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' MONDAY MORNING m ’ronon"ro Wom.n

Pl ‘A“‘\,m\tlomno 88. L
el Nouoo il mcby given that a dividend at the rate of twelvo per
“gent.: (12 per ¢ent.) per annum upon.the Paid-up Capital Stock of this
institution has been declared for the three months ending 31st July,
1912, and that the same will be payable at the Head 'Office and
Bnnchu on and after Thursday, the 1st day of August next.
i The transfer books will be closed from the 17th to the 31st July,
1912, both days lnc!nslu By order of the Board.

D. R. WILKIE, (\ienerllhh.lncol'1

5

Early Firmnéss in -New York
Market Not Wholly Main-

tamed——Desultory Spec- -
: * ulation’ Under Way. 3! 4

arzite] A mreksen ala,

THE S "OCK MARKETS

TORGNTO STOCKS

June 29.°
Mx. Btd.

CBNB!T!ONS ,

. The London representative of The
New York Bvening Post cables at.the
week-end as follows: i

LONDON, June 20.—The half year
has ended quietly here, but thls mas-|:
‘| ket'd’ indebtedness to the Bank .of
I e e s
? 11s ue, however, to thé enorm- 4

The Téronto Stock market on sat- ous. size of the government deposits, T Now YORK, fune 29.—Beyond an-
urday was purely a holiday affair, the o ';grut:nt outholé favors little change other meteoric rise in. American To-
speculative movement dwindling to| % edla:: t;{ur":”d;;.‘;: ll‘:’leu::lywt; Jb'-: bacco and pronounced strength in some
small volunie, and price changes in the  however, a temporary ease in mone y of its former subsidiaries, there wos
majority of instances being so narrow | rates until -the mm due the bank fittle of Interestsipvtgeday’s twor!

that they attracted Very little attem- h":hf.::vw :}zdd, oo : | session of the ‘stock exthange. ' ad- : il

tion. The undertone to the list ¥as Ir-| g 2 o7 Jul;“fén:: e, ﬁ:" t:”-e‘; ‘:’“’ S ing lost none of its Tecent dulness and| Amal. ‘Asbestos ...... ...

regular, with strength In Rio and Win- 4, b taken from the market for ex- DATTOW limitations, even tho the¥at- PRy o

nipeg Electric and weakness in Sao chequer balances. Subsequently, how- tendance on ’change was uncommorlyL 40, DPreferred ....... R

Paulo, Torento Rails and some o( the. ever, these withdrawals will be par- large for a week-end, but this was B c. Plckors %

' : tially invested in glit-edged stocks, mainly due to curiosity Tespecting the R

lesser lghts. thus helping the investment marksts. trénd of events at the Democrati¢ na- "° common .

Considerable comment was heard Ofi | The exact ' effeot of these operations tional convention. g“’;‘!}t s e

Friday over the fact that Rio and Sad | ypon both the securities and the money  The better known securities rose aad il o

Paulo were not seiling on_8n'equable | market is awaited with keen Interest. fell fractionally, with weakness In|Cags, Cem, com.

basis when measured by the power of In Germany. | American Can, which sold at the low-| do. preferred

transference  into securities of the, The half year in Germany has end- est price of the . week. Ontario and C.C &
. holding' company. This discrepancy ed satisfactorily and without the ser!- Western common, on which the divi-,

was removed at the week end, however, | ., "5isturhance that was feared for,a dend was suspended yesterday, also .

the closing quotation of 234 on' Sao ' time. The real test of the Berlin pos'- ylelded in price, but the general list|
establishing the common and T”;‘f‘":" tion, hawever, will not come untll you waa- firm, with a desree of activiy ;

stocks, for which holgeu ‘tﬂ a ‘5 'tegin drawing egainst the balances With better prices for the shares of \-hQ % Gt orw. pt. 13«% um
o R . s ﬂ,’ Yete | Which you have outstanding here. Ii independent steel concerns. .. ‘ 'IlL Central e .

