cabbage, per doz.....
Beets, per bag. ... . v4.0
Cauliflower, per doz....
Red cdrrots, per bag....
Celery, per doz
Parsnips, per bag.......
Onlons, per bag.....
Poultry—
ring chickens, per Ib.$0 30
mirtpnn. last vear's, 1b, 0 14
Ola fowl, 1b... G 19
Turkeys, per Ib, . v 12
DPairy Produce—
Batter,. b, rolls. . .. .....80
. new-lnid, doz..... 0 1
Fresh Meata—
Meef, forequarters, ¢wt.
Beef, hindquarters, owt.
Yearling lambs, d's'd...1
Spring Tambs, enck....
Mutton, light, ewt...,.
Venls, prime, ewt. ...
Veals, earcaxe, ewt......
Dressed hogs, cwt......

FARM PRODUCE WHOLESALE,

.

Potatnes. car lots, bag....$0 50 to $0 70
Hay baled. car lotg, ton.. 77 8 00
Straw, baled. car lots, ton. 6 25

Butter, dalry, 1b. rolls.... 015

Butter, large rolls, 1b.... 0 15

Butter, . 015

Brtter,

Rutter. creamery. boxes..
Bufter. bakers', tub...... 013
Bag#, new-laid, doz.!..... 0 14%
‘Honey, per Ib........ iebe D OB

Hides and Tallow.

Price¢ revised daily by E. T. Carter &
Co., 85 Bast Fromt-street, Wholesale Deal-
ers in Wool, Hides, Calf and Sheep Skins,
'l““owtzﬂl“h'd: No, 1 gteers ]

nspecte es, No.
Inspected hides, No, 2 steers........ 008
Inspected hides. No, 1 cows.........
Ingpected hides, No. 2 cows........
Conntry bides, flat. at....80 071 ¢t
Caltakine. No. 1, selected. . ...
Dekine No.1 selected. each 0
‘Bheepskins .........
Horse ‘hides
Horsehalr ......
Tallow, rendered cees 004
Wool, unwashed, new eolin. 0 18

GRAIN AND PRODUCE,

to $3
0
0

w

WOOO~-D OO

23BBT332N

to’ 80 40
016
013
016

20 to $0 25
8 017
$6 50
10 50

Flour—Msanitoba, first patents, $550 to
g5.80: Manitoba, second patents, %515 to
$5.30; .strong. bakers’, £5 to $5.10, hags in-
eluded. on track. at Téronte: Ontario, 90
per cent. paAtents; in buyers' bags. east or
middle. frelght. $4.50 to $£4.60; Manitoba
hran. sacks. $18.50 ner ton: shorts, sacked,
$20.80 per ton, In Toronto.

Wheat—-Red and white are worth 95¢,
| middle freight: spring. miadie
| frefeht: goose, 82¢: Manitoba; No. 1 hard.
£1.02, grinding in transit; No. 2 northern,
! o8e. =

Oatr—Oats
freights,

Cétti--American, 57¢ for No. 3 yellow, on
track at Toronto,

Peas—Peas, 80c, high freight, for milling.
Rye—Quoted at about 65¢ outside.
Barley—No. 2 af 45c: No, 3X, 43,

Bran—Olty mills onnte hran at $16.50 to
$17. and shorts at $18.50 to $19.

Ontieal—At $4.35 in bage, and $£4.80 in
lots 25¢ higher.

Toronteo Sagar Market.
gt. T.awrence su~Are are gvoted ax fol-
lews: Granulated. §5.38, and Na. 1 rellow.
2482 'These prices are for delivery here:
car lots Sc less.

TORONTO LIVE STOOK.
Receiptg of Ih'p' stock were one‘load of
28 eattle and about 1000 hoge,
Trade was dull, especially for shippers,

ket Deing sti'l unsold.

Tlogs—Mr, Harrie repérted recelpts of
1000 hogs, which sold at 36680 for, selects
and $6.35 fed and watered.

JUNCTION LIVE STOOK.

The total receipfes for the present week
at the Union Stock Yards were 157 cars—
2871 ecattle, 1R sheep, 1460 hogs 46 calves
and 2 horses.

H. P. Kennedy renorts hots 25¢ per cwt
lower. Prices are $6.50 per ewt, off cars
and $6.25 per ewt. fed and watered.

Leading Wheat Markets.
J 9m,v.

