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Neill ,Beatty & Co.

ch!u‘_M oord of Trad
Board o O..
Standard $tock "nd Ml ing

« - 7and 9 KING ST. EA5T
3 Phones Ma'n 3606-4347
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'J. L. Mitchell
& Co.

Elt-bll.hed 1895,

SPECIALISTS IN COBALT
AND P3RCUPIEE STOCKS

Send us a list of your "stocks,
and we will give you an expert
opinion of what is best to do
with them.

McKinnon Building, Toronto.
& g 135

_ GEO. 0. MERSON & CO.

Chartered Accountant,

16 King-St. West, Toronto !

‘CALGARY

F. ASA HALL

AND MEDICINE HA’E
e

Member g
Exchange

COBALT AND PORCUPINE STOCKS
Correspondence Solicited

56 KING ST WEST

2385

ed-7

Phone M. Toronto

FLEMING & MARVIN

Members  Standard Stock Exchange.
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9

ed-7

J. P. CANNON & CO.

Membere Standard Stock Fxchange
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION

ING STREET WEST, TORONTO
e Phone Main 648-649 edTtf

LOUlS J. WEST & CO.

’»Iemhers Standard Stock Exchange
COBALT AND PORCUPINE STOCKS

Market Letter Free C
CONFEDERATION - LIFE BLILDI‘\(:
Phones—Day, M. 1806; Night. P.: 2717

W. T. CHAMBERS & SON

Members Standard Stock and Mining
Exchange

COBALT AND PORCUPINE STOCKS

28 Colborme St. edtf Main 3153-3154 |

PORCUPINE LEGAL CARDS,

OOK & MITCHELL, Barristers, Solci.
C citors, Notaries, sic.., Teraple Buiid
Toronto; Kernedy’'s Block, Soutb Forcu-
vine. ” o3 .
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York exchange. In Wall St eat stocks
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 traded in
' common at 67, a point below the open-.

Standard Stock and Mining |

Severe: Slump. in Wall Street: Re-
flected - in . Canadian - Exchanges
,-—EurOpean.«Situation Alarms.

hmzmmn.mmsnma

Tractlon Issue qut Over a.Point’
and’ the General List Fol- -
lowed ..the ; Leader.

»

'l‘hn Toronto ma.rket davclom:d con-
l!denble weaKkness vestesduy, finun-
cial sentiment being’ adversely “affect-
{ed by. the crisis. in Burope over the
‘Ba.lkn.n affair, and, more particularly
the abrupt break in tho Nuow

went tumblmg late in' the day, with
losses - running- into” two and three

points thruout the geueral liet. Cen-,
; siderable liquidat.on i Canadian
lecurluel was ‘inspired bv the brenk,
and, as our market ‘vas already shuw-
ilnz symptoms of Tunang into a fur-
ther 'reaction, a ehzrp\downturn fol-
lbwed in natural orader.

After losing. half’a polm during the
mo:‘nlns session, Braz:liaa toox o pie-
| cipitate drop.to 94.3-4 during the ‘ast
hour, léaving a met loss of 1- 1-2 points
for the session, and establighing a
, price ‘level nearly- tiva  plints under
flut. week’s high record. The shares
| were: sold ‘heavily ova-tha Jdownturn,
'and, while the close was elightly bet-
. ter than the bottem price, no material
. portion of the setback was made up.

General List on Toboggan., . -

The general list shared in the reaec-
tion, and quotations were on the tobog-
‘gan most of the day. At the close T
| ronto Railway stood at 1411-2,0ft'1 1-2
for the. sessjon, and over 4 points under
last week’'s level. T'win Ciiy, Genceral
Electric, C.P.R. and R. and O. lcet
about a point ap.sce, and léssen de-
clines were shown by such  issués as
Mackay, Duluth Supesor, ¥. N. Buart
preferred. Tooke, and some of the
purely . investment securities. = The
close was practically at the low point,
 with. sentiment apprehensive over the
outlook on accouut of the dscided turn
for the worse in the European situa-

C.P.R. was quoted ex-vights 'here,
agd the only sale at-240.1-4, equiva-
lent to about 258 1-2, evidenced a loss
of ‘nearly three points. Interlake was
in for the first time, with the

ing .level, and the preferred at 88.
These quotations were  slightly under
the underwriting price. C.P.R. righis
sqld at 18, a new low record.