Rio at Hts hblful °znw°‘ ¥y i're- | 13 beucvgd, however, that the present| ' Trade on the Mend. - : o 85, 88, <o i , ot g R Ah“’"n "°m

u‘e“,“ed°g o:a tha't el m‘g” “equable | Volume of forelgn loans made in Ger-| The mercantile agencies were mod- ! R T g RS alele e A ;;7%’ &au% ablé. Aver

1':2!0 betrwoen the two tractions should K Many ls. below normal for this season erately optimistic in their reviews of T : 760 - 900 ’:ﬁ:gze;r
in the natural order of, events be pre- iof the year. One. reason for this is trade conditions, and agreed that thel b 1178 - 117y, 117 ears’s
served from now on, and the stocks aveaes 485,
may be expacted to move in | there. . 508,97

that France js no longer a free lender first hailf of the mr had closed with |- i : Jm
' ; W% 304 May. ...
tho at intervals the exigencles of the | -Your recent exports of gold to Paris - :

actual achievement in the direction of | P
improvement and much promiue !cr thu ADril ... 809,
ce, | have bean natural and entirely along last ‘half. _qn.,pm :
2&??&3::&:‘?:3 h:?:';.o umk: tml lines. ?gu believed here that ..Business in mnl howwor. k ttm
later .on. The range on Sao Pauio- 101." the Bank of France is doubtless giv- being . conducted on a conservative
the day was 236% to 2 n inducements to secure the gold ' This scale, and collections are fair, emcept
‘close at 234 .bid, a4 net gwé led not be unusual, and, because of in the south, where po.ymentu are’ back-
'points. Rio held within remark abwtmo heavy June-end requirements at ward, .
. parrow  limits, “the = extreme<’ prlcve’Pa.ris and the ease on your side,, ‘such: Canadlan Pacl-ae reported a.net. wn i
. change for the session being a guarter a move would.appear wise under, the of - $736,000 for May, and Boston and; orp . 3% - w/. ""‘?
tof a point and the range 148% to 149, ! elrcumstances. | <t {Maine gained $320,000, but the Reading. Mackay etom. v B Ray Cons. .. 11% 21%
i'm‘ ‘only 550 shares chnuslng imnds.. The outlook for the stock market exhibit was unfavoradle, the system. .-udo preferred s ”% i‘;‘,‘,‘,‘,‘,‘; X
| At its top quctat!on the ltock was up  here favors comparative stagnation as a whole munx bohi in :net by
% above nf \ during the summer. Especlally is this $1,137,000 \
The cenmu ?’sgman fegtea t‘&m&h u-ue since t are al indlca- | The feature of the bank -mmt
i changes of any ‘'Moment, ‘tions of Important new capital: issges was ‘the actual joan lnc::{b ‘of $22,-
_ Ing quotations “were’ Muur ‘on*% during July. American issues, how- 893,000, ‘while the: actnal’ qgs was. M::‘tcrul ;:wer TR
_par with those of Friddgy,*PKé drop of ever, .are moderately favored ' here, ahout' na 500,000, * Wi of MQ ‘iQ;.m .:..:....:
_over a point in Toronto Raitwdy, which where: the feeling is mMy 0’!' ‘ﬁmooo in rem - mc Ay

reached to 141, its lowest price in over:  mistie.
‘a week, was due to liguidation from | 1t is eon&erod still that your poll-
* disappointed speculators who tics are'in the melting pot, but the BIG G AINS IN
EARNINGS OF &%
| QUEBNER w B
OURRAILWAYS|E5c s
Tram

bought the stock on. the, bull tips which" tendenty, on the whole, here, is'to re-
M.C. com..... 112

originated in Montreal & few days a80-: gard  fayorably Roosevelt's discomnfl-
{ Winnipeg - Rallway. was- remarkably ttyre, This may be simply because of
Sy earnings of all.Canadian railroads Cpreteryed Ll
ro?ao%n; {o ?ﬁte for the three weeks In

