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MEXICAN NORTHERN
LOWER ON THE CURB

A broken lot of Mexican Northern
Power changed hands on the curb yes-
terday at 20, the lowest level since
lagt March. A pprehension over the re-
volution in Mexico was responsible for
the downturn, the security suffering in
common with other Central American
issues. The range on the shares is as
follows: 1912, high 30 5-8 (July), low
17 (Feb.).

—

‘fural to 100k for a weaker undertone

|Canadian issues were in' no condi-

= |panicky conditions developed in finan-

. {market turned buoyant after the noon

| talnty

* |cord for the year on C.P.R. in the New

8 | tinue to show up remarkably well in

sues Led by Brazilian — -
 Liquidation General. - -

ATE IN DAY

‘Made Up—Sentiment Is - |

'With' the London exchange in a de< bt
pressed mood ‘and the Wall street se- | ket
curities -careening” down to new low
records for the year, it was only nat-

in-the Toronto stock market yester-
. Sentiment had already recélved
more or'less of a severe shock by the |-
pilibe up. of bearish factors and the
demonstration on ‘Wednesday that the

tion to withstand any material liquida-
tion. Consequently when the “unlucky
thirteen” came round, and almost

cial New York, prices were promptly |

lowered here, with. the result that not
since the first of the year had sueh | ¥z
an extensive  glide downward been

brought about. . .

Brazilian Down in London.

‘When Brazilian dropped about’ two
points in London the shidres at the
close there being equivalent to about
95 3-4 here, the sorely-tried bulls gave
up -trying to talk optimistically. -The
stock opened at 96 here, a loss of a jefn Ry ..
full 4 points under the opening quota- ees
tion of ‘the month, before the demand | U. 8. Steel:......."
‘caught’ up with:the liquidation. The

1"110° 103% 106
1:%? 1504 1808
395 584 63

v ———————

CONTINENT SOLD
C.P.R./INLONDON
Capel Court-Was Depressed Most
of Day——Slump .in Mexican -
Railw‘ay‘lssues. ;

adjournment, however, the rally in
New York inspiring more confidence
here, and by three ‘o'clock the shares
had moved up past the opening level.
The last’ sale was at 96'3-8, nearly a
int above the Jow level of the morn-
E'?g and leaving a net decline of only
5-8 for the day. -The action of the
shares plainly " evidenged 'the uncer-:
regurzng; the outlook which
prevails -‘among. . speculators at the
present 'time. . p
General Lintthk.
The' establishment of a new low re- LONDON, Feb.  13.-Money was
scarce and ‘discount rates were steady
today. Renewed depression prevailed
on the stock exchange the greater part
of the day. The feature of the trading
was-a ithree point slump in Mexico
rails on’'the latest war news. Brazilian
rails declined under continental rail-
izing and home rails were dull on dear
money. . Despite the conclusion of the
settlement without trouble’ the market
closed heavy. i i .
American securities opened irregu-
ada Bread, Spanish River, Steel Co. lar, and during the torapt:oon 3he list
declined owing to fears of a lower Wall
street opening. Continental sellirig

and Tucketts. Bread and Steel Co.
common both sank to new low records
depressed Canadian Pacific two points.
; The selling was continued in the late

in their history, the former at'29 and
the latter at:25. ¢
‘ e M L
BANK CLEARINGS cal snd New York houses. Th
MAKE GOOD SHOWING
e

local and New York houses. The clos-
ing ‘was flat.

Eight Million Gain in Toronto

Record—Pinning Up a New

LUCKY JIM SHARES
High-Water Mark.

York ‘market served to undermine
sentiment also, and .no doubt added
to the apprehension. Declines were
general, and in several instances ran
into  material volume. Winnipeg
dropped two points on the issuance of
the annual statement, which was not
up to expectations. Toronto Rallway
afd. Twin City both recorded low
points for the month. The special~
ties shared in the down turn, ' with'
lower prices for’ Toronto Paper, Can-

STILL ON TOBOGGAN

Much-Touted = Western  Mining
Stock Drops to a New Low
in Toronto. -~

WINNIPEG, Feb. 18.—*“Lucky Jim”
mining stock, which has been freely
offered for sale at a very low price for
some time, is apparently being thrown
on the-market and being disposed of
for what it will bring. Buyers can se-
cure all they want' for 10c¢ a. share,
Ssome being tranSferred for_ 8 - 3-4c.
There was a time in Winnipeg when
it sold.for 39c per share, and buyers
could not get enough. - With reference
to the intrinsic:value of the ore ‘in
“Lucky Jim,” there does not seem to
be. mueh doubt. The ‘mine is situated
on Lake Winnipeg., .

