e or wire us fo
BALT STOCKS,

l lh- and
ELAIDE 8T.
LC] TS IN <

and Unlistag
urities

 DAWSON &
ERSON

DE. . PHONE MAIN
d Unlisted 8.ooks,
aims Bought & §
sale United Pore
imited, at 10c per g
us for particulars

pdard Stock and M
Exchange, 7

ILSON &G

i1
k.
ominion Exchan

It Stock

uted on all
We invite eg

REET E., TORO
STRATHY &
St. West, Torontg

UPIN

number of
h to be placed on th
culars. on réquest. e
ne M. 3406-7, v

DIOmMisi

LER & CO.'¥
> STREET WEST, -‘-'.
t Stocks.

RIVATE WIRES TO
COBALT. ;

or wire £or quotations,

e

W’S, Limited

Dominion Bxchange,
K BROKERS
toria Street
Bl sy T
AND MINS
EXPERT
ILWAIN & Gt
n tl ‘ ed TOl ; :
G & M\ARVLI
INE CLAIN
t and Sold.
New York Stooki

g Toronts. Telephones= A

4098 and g033. -

n
u

WILSON
K BROKER
hinion Exchange, Li
UNLISTED séCU

mited
ITIED |}
edy :

A
U King S5
H & CO;
andard Stock Exchange 8

" UNLISTED ” SBGUAITIA

edtf 36 Toronto St.. @

MBERS & SO

dard Stoek and Mind
Exchange. i

T STOCKS

bt edtt Main 169

& BARK

minion Stock E

G STOCKS &
LISTED SECURITI

ed 14 King SC€

BROKERS
dard Stock Exchange
S BOUGHT AND SOLDe

Main 7390-730L b
YT'T STREET. 256tt

-2
@yt

LEuAL UARDS, |

. Barristers, 2
ine and Matheson, ' Hea
en Buflding, Toronto. od

IES FOR SALE

T os. McGi¥ion
Torono

Eliminating thesHa
iskaming on
saturday. Good

on the weak SPOFS

Toronto

NGE,

i

DUE 1st JULY, 1040, =
sterest payable ICN{‘;‘GWQ

c ‘“‘

- ke bon g
i ank=3 at 210,
By aaﬁ-w—wo %, 20, B,
F200 at 220, % at 21
nada Power and Pulp—40 at 22.
gl e e g 4
ent pref.—20 . .
.- at 8.
"‘%‘;13.&.-4 ot
%5 at 28%, 15 ot ’
B R
elo%toxoo At 1
—200, 75, 20, b at 103, 80 at 102%. .
Bank—19 at 126, Th
® nwa&mm at 104. -
g 9—8.000 at 97.
B <20, % at 14, 10 at
nk i1 rmntﬁo.

o

a1 : 11
»W&ﬂr {
feulars o uest. :

Barly Break in New York Sk
* Followed by Sharp Re

| Short Coveriag’ Movement Occaiiens Complete Reversal of Form on
 Wail ttreet—Narrow Trading in Toronte Exchange,

‘ ‘Worla Otfice,,
. Thursday Evening, Dec. 8.
Speculation was extremely light in
the Toronto market to-day, apd there
was sufticient irregularity to prevent
a clear impression of the way prices
were sWing ung deduced.
-Mackay common dropped over a
point and was not serious.y wanted at

Merehants’ % at 180, i
‘of Woods— ), 2
’t:t‘tn 5;&%’&&.‘,‘ 9.9 0m

iV

“ m- ms:mz Rallway—%, %, % .at
Montres! Power—é at 184, 100 at 134%.
| Bank—2 at 248%. .
nen‘—50 at ‘

8844, the low price made for the day in

New York. ke
Rﬁod .f""a"{,“,“f“““"
trary ’ tion, each of these issues
g somewhat on yesterday’s oper-

‘ ium. port is being given
, and it ls:t‘zmed that the sup-
.18 based  on ;?vdnca information
; .dividend will be.
t,‘mll“ tﬂ.f
Maple

for Bank of Commerce.

of the later were how-
ever fiot on offér and there were nv
trapsactions.