Paid-Up Capital, $18.000,000 Rut_, $12,500, 000

Bl saa'w

Drafts on Foretgn Countries

“Every branch of the Canadian Bank of Commerce is equipped- - }}
. to issue on applxcanon drafts on the principal cities and towns

“of the world, drawn i in the currency of thc. country in whu:h
‘the drafts are payable.._

' This Bank has unexcelled facxlmes !or, hnndlmg‘every dCSCrlp- '
 tion oi bankmg husmr.ss ;hroughout the world 136. i

| SANE cLERRR 5 £
~ ACROSS BORDER |[HERON & co.)
 INCREASE SRy Provemmen e,

t\"x Kitdod

lnvestment

PR B B

sfecu’" ities

m h ull markno.

Toronto, 26th June, 1912. tf

On Equable ‘aSIs——-Sharp
ce in Winnipeg Elec-.__

trieﬁ-—Tradmg Dull,

{1 Trust and Loan—- .
Can Perm. ... 187 :

. NEW YORK STOCKS

!:rlckaon Perkins & Co, (J. G. Butr).
14 West King street, report the following
ﬂhu‘c;unt&om on the New York Btock:Ex-

ge:
Open. High, Low. ("lou.!n.lu.
Atchison JoT% 1078 107% 107% 1,100
At. c. mne"%% uoss 140 uo 00
Bailt. & Ohio., 108% . 400
Brooklyn Rapid :
“Transit ©.., .. 9% 90% . 89%- 23%;---14,“
16414 2641, 600
.. T9% .80
105:,5 105%

By
68% 535

8 S £ o Lopes B3| 16 St Wost, Toronto |

Junezs. TQM?Q« ;‘mcx zxcHANa;.,

~rv'T

21
nts 1n tons slnce! the dis-
1o o 0 o 14,000

ord does not inclufie the ;
ipment:, which (have in-
iy of late. The actual
P11 was  $16,5%0,000, or over °
b ahead of 1910. The total
amp from 1904 Jan. 1,
n:l-. -

' al'l‘ & bo,.t
Brokm

- ndu;d Stocik Excha
cott Street

do. pretoﬂ' ol
Can. ?ic c...
4 Mach BOM oo
preferred
Locc; COM s avoes voo o
-~ pr an'ed AP
Sdt

e

AN

‘am STARK & 00.
| O AP :

5 mbwmw'%m
1912 '

BONDS - -
_Street, du‘W ! Toronte. -

" LYON & PLU ER
“Members’ ‘lht\:h stoo?" e

% 3
ISoum atiio um 104 1
gouth. Ry ... %...
Third Ave

P GAHIOI

p $Btock Blduq'n .
K BROKER

STREET EAST.
pes Miain 648643 |

glnol- proi
ter. Coal &

‘Lake of wm : Union Pacxnomuou i
do, - prefer; & x,‘

‘Wabalh P
J.ake Sup,

bl t’
200 Dun’s -ﬁ%w?w:&‘d;‘ |

ward tendency.  Qut of
ported

Lave

.T

?sf’i%%i;

* 4o, . preferred ..
Laurentide com ...

G& MARvm
Standard Sto
Exchange.
SDEN Bml.nmb.

and Cobalt Stooks

hone M. 4028.9, |

how quotations on Co-
supire Stocks Xm- 1911
n request. ed?7

g3

%x
s

§

gggégi

>

-.’i

| strong, gaining 3% points- at 237 - 0“*1215 “recent soclalistic es  which
3 "1105 01 Omy 50 3""“5 ‘ ‘le has made and his attack upon . the

BROKER H AS B mEm T
NEWIDEAFOR

yingd

c lnlorm,_ation“f

"

“The real question of the day In t
‘United States iz the ¢ost of living, and]
the real contest is between protection
and free trade, or hatween the pretect-)
ed trusts and é suffering cmum-

8
ES

engaged in prome-
onfining ourselves.te. 4

ission Brokers

FisEy

&

300 | approved m s

June show an increase of 185 per cent. which '

bled to give unblased
ail mining compans
g in Cobalt and Por-

POLITICIANS

ers.”