244
81%

Sent,
New York «...oouen 855
St. Louls ...

Toledo

Minneapolis ..
Duluth

Chicago Markets.

Marshall, Spader & Co. (J. G, Besty),
King Edward Hotel, reported the follawiug

to-day :

8d to 1d upigher than yesterday, aud cors |

:&;&nct 207,000; shipments, 372,000, against |

| maintenance of a satigfactory erop promise:

are Aquoted at 40e¢, high

barrels, car lots, on track at Toronto: local |

several lots 1oft over from Thursday’'s maw-

finetuations on the Chicago Board of Trade
Open, High. Low. Close

o8y BT 88y o5
#h sy s oo

"MAY 20 1905

Central - Brick - Dwelling
For Sale
elevgn rooms, bath; furnace, in good
repair. This is an opportunity for
someone to secure a home on easy
terms. For {ull particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST,

WY e is i :
L AR PR
Pork—

May <i..... 0098
July ....... 1I8.66
Ribs-— j
May T7.07
~ July 4
Lard-
May
July

2. 42
2.60
07

“w=

. w-)

sssnnne

iy
seeer s v
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MEMBERS TORONTU STOCK EXCHANGE

OSLER & HAMMOND
STOCK BROXERS AND FINANCIAL ABEYTS

2§ Jordan Street Toronto
Draiers in Debentures, stocks on Landoa,
Eng.. New York, Mentreal and Toronto Es~
changbs bought and sold or commission.

| & B, OSLER, R.
H. C. HAMMOND,

A, SMITH,
¥, G. OSLER.

Chicago Gossip.

Marghall, Spuder & to. wired J. G,
Beaty, King Edward Hotel at the close of
the market to-day :

Chicago, May 19.--Wheat dropped Ze Lo
2%%c In all markets to-day on failure of
| erop correspondentg to confirm sen<atjenal
damage- of yesterday. Modern Miller was
bBullish, and there undoubtedly had bheen
some deterloration by recent cold, wet won-
ther, but the meosssges from Oklahoma and
Kansas showed up the fervid claims of 25
per «cent. damage wired here yesterdayx

Telephome Main 2751,

Sterling Aurora Extension

LAST OFPERING AT FOUNDZER ¥
SHARE PRICH,

Not ‘more than 23,000 sharss available at'7 1-2 cts-

Wire or 'phone orders at our expense, as recent pro
positions hav: all been over-subscribed.

BUTCHART & WATSON,
Phone M. 1442. Confeuieration Life Bidg., Toronto.

Aminivslarvis EDWARD CRONYN
C. E. A, GoLuMaN,

EMILIUS JARVIS & CO.

(Members Teoronte Stock Exchange)
I

| BANKERS and BROKERS

‘| EONDS and DEBENTURES
! DBALT IN

Canadian Bank af Commierce Building,
TORONTO.

|

mainly -exaggeration. Tone of message? |
was completely changed, one claiming sive
milliong more wheat for Oklahoma and
twenty millions = more for Kansas,
Cash market at Kanpas City was weak.
Minneapolis reparted good demand for No.
| L northern. :

Corn-declined ' 1c, mainly as a tresult of
relapse in. wheat. Country claims that the
movement of cdrn is revommencing. Pri-
mary receipts are small, but arc improv-

WARNTED

100 Colonial Investment &
Loan.

20 Dominion Permanent.

25 Sovereign Bank.

Unlisted Securities, Limited
CONFEDERATION LIFE BUILDING

Phore M 1806, TORONTO.
T

CHARTERED BANKS.

ng.

Oats—Weakness in wheat caunsged a de-
cline of about ¢ in oats, Local receipts
are growing.