EIGHT YEAR RECORD
OF THE NIPISSING

Production Fell - Off Last Year, |
But Value Was Higher—Shin-
_ ing Mark of Cobalt.

|
|
i
|

The Nipissing Mines ' Company pro-
duced approximately 4,708,000 ounces of
silver, with a gross value of §2,850,000
last’ year, a decrease  of about 500,000
ounceé in the output, but an increase in
the value of nearly .$30,000.. The record
of the company since it began taking out
silver.in 1905 is as follows :

Silver (0z.). Gross Value.
.. 4,708,000 $2,850,000
5,397,042 2820 257
5,000,000 3,036,753
4,726,121 2,390,682

: cesve . 8,893,031 1,604,833
: Sy ik b e wes s s BOROIUBE 1,334,128
1 2,214,822 1,476,758
763,154 53,268

Nipissing has always been one of the
shining marks of Cobalt, and its shares
have been oné~ef the leaders in the mar-
! kets. The stock was put out originally
around $4; it rose to $35, later broke
, down to $6.76, rallied to $13, and is now
selling ‘around. §9. The company has
produced all of its ore from above .the
; w0-foot level, . and, unlike other com-
panies, has never developed to depth; as
the silver-bearing veins have all been
encountered near the surface.

LONDON IS FLOODED

G. T. P. Four Per Cent. Mortgage |
Underwritten and Many Other
Big Offerings Distributed.

LONDON, Jan. 14.—The outpouring
of new securities continues unabated,
and ankers are becoming alarmed at
the freedom with which new loans arc
being put on the market. The Grand
Trunk Pacific branch line’s £800,000
4 per cent. mortgage has been under-
rwritten; the Queensland -Government
is issuing £2,000,000 4 per cent. bonds
at 99, and a portion of the Baltimore
and Ohio convertibles recently autlho-
rized are being placed re. Speyer
Bros. and J. Henry Schf®eder & Co.
have issued £1,500,000 Argentine Ralil«
way 6 per-cent. two-year notes at 98,

and the Mexican Packing Co. has dis- 2%

tributed £600,000 6 per cent. bonds at
94.
ing.

MR. JARVIS GOES ABROAD.

Mr. Aemilius Jarvis of the firm of
Aemllius Jarvis & Co., has gone abroad

|
!
!

!for 'a month or two to visit corres- |

pondents on the continent and in Lon-
don.

is allowed at 5 per cent.,,
guaranteed uncrmd’tionally

Write for booklet,

GUARANTEED MORTGAGES
5% INTEREST

\h especially recommend our Guaranteed
anvone holding funds that can remain untouched for five years.
and the security of the capital and interest is

“Mortgage Investments Guaranteed.”

Mortgage Investments to
Interest

JAMBS J. WARREN, President.

THE TRUSTS ASD GUARANTEE

43-45 King Street West, Toronto.

COMPAYY, LIMITED

E. B. STOCKDALE, Manager.
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WITH NEW ISSUES

Many other big issues arg pend- | 3

Ltqﬁtdation Was o,n Compmﬂve;y
‘Small Scale, However, W'th ;
Montreal Power.a. Sufferer. g

Only Substantia!vSugport at Crit-
‘ical Times. Yesterday. Prevented |
State of Dcmorahzation.‘

st

MONTBEAL. Jan. 14.-'1’!:0 dom
wu'd movement in local ' stocks
- lresumed to-day undor the influence
continued weakn in Nuw xork-
, Liquidation, how ight, ‘ex-
‘oopt -in Montreal Powet' *w h hrol(e
three points to 284, 'and closed ‘at* t\ie
low ‘on - transactions - -amounting -
‘nbout. 1,700 sHares. ‘'U'ie’ rest of, tue
market relapsed into Inesg on”*
weaker feeling.  Ottawa Power fell
back 2 1-2 to 187 on-the selling of 70
shares. Elsewhere in the régulurmar-
ket declines were  held within the
limits “of; fractions. - ‘General ™ we:k-
ness,” however, was reflected in wider
movements, with a downwarsd s\veep
‘in the unliste dqpa.rtmenta. v\mdh
again ruled. 3
“The fact that C.P.B. wag’ ex-"'lzhts
in the local market; but cum-rigits in
New York. a.pparemﬂy accourted for
the fact that there was no tiading in
the stock hebe, all docal transactions
being -put -thru the New .York macrket
Further weakness was shown in that
issue with the rest of.the New -York
list, the -price breaking- three points
to 258, and closing at' the.low.
Montrea.l Power scld off to 234, ‘with
lut sales at' the -low for the day.
hawinigan was inactive, but with the
ranse of quotations at thp closs down
about -3 points as well.