Tt is ‘felt In
. there is

ndon, however. that!a
ufficient time hetween now

as compared with ths earnings of 'the
umo roads for the corrupondmg period

the border rallroad gross earn-

Sagyerouuaey

St. L.
gno Plu.lo Fra
'{1 Whea!

the Hudson nay 06.r N. t.uh

ite before investing. =it
carried on marginal | o

1-3 per cent. . Henry Clews, member’ of N.Y: sfzgk
exchange, is put with a new jdea on the

Stonm- & CO. presidential candidature. He says:
ivate wires to our “l think I was almost :the first to
., 54-58 Broad Street, urge a six-year. one-term presidential.
Teleph Main 2580, limit. What would be -egually -goed.,
S tous e would be to make_ it gne. term of five,
fla Street, Toroato, years, the. ex-president tﬁen to become
; 1357te an independent TUnited States senator
for five'years. This would give him a
dignified ocgupation with .a senator’'s
pay. A suitable.residence in Washing-
ton should algo be provided for him to
spend his last days, in. This would spare_
the nation a repetition of the humilia-
tion recently experlenced of .2 president

W% i
5 ;

avecsee

and election, or the resumption of the
quiry; for frequeat
¢ -ptreet optimism. Eu-
rope will be content to snatch smoll
' profits, however, K because of the .gen-
eral industrial social and political un-!
rest. ' This prevents a return of con-
fidence, and is an important factor at

c 058 o, prét ;

u& t tinue to maintain a fair ipcrease| Spanish River .

over th se of last year, the total of all} ‘do - preferred: .,

roads reporting to -dite- for the three| Steel of Can. com....

weeks of June as compiied | or Dun’s Re-| do. preferred ......

view_aggregating $21, :gi 2 gain of 4.3} Tooke Bros, com.... e

pér cent., as. compared th the earnings| do. preferred

of the 'same roads ‘for.the cﬁrrespondms TOPOREo RY. vevveness 142 141% lu% 141
period a vear ago. In the following table| Twin City com........ 109

are’ glvien the gross ‘eatnings of all Unit-| Winntpeg Ry. ........ 287
ed States roads reporting to date tor the —Mines—
sthe moment. Some Important mercan-; three weeks of June: conmg&g;t cogeasee 1.30
tile firms here havé " been ttorbbﬂ boi- c;’:tf men eserv
close their plants because -of the in-| ~*

timidation of .strikers. The govern: June, ¢ wksmmw Gain..$ 871321 i

1 989,880 4.3
ment  refuses,to. give. complete- 'protec» 38 gi: ig&% gﬁii‘, 1,3"5880 5.8
i tlor. to wmlng workers,

The volume of new cé.pital issucs BANK STATEMENT.

for the.half-year here foots up £1105- s
000,000, against £117,000,000 in the same{ NEW YORK, June 29.—The statement

‘ w3 !
ﬂon ‘of. xoo.ono new. Ne!moo shares ,
of £5 each. iy
m 51.0 l.ltor. m mﬂd L%
on for the  repayment g5
| capital “of the: companyi
the old' provision “req
ceeds ‘of “the sale of ‘fast
%8 sopind o ey
MONTREAL June 20.~Pries chu.\m 0 app to-
| for the most part were gonfined 'to small| Pany now offers to set
fractions in a dull sesston on the, local].
stock exchange to-day. Trading was in| $10,000,000.
very light ég’c;lume. Less than 2600 shares| The co
were trad n - to
After a week vof exéeptional activity,! issue de
Rio was quiet with the rest of the mar-|
& | ket, .and somewhat steadier. The price
held between 1488 and M8%, clesing at'the

West: Mt
'I?:tll ﬁal‘es. m.mo shares.
MONTREAL S'I’OCK MARK“-

—

88
¥
&

coes

mm-st" - half" yur entail-
‘W *“i! ”..P A many copparns.. . . -
mrr follow the calendar, -

companies will distributs

Niplninz lﬂn
Trethewey

SR e ry
s85EE

May,
April,

g:ny further, secures power
ntures up to £2,000,000 sters
ng,. tho it is not lntended to use this
power at present.