Provisions—A heary run of hogs led to
lower. prices at yards,

Ennis & Stoppani wired to J, 1., Mitchell,
McKinnon Bnllding :

Chicago,  May 19, -Wheat —Forelgn mar-
kets responded quite liberally this morning
to the sharp advance om this side yester-
day, but it was quite clear just after the
opening that many of the holders were
satisfied " with ftheir profits, congequentiy
the early bulge Wwas met by free seillug, and
market déclined quite apprecfably.  The
damage reports of yesterday were quite
emphatically: dented early -(n the sexsion,
and the tip was generously distributed that
the advance was over. This induesd some
short selling, which proved profitable Inter
in the session, Towarde the close selling
| hecame more aggressive and market yielded

readily. registering a decline of 2¢ from
| the high point of the day, We seo no ma-
| terial change in the sitnation. Betfer wen-
ther conditions will probabiy open the mar.
ket lower ' to-merrow, when we would ad-
vise purchases. ;

Corn and Oats—Aftér a strong and higher
opening. free selling by lacal longs hronght

SAVINGCS
DEPOSITS

of one dollar andl upwards receive
interest at highest current rates
at any branch of

THE
METROPOLITAN
BANK ;

Oapital Paid Up
Reserve Fund

$1,000.000.
$1,000,000.

»

Mexican Electrical
sesellllcse
Rio Janeiro

Electrical and Municipal Bonds Dsalt in.

H. O'HARA & CO.,

e BT St Tt

' BUCHANAN, SEAGRAM & COD
STOCK RROKERS

Members Toronts Stock Hxchangs

34 Melinda St.

Ordere executed on the 1 w Tork, Chi‘age,
Montreal and Toronte Sachar el

GOMMISSION ORDERS

| Exezuted on Hegochanget o’

. Toronto, Montreal and New York
| JOHN STARK & CO.

| Members of Torente Stock Exchange

| (hcipependence 26 Toronto St

3
!
1
:
|
l

|
!
i
{

STOCK BROKERS, ETO.

ahout a ‘gradnal decline of 14ec. Nothinz of
to

an inflvential nature wag
change the general situation.

Provisions—Some’' demand from packers
early ‘and in a limited way continued thru
the: entire session, but fluctuations were
narrow.

e || BANK OF mm'

Oapital @il paid up).§ 2,285,280 '

Reserve Fund....... 8 2,100,000
Total Assets.... ....$26,568,848

e

New York Dairy Market,

New York, May 19.—-Butter-~Firm: re-
eoipts, 5187, Btrpet prices : Pxtra eream-
ery, 22¢ to 22%4e. Official prices : Cream-
ery. commotw to extra, 8¢ to 22¢.

Checge— my&. unchanged;
R85

Fgzn—Quiet, unchanged; receipts, 17,-761,

e

T{RONTO BRANCHES:
34 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGE AND OSSINGTON

Liverpool Grain and Froduce, e

T4 ool, May 19.—Wheat--Spot fot: ‘ 3
No, 1 Cal. 68 94, Futuwm Mebay: May o CUSTOM HOUSE BROKERS.
ROBINSON & HEATH

814, July 6= 9344, Sept. Be 84,
Corn—Spot firm: American mixed. new.
CUSTOM HOUSE BROKEMS,
14 Melinda Streaet. Toconto,

receipte,

48 4%d4, Putures steady: May 4s 44, July |
4n 494
Bacon--Short rib firm, 4% 64: short clear
;\aa'ckadnud,v. 40s: ghoulders, sqnare firm,
Lard—American refined, In paflg, steady,
A6e 9d.

“,
Continued on Page 12,
L ]

e RICHES T GOLD MINES e
Hver Discovered.

Tllustrated booklet {ivln‘ iaternti:,i nforma-

tion, with maps and history, of the leading mines

of Tomopah, Goldfiald, Iumror I:y

Liberty and surrounding camps, sent free

on request. Ochers are making fortuges, wi

not you ?

MAKEEVER BROS, OF NEW YORK,
MBLVILLE & 00., Manage:s

3 Canadian Branch |

ROOM 00, CONFEDERATION LIFE BUILDING

ONTARIO POWER GOMPANY

(Niagara Falls.)

mﬂ t Mortgage 67 Sinking Fund
Gold Bonds, DUR 1948
' Bonded debt $71.66 per electric 1orse power

~60,0¢0 horse power sold for 50 years.
Price par and interest.

OSBORNE & FRANCIS,

52 King St. West
Members Toronto Stock Exchange.

N-v Bl‘ DA R R E L‘L,
BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS,

Correspondent W.W. MURRAY, 67 Wall $t., N.Y
8 Colborne Street. Phon 5008

YATES &R

STOCK BRO!
Hanover Bank Bidg.
Stocks, Bonds, Grain and Coflon
bought and sold for cash or on
moderate margin.