Excedent profits shown by Com-
merce for the _ year have some-
what chan the dpinion in regard to
bank ties, as it 1s now the belief

not fail to
the prosperity reflected in the vom-
- merce statement. <

| .Speculative unthuém is pretty well
 divided, but there is a preponderance

The good - roads ‘bylaw, which calls
" for the smallést expenditare of the lst
of bylaws on Jan. 1, 18 rec (u;_ the
* general support of the ratepayefs. It
appeals to therh, fiot only ds a’ nécés-
slty to remove-a present gerious de-
triment to the growth of the city, but
as a first-ciass investment which bringe
cheaper and fresher food from the sur-
. .rounding coungry to every household
.ard provides for the expansion of the

| efty. :
.. The feature which. strikes the rate- ! sé

paysr most favorably is.that Toronto
only puts up $100,000 and thereby se-
" ‘eures the benefit of the expenditiire of
_ "$100,000 hore by the City of Toronto,
. and $100,000 by thes County of York. A
considerable portion of this territory
will .no doubt be.taken into the city
before long. W. G, Trethewey, a pro-
minent member of the Toronto Board
of Trade, and of the Ontario Motor
" League, who has been connected with
this movement, in an Interview ga‘-e
some reasons why the bylaw should be
carried. The question in the mind of
i. the household, he said, Is, “Who
| ipays’'the bill?” This is a natural one,
| “and every voter should enguire, “Am.I
| getting ‘value for my money?” If he
t is, It 18 a good ipvestment. In this
cage At would appear that the worker
has the advantage over all other pro-
perty holders or ratepayers, because he
t is who gets a large proportion of
. $200,000 in wages, and the city pays but
i $100,000.  Then NWé does not pay per
~ “capita, hut in propeortion to his assess-

[*iment. S0 that a man whose rating of
b | Bspesgment s, say $100, only pays 2
. iper cent of the man who pays $5000—
i lor, in other words, say the tax for this
‘works is 50 cents per capita. for the

3

&

| Tleitizens of Toronto, the $5000 taxpayer

pays 98 per cent., and the $100 rate-
Payer pays 2 per cent., or the former
would pay 49 c¢ents and the latter 1
cent. So that as a matter of faet, the
burden to the sm4ll householder is in-

| ifinitesimal and not worth mentioning.

The big property owner pays the bill.
By good roads distance is annihilated
between the country and the city; the
farmer who produces and the worker
Who mugt eat in the city are broughs
In close touch, and theréby the things
of dally life are reduced in ‘cost, not
forgetting that time saved means farm
and garden produects delivered fresh
from thé sofl. Good roads mean a
« 8reater volume cf busiress for Toronto
and its surrounding suburbs; a beauti-
fying of our city and surrounding
eountry; a great attraction to the tour-
LJ8t who visits us, and the encourage-
ment of rural life.
. In view of the fact that .Toronto ben-
efits far beyond heér outlay In this ex-
tremely favgrable plan for the better-
'm'r-m of hier mdin arteries, every voter
a.w.'.u Fas the interests of the city a:
Meart should not fail to record his vote
_.!fqr. t}s;. passing of this bylasw on Jan.

of bearish opinion, altho it is admitted
that these opinfons are the result of
surmises more than "actual known
quantities. | it .
This week’s Bank of England state-
ment was in close conformity with that
of a week ago, and is is not expected
that the 4% per cent. rate will be
changed until January. All the money
! wanted for markeét purposes locally is
. easily avallable, but rates are main-
tained at 5% per cent. ;
| “Expectations are that the market, as
a whole, will not have important
changes éither way until after the
hoddays, and trading promises to be-
con:? even narrower than it is at pre-
e n e 5 . “

s o

WALL STREET POINTERS,

e

Bank of England rate remains un-

v A »
Some signs of recovery in
market. r
“ . ]
London—Copper closing: Spot, £57
2s 6d; futures £57 17s 6d, unchaugea.
s 5 = .
Jones & Laughlin Steel Co. will make
important enlargement of plants.
. =

leather

Important meeting of Steel manu-
facturers at Pittsburg to-day and some
price cutting possiblc. P

¢ L s A

Con;mra.ble delay in’ important su-
preme court decisions anticipated, in
view of senate opposition to proposed
appointments to the bench.