BANK OF ENGLAND
MADE FAIR SHOWING

Reserves Increased But Liabilities
Were Also Enlarged—Bank .
Rate Was Unchanged.

LONDON, Feb, 18.—The rate of dis-
count of the Bank of England remain-
ed unchanged at. 5 per cent today.

The weekly statment of the Bank bt
Englund shows the following changes:
Total reserve, incre&sed....Sl,lS?,OOO
Circulation, decregsed 388,000
Bullion, increased 799,507
Other securities, increased. . 2,909,000
Public deposits, increased. . 2,637,000
Other deposits, increased. .. 1,444,000
Notes reserve, increased ... 1,118,000

Government securities unchanged.

Proportion of the bank’s reserve. to
liability this week, 45,80 per cent.; last

The bank clearings in Toronto con.
comparison with- last year's record,
thue plainly evincing the continued
g8rowth of the city from the financial
standpoint. Last week’s clearings did
not live up to the big total of the pre-
vious week, but, nevertheless, evinced
2 gain of about eight million dollars
over the corresponding period of last
year, an increase which must be re-
garded as eminently satisfactory.

If the clearings continue to improve
as they have since the opening of the
year, there can be no doubt but that
last year’'s record, by far the’ largest
in history, will be largely increased.
In this connection it is interesting to
note that Mr. George W, Yarker, head
of the clearing house, estimates that
this yvear should see the clearings about
$250,000,000 ahead of 1912,

The record follows:

This week.. ...... .$41,910,839
45,483,172
33,078,622
31,986,939

26,705,727

Two.years ago
Three years ago....

QUEBEC, Feb. 13.—Bank clearings for
week ended Feb. 13, $3,530,837, as com-
pared with $2,266,462 for the like week
last. year.

OTTAWA, Feb. 13.-—Bank
for week ended today
same week, $3,808,780.

WINNIPEG, Feb. 13.—Bank clearings
for week ended today $29,989,865, ‘corre-
spouding week last year $22,606,187.

MONTREAL, Feb, 13.—Bank

clearings
$3,144,061, last year,

clearings

week it was 47.02 per cent.

FALLINC. P. R. WAS

for week $63,991,457, as against

o $42,764,622
or e

corresponding period last vear.

. 4 - o
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PURELY NATURAL

J. W. FLAVELLE, President
W. E. RUNDLE; General Meneger

Z. A. LASH4K. C.) Vice. _
E. R. WOOD® Priiidects Erickson Perkins & Co. (J. G. Beaty)

wired: The purchase of 25,000 shares

Winnipeg

- Your Will
AFTER making your will, the greatest care should be

exercised in seeing that it is kept in a safe plate, and in
being sure that it will be administered according to your wishes.
This company is especially equipped for preserving your will
and thoroughly competent to act as executor of your estate.

Dafional Trust
E’%mpfx‘ggimiw

Bdmonton

of stock for foreign account reflected
improvément in sentiment abroad.
Paris is optimistic regarding the Bal-
kan outlook, according to some ad-
vices. Berlin and London ‘do not ap-
bear to share th.se views. The fall in
Canadian Pacific was natural in view
of the call for the first payment of
$1,000,000 of the $60,000,600 new stock.
Some evidently preferred to sell their

Stock rather than to assume fresh lia-
bilities, :

PERSONAL.

Mr. W. F. Learnmouth, manager of
the London brané¢h of George A. Stim-
son & Co., dealers in government, mu-
nicipal and railway debentures, is in
the city this week, and will probably
remain here for a menth or two. Mr.
Learnmouth is well known in financial

Ssskatoon

circles.

'DIVERS

| decline, and their

. |Wall street's i
‘|ment has' not’been cheerful for some~
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¢ Budget, of News:

- NEW ' YORK, - Feb.. ‘18 —Alntost

w|Svery stock traded in today was, forced
{downward." The move
ves the last few.days gained in strength,

salling movement of

and for a timé 'in the' forenoon. the

" market ‘was féverish and- badly upset.
| A ulgnmcant“'!?‘g‘t‘ureﬁptmtlgq'decllne was'
| 1ts _comprehensive ‘character. It em-

braced not only"the speculative leaders
but standard investment stocks and
many  obscure issues .and it was vir-
tually impossible to find a market' for