Diraot private wires to principal exchanges.

4000 Nat:

10,000 An

6000 Californ

fathenfSionpetepiun gy st
: all other active l(_lnh'. Qil and Induetyi-

INVESTMENT EXCHANGE GO.
SPECTATOR BUILDING - HAMILTON, ONT.

. WANTED!

A representativé for a Bond and Deben-
ture Brokerage firm. Old established
house. Youngman accustomed to Bank-
ing or Legal work preferred,

2 BOX 68, WORLD:

WM. A, LEE & SON

Rea] Estate,In and Financial Agents
STOCK AND GRAIN BROKERS.
Private wires to New York and Chicago.

Money to Loan, General Agents

Western Fire and Marine, Atlas Fire, Royal
Fire, and New York Underwr!

ters’ In-
surance Com)|

ITCHIE
KERS

£}
New York.

RO RANCH-—South-East corner
x'al;g u*dN %lgt %u.. over C.P. B. Ticket
office. Tel y

ephone Main 3613 o
ve Stock Comumission Salesime !Impwn
attle Market, Office 85 Welllugton-avenus,

Jeronto. Also Rooms 2 and 4 Bx:asage

fiuilding,  Unlon = Stock Yards, “Torontn

Junction.  Cen ants of eattle, D

aud hogs sre solicited. Ca | and per

sonal attention will be given to consizn-
ments ot sales and prompt
returns. wil Correspondence
plicited. ce, Dominion Bank,

Fwther-lmot Branch. Telrphone Park 757

DAVID McDONALD. 850 AW, MAYBEE.

nies, | Acéident and
Plate Glass Co., Lioyd's Plate Glass Insur-
ance Co,, Ontario Accldent Insurance Co. 26

14 YICTORIA ST. Phones Main 592 and 5098

WNGHL A 0
SPATER&PERKINS
A ISR -

Orde = for Investment Securities executed
oa. h New York, Boston, Phi

and Toronto Stock Ex
¢ Bdword

wires. Toronte Office, Tlie
. Mans

Hotel.' ;
Hamfilton OfMce: ' "£0 £t J mes 8t 8.

J. @. BEATY,
‘ .l’.om
Proporly

|
|

MORTGAGE

GASSELS, BROCK, KELLEY & FALCONBRIDGE

19 Wellington St West. . =

)

Jilding,

T8

BUY NOW | -
ST LSRN S B e o v
AT R
T an. : e
B g
CANADIAN OIL CO. - Special offering ¢0 shares.
{ A% T e D e 7
TORONTO ROLLER F q(
CROWN BANK. :
WHITE BEAR. COLONIAL |
List your stocks with us for prompt sale.
Hend for our juotal d;m £
Q' Standaid’ Stock Ex.
FOL RS ™ it
FOR SALE CHEAP FOR GASH
1000 MEXICAN “A» 1 0
1000 HICKEY OfL .
500 AURORA EXTENSION
STEVENS & CO.,
Victoria St., - TORONTO, Can,
forYou
et OPTTRLSTI
UNITED TONOPAH AND GOLD-
FIELDS MINES, LIMITED.
t th fous mifn-
B et e ]
llv‘::l :ﬁfl 'ﬂgﬁ'mll 'n"orle‘.d ﬁ-ﬁ)ﬁ m
, & )
2;‘!:‘!(111'11:;:0 rornt‘mp‘fumn are nuchuud tm‘..

founders’ shares at
Stoek protected by our Trust

rticulars on request. Act at
.. Wisner & Co., Inc Bankers
ers. 7875 Confederation Life
ronto, Maio :3200. Owen J. B,
Manager.

o

6l

E. R. C. CLARKSON|

ASSIGNEE,
Ontario Bank Chambers,

' Seott Streets Toronte

MAYBEE. WILSON & HALL

Lo Sk ommides S TORONTO
ALSO UNION 'ﬁ?x%‘rﬂm.