. &
Tredsurcr of American Sugar says
if courts force Hquidation of the com-
pany, common stock holders will res
ceive $132 to $150 for their holdings.
. * v
There may he further short covering
in the stock market. Reasonable pro-
fits should be taken by daily operators
on part of holdings during rallies. We
would prefer to continue to purchase
on reactions during weakness, with
egop order protection.~Financial Bulle.
n.
»

150 very soon. Chesapcake & Onhid wi‘l
gell ex-divided at dpening to-morrow,
it ylelds 6.2 at its present price. Kuhn,

take on Rock Island and St. Paul
* % °

While support from banking quarters
will put in an appearance upon the de-
velopment of pronounced weakness,
nevertheless all fair recoveries will be
taken advantage of by the majority of
traders to sell stocks. ' So far ine de-
cline in prices has not resulted in es-
tablishing any short interest of suffi-
cient size to warrant aggressive opera-
tions for a recovery. In well-inférmed
cireles it is anticipated thue further
liguldation can be forced, and so long
as actual selling of long stock con-
tinues, bearish activity will be success-
ful.—Town Toplics.

Another Bank Dividend Raised.
At a meeting of the shareholders of

NATIONAL

umug

TRUST CO.

Executor, Trustee, Administrator
of Estates

CAPITAL AND RE

SERVE, $1,650,000
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Toronto, Montreal, Winnipeg, Edmonton, Saskatoon
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e Was a
Leat prefpgrred

changed. i

. - -
Joseph says—Reading will be a piv- '
otal stock, it is booked to sell around

Loeb people”are buvirg Union Pacific, ,

A g

[ the Eastern Townabips Bank yesterday |

noon, the divi ‘was Increa
from eight to n&‘e gff-"m T!:“w
referred to the mﬂ%ﬂo condi

r

-—* ]
Dividends Declared. .

The of the St. Louls &
Southwestern road yesterday ae-
clared a dividend of 2 per cent. for
the half year on the preferred stock of
the corperation. This Tepresents a re-
g“u‘gf°,'1’°”‘.'" to 4 per cent. per an-

The Northern Securities G
clared a dividend of lup‘.u-c.'eqath.“mr-“
able Jgn. 10. The last previous divi.

Wae 2% per eent. on Jan. 10., w10,

Lower Raliroad Earnings.
Great Northern Ra
ago reported gross

RIngs of ecrease in October

,000. Yesterday the real

decrease reported to the interstate B
e do.

to be

that other. W‘ institutions cen-’
retiect at least a portjon of -

Ing expenses were practically uil
tation,

it probably due to increased wages,
e

i Copper Producers’ Report.
VEW YORK, Dec. s.——eom
’::crwed "::m g : g::k:
a
from Nov. 1, aoeom::g s
report of the Copper
cl‘al‘ttt“'m madon ’ilublle tosday.
port showed 130,389,060 pounds

of copper on hand Dee.

:,39561,914 Nov. ; & o8 SRR
uring.  November was 119,258~
463 pounds, as a e yros
28¢ pounds
falling off of 7,115,821 pounds. Deliver-
les were m.zﬁ.zo’,poumh in Noven-
er, compared with 136,001,08¢ pounds
during Ootober, 5 decréase of 7,744,775
peunds, Of the dellveries 60,801,582
Founds were for domestic and 67,424 316
pounds fot foreign consumption,

e

ON WALL STREET.