‘The new preferencs’ -hnra ‘wilt pro-

Commorce
Dominton

Hamilton -......
Imperial

ment Work

satssemssmnes

Sections of

RN ONTARIO
ASS REFERENCES

. GIBSON & CO.

X PORCUPINE a7

ov——.

EY FOR
SPECTORS

e money for asseas-
, for patenting claims
he development of
prospects in con-
of an interest in the
frite, sending refer-
1 particulars, maps,
te

E. BOLDT

New York City

Place =

. -

Lk

. West & Co.

pndard Stock Exchange.

Investment Brokers.
deration Life Building,
Toronto. t

AMBERS & SO N

pndard Stock apd Mining
Exchange.

D PORCUPINE STOCKS
St . Maln 2153-8184.

CH & CO.

andard Stock Exchange
Porcupine Stocks
417. 36 Toronto St.

UNCAN & CO.

bminion Stock Exchange

OCKS BOUGHT AND
SOLD.

ast, Phone Main 168&
INE LEGAL CARDS,

CHELL, Barristers, Sollels
taries, eic.,Temple Bulldigl
edy’s Block, South Poau-_

and an ex-president gtumping the coun- |
for re-election{ criminating .and recrim:
inating- each other in order to influence
votes. God forbid such ‘a dhg-race
should again befall our nation.”

STOCK MARKET HOLIDAYS.

» The Canadian stock markets and the
mlmng exchanges will be glosed to-
day over-the holiday. ‘The Standard
Stock and Mining Exchange will reopen.
for busines® in its new qudarters, King-
street, immediately west of Bay, to-
morrow,

BRITISH CONSOLS,

June 28.

Consols, for money
Consols, for account

months of 1911, This year’s total, how-|of clearing house
+iever, is enormously above the average, | SHoWs that the
and follows several years of recofd of-

ferings. Economist’s |

Moreover, The

banks. for the week
‘banks hold $21,004,750° re-
gerve n. excess of legal requ‘lrembnts
This is a decrease of $8,165,000 in the pro-

statistics apparéntly disrégard 'mostijpsy week.

short-term
course, have beeén prolific. and grow~‘
ing. Unless the movementyis strongly

curbed flnancial trouble later would

note -lssues,

seem to be inevitable..

rt quotations

ondon as follows >

2, | Canada Cement -
Dominion Steei
Hudson Bay

P 138

which,

CANADIANS IN LONDON,

Chas. Head & Co. (J. E. Osborne), re-
n- Canadian {ssues In

Wed. Thur. Frri. Sat.
: o718 272%

of |

2015 - 30

28%

29

671, 673% 05 5-16 68%

The statement @ollows:
Loans, Increase $8,337,000; specle, decrease
$5 64300); legal temders,
net GEPOS“;‘ increase $12,282,000;
tion, decrease $22,000; excess luwtul. re-
serve, 81,004,750, decrease $8,165,000.

Actual conditions—Loans, in¢crease $22,-
392,0°0; specie, decrease $12,357,000; legal
tenders, decrcase $143,000; net deposits, In-
crease $0,422,000; cireulation, increase $281,-
000:. excess lawful reserve, $12,545,850, de-
crease $15,722,000.

Summary of state banks and trust com-
panies in Greater New York not report-
ing to. the New York clearing house:
Loans, -increase $304,000; specle, decrease
$°2,500; legal tenders, decrease 3"00800 To-

Dailly average—

cireula.-

135% 137% 1384 tal deposits, decrease $2,801,000

e e

SERVICE

you

20 HING STEAST
TORONTO.

of the securities
larly interested.