.|8tocks of any description except at a

concession.. Among- the more: promin-
ent speculative mediums, Reading was
depressed . three p‘olnlr. Union Pacific.
nearly as much, Smelting two and
Steel, Amal 3 Copper, Southern
Pacific 1.3-4, the' latter stock touching
100 3-4,%a new low point 'since 1908.
Such. investment stocks as New York
Central, Great Northern preferred and
Atchison, which. usually offer staunch
resistance to ‘the fluctuations of the
moment, were towex‘edmlyi "‘
An unusuy large. proport of in-4
active stocks 'included in the day's
Josses ran up in some.
cases to five points or more. Short
covering’ in the afternoon reduced’the
losses considerably. e b
Y E,xtnm{ Pessimism, | e
e movement: was expressive '
bearish attitude. Senti-
timne, and, u;vtew of ‘ghe cozlnll!.xtc tgrlﬂ
revisian. and change n administration,
traders  have felt that there was little
incentive to activity on the long side
of the market. When .traders return-
ed "to the street today after the holi-
day 'and found a. budget of - h
n:ws, It required’ nothing wmore to
bring on an active selling movement.
The Hkelihood of a strike of firemen
on the eastern railroads, apprehensions
as to possible complcations arising
from the Mexican revolution and the
less favorable positjon of .the money'
\ﬁcarket “figured . prominently .as bear
tors '

'Monéy rates held .firm. Arrange-
ments were made to export'$1;000,000
more gold to South ‘America.

MONTREAL STOCKS

‘Practizally. Entive:List Sicsd
Under the Leadership
of C. P;:R.

MONTREAL. Feb. 13.—(Can. Press.)
-—Renewed pressure proceeding from
the same causés as started the down-
ward movement at the, beginning of the
week—iforeign  unsettlement, another
downward sweep in the New York' list
and stringency in the domestic money
market—precipitated a further break in
local ‘stocks todaly.:

The weakness of Tuesday, succeed-
ed on Wednesday by’ a waliting market
with sagging tendency, was again in
evidence this morning when practically
the entire list broke sharply. under the
lead of Canadian Pacific. Hopes of a
better tome :in C. P. R. .in London,
which would bave had a steadying in-
fluence-on the local market, failed to
be realized ‘and the weakness in this
issue,” which came over'at a decline of
nearly’ three points spread, after early
dulness and’ hegitation, thru' the rest
of:the list. C. P. R. declined 3%, Mont-
real . Power also 3%, Brazilian 134,
Bell Tejephone 3, Dominion Steel Cor-
poration: %, Detroit 2, Mexican Power
2%, Toronto Raillway 1,.Canadian Cot-
tons 2 pofrits, and other losses of vary-
ing degrees- from the previous day's
cloge were ghown elsewhere.

Richelieu,. which held up 'between
115 and 114%..was one of the few ex-
ceptions  to the general  trend. The
greatest activity was in C. P. R. Power,
Brazillan, Detroit and the .Cotton
stocks.

Towards the close the tone was
steadler, altho' 'some leaders touched
their lowest levels of the day ‘in the
second gession. C, P. R. broke to 282,
but later rallied to 233%. Textile also
eased off from the morning low and
closed’ at 84, its lowest point. ;

AN UNLUCKY 13TH

Yesterday-—the 13th of the month—was
an unlucky day in' the New York Stock
Market, eontinued lquidation by the bear
operators and a lack of support from the
banking interests, resulting * in - almost
 panicky conditions. "The standard issues
were marked . down. séveral points, 80
that a new low record for the year was
established. Since the close of last week
there have béen three business days, and
the list of securities has been on the to-

g84n on each ene of these..  This
means that the market values of the big
corporations have been reduced . by many
milifons of dollars. The following com-
pilation gives the change in prices for
these three days, and shows the depre-
ciation which hag taken place:

Depreciation
Close. Low. Decl.
1 Feb.8.Feb.13. 3 dys
Amal Copper..
Am. Smelting.
CP. R ;
Sou. Pac ....
U. 8. Steel ...
Union Pac 1

1547 6% - 13,300,000
.. .$69,175,000

CATCHING UF ON
BACK DIVIDENDS

NEW YORK, Feb. 13.—Directors of
the -Colorado Fuel and Iron Co, today
declared a dividend of 25 per cent. on
the preferred stock, a total of about
$1,480,000. The payment represents an

Total for. six companies: -,

accumulation of back dividenas aiter
A record yvear of earnings.

| ally . improvea

s site, is being nsed as

) | fletations which are now being offered
s in ‘the old land. .