Detroit, Dominion. Steel, Textlle.
Richetieu, Laurentide and Tagonto
Rallway were the {principal featurds
apart from Power. of these ctosed
-a.t declines ranging from 1-8 to 7-8.
' Steel was -heavy at. 55, -all’ tbe ‘day’s
business being done.at that price. ..

Total buysiness, 5,478 shares, ~ 282
rights, 200 mining shares, ‘and- $5,000.
bonds and debenture&
|

'COBALT “DEAD ONES”
COME TO LIF LIFE AGAIN

‘Rrince -and Mlchxgan Cobalt- Pmo'
perttes\Nill Be 'Reopene and
Given Another Chance. -

COBALT, Jan. 14.—The: old Prince
 property,” which adjoins the Beaver
'and the Timiskaming, and. the Michi-
gan Cobalt, which lies” next to the
Nipissing - and immediately south .of |
the White Silver claims, are to be.re-
opzned: and given another chance.
Both these holdings are under ase
to C. R. Pope and Company,. Limited,
of Torgnto, and  interests eonnoet-d
with the firm are now. in: the camp
making arrangements for the com-
mencem=ant -of operations.

The Prince claims possessed  good
showiggs in the early days of the camp,
but only surface work was done,’ and

 therefore not known. K The Michigan
Cobalt was. the'’ old” Coloman - Cobalt,
which was:later leased to the Michi-
gan. Surface operations were carried
on’ here, but no material results were
reported.”

The firm of C.R. Pope and Company,
Limited, are well-knoewn mining oper-
ators In the north, and are engaged at
present in the .dev opment . of -the
Tommy Burns Gold Mines' in ‘Shaw
Township, Porcupine. )-

EUROPEAN BANKERS
ARE APPREHENSIVE|

— e/

France and Germany Striving to
Accumulate Gold—Big Frénch
Bond Issue Expected Soon.

LONDON, Jan, 14—European bank-
|ers are. very apprehensive over the
‘nnanudl outlodk,  particularly "on ac=
LOUI]L of the uig sec,unty issues over-
. hanging the market and the small gold
{ rescrves” now held by some of the big
banks; which are'not thought sufticient
to -tide ‘over an ‘emergency:

' Lomoard street expects. the French
Government to .issue.-from - $20,000,000 '
to $60,000,000 in 31% per cent. treasury
(bonde almost immediately. Meanwhile
| the  European ,banking houses are
! keenly watching gold movements, par-
ticularly -the snipments-of the: metal
fron New York to .Paris, where the
supply ‘is scarce owing to the hoard-
ing propensities . of .the French pea-
santry. The Band of France has
at present $633,000,000 in gold- in iis
vaults, but is parsimonious iun letting
any “of it go.

Berlin is. excited over the financial
situafion, and an effort, will be made
to. cleir the utinosphere .by increasing
the Tmperial Bank of Gepmany’s stock

. 5,000,000, The gravity_of
is evident ‘from the fact
’ Havensteini appeared

the budget committee of  the

g the other day and urged’a

ue of notes in order to main-
the gold reserve.

; .,
{WILL PUT PROBE INT o
i STANDARD OIL CO.

t
{

R

| "ASHINGTON, Jan. 14.—Attorney:,
| Gen Wickersham has ordered a
wide probe to ascertain whe-
L.uniard 0Oil Co. has obeyed dis-
decree of supreme. caourt.
Uni 1r’ Htates Attorpey McCourt has
beguhn m\ estigation in Portland to de-
termiiie whether Standard offieials are
guilty of contemnpi,

 ANNUAL MEETING OF
- STANDARD EXCHANGE,

At the annual meeting of the Stan- !
idard Stock Exchange, held yesterday |
iafternoon after the close of the mar-
iket. the following officers were elected |
| for the ensuing year: President, J. A.
| McCausland (re-elected); 1st vice-
| president, S. J. Lorach: 2nd vice-presi-
| dent, J. T. Eastwood: secretary-tred-
|surer, H. B. Smith; directors, 8. J.|
Deery, S. G, Jackes, S., B. Dawson, F.