CORRESPONDENCE

—

/

LONDON:ENGQ-

* Bonp Ims%as

Years of service to Bond
us in a position to  offer alt facilities to aid
in satisfactory buying,
vestigating Canadian bonds and debentures.

selling  or

ihvestors places

We publish- regularly fully descriptive Lists
in which we are particu-

INVITED.

Dommiton SEcurITIES ORPORATION
LIMITED.

CANADA LIFE BLDG..

ine-

MONTREAL.

| portion at cash reserve as.compared. with Otta

decrease $300,000;

Steel Co. of Can ...

Ebgm & 85:

Mérchants’ S tuehAse
Métropolitag ....lie ol
MBS 5.i5ie Vadiniis ¢
Montreal ..s.....

see

ST HE

BR:

- -=Loan, Trust, Etc.—
Canada Landed 160
Canada Perm.
Central Canada .ofved 250~
Colonial Invest. ..... 78
Dom. Savings ....
Hamilton Prov ..
Huron & Erie ....
do. 20 p.c, paid
Landed Banking
London & Can ...
National Trust. ..
Outario Loan .... =
do. 20 p.¢. pald ....i ...

esecte nes

.Real Estate .....

Tor, Gen. Trusts ...
Toronto Mortzage
Toronto Savings .....
Union Trust

Black Lake

Can.! Nor. 'R
Dominion Steel .
Dominion Canners 1084 1023,
Electric Develop. 6 0 MY %
Laurentide .... e Y
Mexican Electric e AP
Mexican L. & P

Penmans

Porto Rico Ry
Prov., of Ontario ..... .o, .o
Rio Janeiro i
do. 1st mortgage.
Saa Paulo

Spanish River

%
%
102

TORONTO MARKET SALES.

Open. High. Low. Close. Sales.

Black Iake ... 1%
Burt F, N....14 ...
do. pre!. vor HIOME .00
Cen. Mach. ... % ...
Con.
. Elec, 11315 11315
0 9l
833 - 8873
Maple L. pru.: 100% ... ses aas
Mex. L. & P..
Monarch pr. .. . .

P Burt ...
P. Rito ...,

14b% 145%
> - iiisg i
233% 233%
Qpankh pr.
Steel Co.
do., pref. ...
Toronto Ry. ..
Twin City
Winnipeg ..... 237

do. new ....2

1081 102%
41y |
108"

108% ...

“ 4 former quotation, for a .decline of % on

300 | the day, Sao Paulo: was degldedly weak-

er again, showing a loss.of 2% points in
the last sale; at 238%. Over .one-third of
lthe small turnover of the day sks o
| these two issues.

The rest- of thie market lhoWed & mix-
ture’of small-gains and losses. Total busi-
ness, 240. shares :nd $15,700 bonds.

MONEY MARKETS.

Bank of England discount . rate, 3 per
cent.. Open market disceunt rate in Len.
don for short. bills, 2% per cent.. New
York call money, highest 3 per cent.,
lowest 2% per cent., ruling ‘rate 2% p.c.
Call money in Toronte, 5% per dent.

FOREIGN EXCHANGE.

{ Glagebrook .& Cronyn, .Janes Building
(Tel. - Main: 7€17), to-day . report exchangse
rates as follows:
—Between Banks—
Buyers, - Sellers,. Counter.
| N. Y. funds.,.. 3-64 dis. . 3-64 dis,
! Montfeal f'ds.. . par. par,
Ster., %0 days 815-16 9 9% - .. 9%
Ster, demand..9% 99-18 913.16 915-16
Cable trans....9% 911-16 9 13-16 10 1-16
—Rates in New York—
. Posted.
485
487.15 4885

Sterling, 60 days sight
Sterling, demand

&

j Bank Clearings i“l
1 : 3

{ Thé cléaings. of Toronto banks for the

half-year are some. $164,000,000 ahead: of
the corresponding half of '1911. The June
figupes fall a little below May, but are
$:1,00,/00 ahead of June last. ygear. Com-
pa.ative figures are :