Erickson Perkiné & Co, had the 5!-
Irwing: A stock market with such vid-
iimt d;p znd down miov&enu As we had
c-day does not stim ¢ public ¢on-
| fidence. T %
or three hours from 72-3-8 t6 70, a aew
lew regord since the election, is discon-
! certing, and few will buy because Lhey
' see it rally to 72 1-8 again in one hour.
i There is a disposition to fear that the
| next break will carry it below 70, ae
| each successive setback has resulted
"in a lower level. The future will pro-
bably show that the seris of rallies
were merely moves against the shorts,
iand that prominént people used tn:
bulges to liquidate further stock. We

would follow thefr exampie and sell o

all firm spots. ’

| Chas. Head & Co. to R. R. Boggard:
| Market started off with more confiden:
tone and fractional advances owing to
the réported settiement of the pool
cultiet. After the first half hour re-
newed liquidation sét in and prices dé-
clined to t
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lowest point, losing from - fta

one to two points. The extensive Jeil-1 T

ing in the early afternoon was credited
to a large short Interest, which was
Gesirous of breaking prices in order
to cover il the commitments. In ihe
late aftérnoon there was a good rally
and prices closed firm at the recovery.
The outlook is uncertain, but we are
inclined to think the market will Im-
prove.

3 J. P. Bickell & €o., from Finley Bur-
rell; Shrewd judges think that the U-
quidation in thé three leading stocks
is practically over. In such a market
us we have had for two wegeks, Oppor~
tunities for bargains in the best e£pe-
cialties occur frequently and the pre-
sent s no exception to the rule. Every~
body admits that stocks are in #lrong-
er hands and t-at it s only a question
of time when the market will be put
up again.

' Increased Twin City Earnings.

For the last nine days of November
the earnings of the Twin City Rapid
rransit Co. amounted to $182,235, an 1n-
crease over the same period last year
01+$9303, or 7.75 per c¢ent., Bnd $26.235
over the corresponding period of 1905,

Local Bank Clearings,

This Weel‘((

Last wee

LBt YEAT .i.cuvivscnens ..ﬁ.mzn

Two years ago 2,088,256
R

Bank of England Statement,

The weekly statement of the Bank of
3 he foll'wing changes:
England shows -t e e

Circu'a‘*fon
Prblic depo-its .......
P ‘vite de otits .......
G ve n~ en’ secur't'es.
Gther gecu itles ....... 20
Reserve
Pr-n'n reserve to lia.
+1lion
BThe mirimum rate of discount was un-
changéd at 4% per_qem.

i ; Railroad Earnings.

Mo. Paciie, October

tChes. & Ohio, October .....c.ceee...
do. four mOomths .....c..coens dvenses 100

Tractions in London.

Playfalir, Martens & Co. reported follow.

an, |
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Cotton Ginning Report,

WASHINGTON, Dec. 5.—The wﬂ

olthoguum
I this n ng ehows
m-romdu%m

to

Erlokson Perkins & Co. had the follow-
ing at the close:

The ginnery figures of 10,120,000 came as
a distinct surprise to the-local trade, as
100,000 had been the general
and prices ruled easy during t

serslon, some 29 points off from the pre- i

* vious close. Liquidation

hm td . by

quotations and [ “
vise ¢oles o8 ; we continue to ad

Approved of Basis of Union,
CHARLOTTETO » P.E.1L, Dec. 8.—

The Presbytery of P. E. Island cone
n

cluded one of the most important ses-
yterian

meeting was called specially to deal

el o T ‘ | i | X
g
stable in rear., H
s m”rm or ful f’f;

12 Richmond Street East

1,
o

with the basis of union, as recommend-

. ed to the General Assembly for adop- !

tion by thelr committee of unjons, At

200 the close of the discussion a vote was |

taken, which stood 41 to 7 approving
of the basis of union.

Smallpox in Stormont, .

Dr. Bell of the provincial board of
heaith, reports that the outbreak of
smallpox at Morse Creek, Stormont
County, reported to the board last
week, was not of a serious character. |
Altho most of the villagers had suf-|
fered from it, very few of the resid nts, i
who are chiefly French-Canadians, had
been vaccinated, but this had been

200 enforced during Dr. Bell's visif.

o
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e S
SUNK IN COLLISION,

e n— 5
YARMOUTH, Eng., Dec. 8.~The 88.
Blackburn, from Grimsby for Ant.
werp, was sunk in a collision with the
steamer Rook, off ‘Sheringham. The 29
passengers and the Blackburn's erew
of 27 took to the thrée small Boats, and
one of the boats, containing 24 persons,
This eévening
word was- received that the or.
the PBlackburn’s passengers and

had arrived at Grimsby,
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