-—".r-

s, Bt lirgularity Was Sil Ap-

“The mining. marm showed-a gener-

: ne;”',““‘!’,'

““in’ evidence . to detract’ some-
:yhit from ‘the favorable showing. -City.
of Cobalt proved 'the feature, with a
sharp: advance *in* the shares to.
highést  record in years. The deméind
Pearl ‘was_ also rather-

‘ the:tiixls?%:',ot‘ this issue being of '

best. |
ent a , and it
was ‘pla shown .that the floating
supply d’;n!:tockwu in no wise large, |
anﬁ?thél‘e!oi-e. that any revival of the
ncti&aiﬂemnnd ‘would probably usher
another general upturn. ~ ° . .
The movement in City of Cobalt was
brought about by rumors that a. d

sewhere in' the list a co!

perty of the company would be sold,
presumably to English_interests, ‘at' a
price - considerably ‘above -the preésent
market level. It.was said semi-official-
1y that there was nething in the re-
port, but the buying was certainly of

- convineing npature.

Such stocks as' Timiskaming,.
graves, Peterson Lake ‘and ' ;
Northern showed a -tendency to . sag
under : profit-taking, ‘and all of -these
wound up the session at small declines. |
Peterson’ Lake closed on offe at- 25,
making a net loss of half a point. Tim-
iskaming .dropped another point of its
récent spurt at 41%. Traders-were ap-.

pargntly inclined to get out with the
profits. = :

The Porcupines were generally firfh-
er, with ‘scattered advances in-evi-
dence. Hollinger sold up to . $15.15,
Pear] Ldake was in demand around 63%,
and. Dome Extensjon 'aj é ]
showed improvement, tho 'this was not |
maintained in its entirety. Porcupine
Gold was offered down to 22%. leay~
ing a net loss decline of half ‘a pomt,
and making a newlow record for the
present month. 4 SRR e
Outlook is Favorable.

*The ‘market 'has been in a:period of
waiting during the.last few days, and
the slight reaction /which has occurred
has bx‘ogtt“h‘ t -out a-good deal of weak-
ly held ' 1 )
well absorbed, however, and as. the|

reduced to small volume, the turn' for
the better shonld not he long delayed, |

- FROM ST. ANTHONY

Show ‘Free Gold in Abundance—
Offering ‘of Shares Well
Taken Up.

Since: the .company has an assured
ore reserve above the 300 foot level to-
taling 100,000 tons of an average value
of $10 to the ton, together with a min-
ing -plant including a 10-stamp mill
equipped with cyanide process capable
of handling over 100 tons daily, no sur-
prise was felt in local brokerage circles
yesterday. at -the alacrity with- which
shares in the famous St. Anthony gold
mine ‘'were absorbed. This mine has
beenn  under. active * development - for
over two years by the Northern Gold
Reef,, Limited, and its directorate in-
cludes well known and respected ‘busi
ness men, ¢

The néwly installed mill" will be
placed in operation ‘this week. .and|
Mine Superintendent Rolfe, who has
had considerable experience in'Nevada,
and California.goldfields, ag well ag on
the Rand in South Africa, is confident
the earnings will .run over $1000 per
day-and. the-recovery of gold will be
about 90 per cent. The tallings'on the
damp, aggregating, according to’a .con-
servative estimate, 40,000 tons, will, be
treated by the cyanidc plant and show
average values of between $6 and $7 to
the -ton. . ;

Mr. John . T. Eastwood, the fiscal
agent for the Northern Gold Reef Lim-
ited, received .yesterday’ some spléndid
samples of ore from the St. Anthony,
which ‘may be séen at his office. .The
ore-taken from the 200 foot level shows
much . friee: gold . and carries heavy in
sulphides,which mining engineers agree
insures values will continue to mueh
deeper.-levels ‘than'  have yet . been
reached.

BIG PROFITS MADE IN
COBALT TOWNSITES

Stock - Has Quadrupled)in Value
Within the Past Twelve-
month. :

The rige in Cobalt Townsite shares
lu the London market has been such |
ag to rival the flights of some of the|
favorites during the rubber boom of a;
few years. ago. The stock recently |

a . valuation -
£797,000, or nearly four
lars.. A year ago the shares were seli-
ing around £1%, %0 that the advance
in the twelve months has amounted to
£3%, or over 200 per cent. 1t is,
therefore, quité ¢vident that big profitg
have been made by fortunate holders of
the stock. : ;

The remarkable success of the Town-
an argument in
the .exploitation of numerous Cobalt

NATIVESILVERIN ~
CORKHILL TOWNSHIP

Advices recejved by The World from
Lcng Point *Lake, i1 the Gowganda
district, state that ancther find of na-
tive silver had been made in Corkhill
Township.  The discovery fs on the
preperties owuned Ly Hugh and’' Sam
Kells, who havs done considerable’
pioneer ‘work in that distriet, this be-
Ing their fifth winter there.