Jing, 1912

' Mays. 1912

g June, 1011

£y June, 19i0

5 June, 1909

do

do: .. ETB48,15

' DULUTH SUPERIOR

The Duluth-Superior Traction Co. com-
parat.'ve weckiy statement of gross pas-
senger earnings’for month of June, 1912:

1912, 1911. Increase.
$22,0.9.06 3.12>0"0 8»98&»
S: comi “eek ...... 22,408.75
;3 Thipd week’ ’”8'935 2, 206.
Month to dme 67,147.15 6, o
Year to date...‘io‘d,887.25 3,

*Decrease.

Struck Natural Gas, " L —
1’ KINGSTON, June 29—(Special)—
‘.;(’) Natural gas was struck on the, farm of
Wm: Mar-owe. Wolfe Island, while bor--
100 ing a well. The gas ignited and burn-
ed to a height of ten feet, giving & clear
2 strong light.

.owing = to  excessive {ssues recently

- Beaty),
M7| 14 West King street, report the tollow|n¢

bably be’ wholly offered to the yndeu!
stockholders.’ ‘The' total femuneration |-
to the board 'of difectors s to be In-
creased from £3500 to £5600, in view of
the onerous character of the work and '
the increase in the number of direct-
ors. The special meeting of the'share.
holdars is to be held July 13.

L mnan S

g T0 VHDER MABKET

The stock muht m M
widening ‘of activity, ‘has also
been a decidedly stronger undertone,
which was reflected in higher prices
for all the leading shl.re-. Good di-
\l;ldent? paying stocks may mnow be
ought with greater con’g:“‘tlt’n at
any time for several nths. © Over
$250,000,000 will be distributed for divi-
dends and ‘interest in July, and this
will have arf important bearing upon the '
investment situation. The bond mar-
ket has not been entirely satisfactory

made. The purthase of consols by the
British Government has materially
helped the gituation in. London and
checked the record-breaking dr
thesé premier securities. London, 0'-
ever, shows continted: signs of conges- |-
tion in the bond market, . -

As remarked a week ago, indications
point to a more active stock %,
erops and politics. permitting. Fortuns
ately both of these essential fadtors
have taken a turn for .the better, As
long as this tendency ‘continues, or un+
til both elements have been amply dis-
counted, there is reason to expect a
continuance of activity thru  frequent
fluctuations.—Henry Clews.

COTTON MARKETS:
Erickson Perkins & Co." (J. G.
prices on the New York cot;on m.n{’ett
ev.
Open. Hizh. Low, Close, Close.
1318 1119 11.23
s 11 27 <11,
11 47 V

July .
Aug.

Liverpool Cotton,

LIVERPOOL, June 20.—Cotton  futures
closed barely steady. June, 6.39%; - June
and July, 6.31d; July and Adgust, 635%d;
August and September. 6.34d; tember
and October, 6.27d; October and Novem-
ber, 6.20%d; \Iovember and December,
6.18d; December and January, 6.16%d;
Januar} and February, 6.16%d; February
and March, 6.174; March and . April,
6.17%4; Apru and May. $6.184; lhy wd

2 ':' utf‘io Mines, |

o a-amct Nation |
anent -,

dtan Cons. Ml ,"" :

Ry D.
28 ﬁlh dyo ’rram A Z‘éo 2t
ip.e; Sherw n-Willlams, 3 u.

