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Thu cxijeiieiicis of the banks aru

(ii'scrihcd by Frederick .M. Corse, Gen-

eral .Manager in Ktissia of the New
^'oik Life Insurance Company. Mr.

('(irsc recently returned to New York
City after seventeen years' residence

in Russia. lie says:

•''I'lie Volga Kama Bnnk v.n^ one of tho

lilij^est and riehest in I'etronrad. It waa
r,lu> tho National City Bank here. I had
the largest account in it. The Bolshoviki,

early in lin.S, deposed its pre.si(]ent and
hnard of directors anil p\it a nian who had
lieiii the hank '.s rear yardman in c'largc

of the bank. I had to deal uiih hin. and
he uas still there when I left.

"All iiri\ato ban.-s had this same experi-

ence. Multiply the Volga Kama Bank's
experience by a thousaud and you have tho

situation. To draw J50 routdes took three
days, with all sorts of preliioiiuiries such a.s

getting perniits and \ises in difTerent parts

of the -•ity. J'.ut if you paid to certain

lesser Bolshevik t unctionarics 25 per cent.

of the ainount that you drew, you could

draw a million roubles.

"When I left Kussia, the cfficieni'v of

Indus' ries had been reduced 70 per cent.,

and the results of the committee system
were the gradual closing of factories and
shiiiis everywhere. There is ;i lack of

ski Med men. Cost of producTion is too

hi^li. The labour committees are utterly

ignorant of administration, nn<l make no

I)ro\ ision for depreciation. Much machin-
ery lias been wantonly destroyed by rowdy-
ism, spite and grudge."

This statenieiit of the ruin of indus-

try by iiolslievisin is supported from
nutiierous sources. As an example of

repeated press statements, tlie follow-

iiiS from Berne lo Tlir N(tv Yarh
Tiiii' ^. on Peeemher 2^, may be

(|\!(itf(l ;

"Kelial'le infnrinntinn from Kussia
brings 0'i!ilirni-,it'"n of Ti'ports that the

Mieiali/aiioii u!' industry there is a com-
plete failure. ();:ieial statistics sliow that

in ainuist all tlie 5111 mills and factories

controlled by the State expenses have con-

siderably exceeded receipts.

"During the first four months of IDIS

the (lovcrnniont paid out over -toii,00l),UI)0

roubh's to cover these deflcits, and has been
obliged up to the present to advance over
],Oii(», 11(1(1,000 roubles to the factories under
its control. Technical experts assert that

Kiissiau industry has been crippled for

many years to come by the Bolshevist
rc-gim.'. '

If more oftieial information is de-

manded, it is contained in numerous
speeeiies by Mr. Lhjyd George. Speak-

ing on production in a great state-

ment to Labour dur-ng the recent elec-

lion eami)aign, he said :

'

' Bidshevisin is the poison of production;

IvUssia proves that. Kussia will not liegin

building uj) a productive .system until Bob
s' "visiu lias worked itself out. Meanwhile
there will be great sulTering and penury
throughout the land and all classes will

sulTer alike."

Again, wiiile condemning class gov-

ernment in his tinal campaign speech,

he said

:

"In Russia you have got now the claim

th.'it gdvernment niust be entirely in tho

hands of one (dass. They won't allovv the

other classes even to vote. What is the

result? The result is chaos, anarchy, con-

fusion. lla\e tho working classes bene-

fited? Taere is starvation there, there are

people dying by scores of thousands for

want of food, credit is gone, there is no
work, there are massacres all over the

place, ami Heaven knows what is going to

happen in liussiu.

Striking- testimony to the true char-

acter of tiie LoNlievi.st reirime is con-

tained in an tirticie on "Bolshevik 'In-

dustrial (ioveriinient' ", [trepared by

(lustavus Myers for the Lea^nie for

National Unity, which api^eared in

Thr \(itioHtil Civic Fiufration lir-

rii If on December 20. In this article

Professor Ludovie IL Grondys. a So-

cialist, ^nvcs much first-hand informa-

tion oathered durino a long tour of

Kussia recently. "At the outbreak of

the war he was Professor of Physics

and Mathematics in the Technical In-

stitute of Dordrecht. Holland, and
als 1 one of the editors of The I'vivcrS'

i'lj ]!i I'll ir of I'hilosophji, Holland.

IIi^ is now correspondent for l/lllus-

Iratioii and Lf Tcmpfi. En route to

Siiiifia. he was in New York in Octo-

ber. VM'^. iiiid tliere srave me timple