Corkhill Township is lceated a few
mileg to -the gouth and vast of Gow-
zanda Lake.

on was - under ‘way, and it||
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Tenders will be  Exe-
cutors of the Hstate of the-late Poar 4
Arnot, ' up “to‘and Including March- 1, |
1913, 12 o’clock nooh, for the leas
a period ‘of nve?ys::: ‘of ‘the wa
erty situate sear the
erkeley s
€ : 81 posed of
floating  supply of ‘seourities has been ?ggt‘eu-z

arcel 2, :
south side of Esplanade of one
and forty -feet and. four and
inches (140 ft. 43 in.), ‘more or less,
being- the: property in.
Peter contr; rried on his
business. The,property 18 held by the
:l:‘xqol&t:rs under a ground lease from |&

€ b

i1l be . requir % i
tv!" : ﬂnm lease from the city and | -

The liquidation has been | 21°B

office of the unﬁe'rl'lzn
Tenders will also: be received’
same time for the'

not,. ugl.,
said plant can be
undersigned

sarily ept R
F‘}»r 2':‘1’&3,“ particulars
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o NOTICE is hereby. gi
the . 7L dend of Two and
tory of the | Cent. upon the Paid-up )
Scen at the office of | of this institutfon  has' be
o Pl i for the three months endi
any tender not neces- ary, l:‘11913, &l"t: :&gﬁiﬁ;g”
- | payable  at . Banking H
: [ elty, and:at-its Branches,
} | Satarday, the First Day
to Shareholders of record
ary, 1913, - ;
By order of the Board,

highest or

Taow, o

»17,20,24,27

cent,
dofi for short b
call ‘loans, o A i
close 3. Call money. in Toronto,
per cent. 4 s

York

Glazebrook & n
bon. brokers, report
follows

Buy. : . Countes.

i\t{.Y.t f’;id-.. 3-64 pm. X ;t
ont. s .. par. Lpar.

Ster., 60 d.8:11-16°8 23-32 9

do. dem..9:21-32 911-16

Cable “tr..9 13-32

Sterling, 60 days.......
Sterling, demand ...... 487.20

NO MAT AL 41 W. R,
TO UNDERWRITE THIS

NEW YORK, Feb. 18It is:stated
today that the Southern_ Pacific ‘stock
underwriting syndicate was considera-
bly overscribed and that it consists of
over 500 participants, distributed thru-
out ‘the Unitéd States,” France, Ger-
many, Holland, Switzerland and Aus-

tria.

osts in ‘the cat
ount 'to about $50,000,000, or about 40
per cent. of the whole.

ANOTHER ANONYMOUS

The . anonymous
has been scattering bearish ;messages
on C.P.R. broadcast thru
is at it again.
other ty'pewdt;a!ﬂxgu
reached £4, which gives the propertv yast amount o res to

a .1hesmarktet OI;TUX;‘;L” Canada is overdoing it, and that the

finances of
i f
million dol | Bood order’s

out.

Bankers
something .about Wall
ods consign such piffle

" H. V. MEREDIT]
AR ' o General
‘Montreal, 21st January,

discount. rate, § par | o :
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MONEY MARKET.

et discount rate in Lon-
, 4 16-16d per cent, New
pen 4, h 4 low -3,

Open

6 to 61
At a meet] % :
tors, he atgdayrb ¢ follg
lwere declafed: | « "t
On the Preference Stock
cent. for the half-year end
cember last. - - !
On the Common Stock,
hglfgg-cqnt, for-the quar:
Deécember ‘last, being
seven per cent. ;

e arnd . three pi
from  interest on

. Both diyidends are pay
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‘basket, and the - public’ Wi
advised to do’ the same, "

DIVIDEND DECL.
BY BANK

The court of directors a}
of ' British. North . Ame;
Solved to declare, subject
a ‘' meeting of the propel
held on the: 4th March, 4 df
able’ 4th April- of - forty eh
share, less income
cent. for the”year, trafg
ggokzo the relervg fund,

nk premises, and carryll
about - £19,000 to the: new ades

The combined European inter-
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letter ;vriter who

the country
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sheet bearing a
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Vaillancourt, president
@'Hochelaga, gave ¢ wphat
the report that an amalgamat
two other French-Canadian
Provinciale and Nationale.

the C.P.R. are not in sych
they are generally made
and. brokers “who ‘know
Street . meth-
to the waste
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consideration by his instit

An Executor Should !
Selected With Great Ca
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