'g% GoRared ‘maatrts b,
a.e.. ullith-Superior °'rnc- :
p.c.; do, proterrod 1
ol8 Trak
lw nref. 1%
Y Cou, m

.c.,.'!'o_ to Rafl ﬂ ‘; . :
%‘ @ T TR A, ; 2
nz-. W pe; oot Tadia %«?""” 4

INDICATIONS POINT - |

ul—Amu-Holden uocr.uy )
1% p.c.; 'I‘elnphouo Coy-2

@an Conk. ‘Rubber Co 1 p&
pret.; 1% p.c.; Ca.un.dun ‘Cottons
;vut.. 1% p& dAn General i
p.c.;. Canadian Loco., ﬁg
pc Can- n Westinghouse Co., 1% p,c 3
(;olonm Investment & TLoan, ord.,
p.e. do pref., 2% p.c.; Consumers’ Gas
o;l uz-* 'p.:.- Crgnll}eurée Mining Co.,
e.; minion Cann s
1% p.¢.; Dominfon ‘Coal - Co., l‘mm?f!.)f:- :
min‘on Iron & Steel, 1 p.o.’ omfnlon,

Dominion' Power

Corv. corm 1 nc..ij-dnon Trust Cao., 8
B, g ‘oom., ‘134 p.c.; do. pref.,
pc., st Permanent Loan Co.,
4% pe.. ﬂton Providént & Loan So-
g‘e .c.{ Huron & BDrie ‘loan &
v‘lnn.
andefd Banking

oom p.ei doy %' p.e:
Loan Co. , 3% p.c.:’
lﬂey-Darrm-Suv-.ge Mines, 3 pluy’
P.¢.; Montreal C. & D. Savings’ Bmk g
per share; Na t!ona.l {urt Co,, 2%. p.
| Nipissing mmeo ‘5 plus 24 p.c.; l-
vie Four Mml, com., 2 D.o:; Ontario Loan
& Debenlua. pe.; Real; BEstate Loan
Co., 3 p.c.: ‘Sherwin:Williams, pref., 1%
p.0.3: Toronto; Gerieral - Trusts Corp... %4
p.c.; Toremto - Mortgage -Co.,: 1% p.c.;
Prethewey Silver Cobalt, 10 Dp.c.; Western
Canada Flour Mills Co., 2 p.c.; Wettlaufer
Lorra!n Silver, 2% plus 2% p.e. Wm. A.
Rogers, com, r.c.: do., pref.,. 1% p.c.
Banks—Dominion, 8 p.c.; Metropolitan,
215 p.c.; New Brunswlck. p.c.s Nova
Scotla, . p.c.; Provipciale, 1% . p.c:
Roydl, 3% p.c.; Traders, 2 p.c.
Interest pcymenu are. due on the fol-
lowing bond Issues:
Dorvinion Cotf.on. 8 p.o; -Dominlon Iron
& Steel, p.C.; Halifax ' Blectric Rall-
way, 22 c.. Interna'lonal Coal & Coke,
3 p.c, rentide Paper Co.; 3 p.c.; Mexi-
can, Mlc m t Co,, 2% D.C.; Montreal
Power Cb Ci;

- Btoel Com-

ny of Canada, 3 Dgii Spanish River P.
P&‘P. Mils, 2 p.c.;, West India Elec

p.c.; Windsor Hatel, 2% p.c.; Wip
Electric’ Railway, " p..; Vavcquyer
Power Debenture, ¢

p.c.
FLIW' NIARLY ;14.@0 FEE’I' HICH

—=Can. P:e”.)d-}.f
the lntmgtlx% tHe
day, the Austrian

fation Meet

aviator, Czakay,
whose real name is Miller, reached af
altitude of 4200 metres (approximatery

June, 6.20d.
Spot In fair cilemand i dpﬁ-lou
cax m
higher. ~Amer nf“"m 1”'

good middling, 6.82d;  miadl
middling, 6.01d; xood ordinary, 5.8d; or-
dinary, 5.56d.

10;?7’ feet). He carried a passenger.
pfﬁ'ﬁﬂﬂ “altituds “record with pase

SBa Tet '“ ‘x} / %’:&:‘.%ﬂ:"&”?

individual hi(he-t record of 13,943 fget.

Park Co., ' e g
Trans. Cc.,'@efmzu. p.c.; Démintsn steel @i