All kinds of cattie bought and esole on

shipments s speciaity. v
. HIEITATB 0 WRITR Ou
WIRE US FOR INFORMATION OF MAR
KET CONDITIONS, or send name and we
will mail you our week) market report.
References: Bank of Toronto agd all ae
quainiances. Represented in Wiampeg by
H. A. Mullins, ex-M. P, P, L)
Address communications
Mavket, Teronto. Cnrrasponidencs

4 . Fnrm'on'
“OUR FLOUR NEEDS DON'T
NO ROYAL WARRANT”

My brands are winners on their merits Write or
wire for quotations and samples.

JOHMN BROWN
414 Manning Chambers, Toronto

Western Cartle
Solleited,

BSTOCKS and GRAIN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGING

STOCKS: $2.00
GRAIN: lc,
ORON

VICTOR BARBER 8 CO.

stook Brokars,

w« W.W. Murray & Oo.,
New York. :

Room !41."1“-.%
Phone M. 5728 iy o

~“-FiIRE--
N-AMERICAN INS. CO.

GERMA
p Assets Over $12,000,000.

MEDLAND O
Mail Bulldlnm‘ 4 m’l.o;rt.

GEO.PUDDY

Wheolesale Dealer in D ressed
Hogs, Beef, Ets. 3
35 and 37 Jarvis Street

oo |

The United Tonopah & Goldfield Mines

Owning and operating wonderfully riech Mining Properties at Gold-

field, Nev. These mines are located in tite heart of the Goldfield Dis-
.triet near the celebrated Black Butte. and Quartzite mimes. They areé
completely surrounded by valuable mines, two great gold-bearing ledges
Tun their entire length, the geological formation and conditions are
identical with those from which all the great mines of the d!‘strirt have
“been developed, the surface workings are rich, work is now in progress
on them, and expert mining engineers agree that they will in a short
time develop into mines that will rival the
GREATEST DIVIDEND PAYING MINES O
soveral of which are paying from 100 per cent. to 240 per cent, annu-
ally. Other rich and valuable properties have also been gecured at
Tonopah and'Bull Frog, on which development work will be taken up
immediately.

In order to provide funds for the rapid deve
prox;ertles a small allotment of treasury stock is
at the
SPECIAL INTRODUCTORY PRICE OF FIVE CENTS PER SHARE.

This stock is certain to climb rapidly in price to many times the

' present figure. Every share of stock in this Company is guaranteed
and protected by our special Trust Fund, containing securities worth
nearly $2,000,000. It is therefore absolutely safe, and, combining, as

i it does, perfect safety, low price and the most brilliant prospects of
enormous profits, it is by far the most attractive investment of any
Goldfield stock ever offered.

Secure an interest at once in this great enterprise and participate

in its profits.
INC. BANKFRS

An Ll W|SNER &— co. ANDI‘ROKIRQ.

|l MAIN 3200. 73.75 CONFEDERATION LIFE BUILDING, YORONTO.
; OWEN J. B. YEARSLEY, Manager.

F GOLDFIELD,

lopment of these rich
now offered for sale

|

__THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT.

The Recoghized Authority on
; Canadian Securities,

I WILL BUY

Avtora Consdldated
International Coal & Coke....
Mexican Exploration g
Calitornia & New York Oil. ..

i WILL SELL

Canadian Oeage Petroleum....
Murehie Gold (Wisner) ...... ‘o
Homestake Extension .........
Anrora Consolidated ......... .
Viznaga Gold
National Portlan
Parry Sound Copper
Empire State Gold
|00 Express Gold ...
8600 Home Run Gold ...

Stock

Nonnls P- Bny‘m Broker

84 St. Franeois Xavier 8t Montrenl,

5000
00
5000
2000

2500
{ 1600
BOOO
5000
2000

20
5000
2500

wiLL BUY OR SELL

Golonial Investment & Loan,
o cn Permanent.
‘And all Unlisted Securities.

PARKER & CO,,

(Established 1889.) 21-23 Coiborne 8t., Toronto

| POR SBALE-10 Trad Tire,

t(t_l Bank. 2

| 2 City Dairy (Pref. and ”Zs.i’“"  (Pref),

‘zPolfer %'eariﬂll 15 Canadian o, 8

| WAN ED—%‘: onial {'::n & lnvestment.

t i ; tern b

! 5°r”§§é§%$?&‘.on ,1;: 10 any stocks listed on Stan-

| dard Exchange app’ :
LB & 00, ited, 80 Yonge 8

‘onlvxu." el i,%‘ :

o

ers

td

U