{
!
]

D N. Patergon and 7. 3 Weat

‘once more as a potent’ infiucncs in ‘the

.h-‘

the ‘possibilities. of real mining: ame K. C.

|ers for
| brought by S.

POUTICS Loommunes.

Radrcal Reforms Foveshadovqed
in ‘Speeches- of - New President
: Dlsturbmg to Large lnterests.

' NEW YORK, Jari. 14—The bear

Despi’ce Sharp Slump in  Larger
Exchanges, .. ‘Mining Stocks .
- ‘Showed Very. Firm Tone.
: R
Desvlte the big- broak in the New
York market, and tho ‘reflective weak-

 Paid-Up Capital’............cvr ... $15,000,000

Re‘t esecosevas ..c.oo-..oo-.--..o'o- 312.500000

ness in-the, Torouto Stock Exchange,
the ‘mining issues held up- remarkablyi
firm in ‘the local markets ye-mrdn.y.
Trading féll off Somewhat from mi
recent levels, but tﬁere was a substan-
tial' demand ‘in evidence, and brokers
holding -selling orders found no dim-

campaign was. condnued today 't \he
stock market, which was: un-wuled by | i
g .series of sharp drives.: Qdutu.u'.mﬂ

wesre “lower in. all - deparunm-ts.‘ l
at iutervals the List was lorced de wii-
ward a.nruptsy,,*wuu teversy uum.ua-'
tions. 'Suppirt’ was gIVeL “ irdun’ ume |
to tme, nuwever. aqd the nmuirket was |
not perm.tted to’ oeq.ume dumural‘md..
There wag consideranie uqu..mu...x v &
speculative holaings, and the- ..,xxendodl
acuvity -of the béar taciion weaere in-
dicated by - the  largsly. lneroa.qed def
mand for stocks in the lvan crowd.
‘Politics had col ty the forefront

stock market. For the last fuw wechs
the street: has been incliied to give
leu heed : to political consideravions,

they were . recogn zed . ds a ‘1e-
ntu&alnz The atnention
given 1o ‘the last ‘two . speeches. of
lent-elect Wilson and . the inter-
pretation placed upon them us indica-
tiohs of the probablie cherucrer of me,
incoming ‘administr itivn have been of |
direct:. bearing . upon  operaiions’ in’
stocks this week, ‘and. have been util-
ized. effectively . by - trudérs “om the
short-side of ‘the -market.

‘Weakhess of the t«msim markets
and the -possibility ot the ruumptiml
of “ hustilities  in the' “Liatkulis  a'sol
tended to. deépress.tne homd 1uatket |
Still another bearish influence was: A
the unsettlement of the, copper metal
_market—concerning the . future of
‘which considerable unesitainty is- feit.
Lheie was ' unyiher-sharp decline in
the metal market-in London. . Cuseer
stocks “were active and weqk,

CROWN CHARTERED
IN LIQUDATION

Porcupmc Mmmg Company Forc-
ed to.Throw. Up - Sponge—in-
_ terlm‘qumdator Appomted.

-

Mr. Justice Keuy at. Ouoodo Han
yesterday morning granted-an order
winding up the -affairs’ of the Crown|
Chartered Mining. Company .of Mont-
real and: Toronto, ‘Mr. J. P. Lang ley,
being - appointéd( - interim - liquidator. .
with feference to Mr. George Kappell,

The " dotunct company’s nominal
capital 'is $2,000,000, subscribed $1,-
761;666.  Me.” Allan Howell, .the peti-
tlornm stated that a portion of the
property. in ‘ Porcupine.. formerly .be-
longing to: . the company - had - been
seized by 'the sheriff, and that it was
now - insolvent.  The *directors were:
H. H. Sutherland, president; H. L.
Henault, vice-president;. J. P. Soady,
sécretary-treasurer; . Frank Anroldi,
H. 'B. Fox-and John E. ‘Durand. - .

OUTLOOK IN EUROPE
OCCASIONS ALARM,

Landon Market ‘Feared ‘War
* Would Be Resumed and Stock
List Was'Weak Thruout.

._.._.‘__.

LONDON, Jan.. - 14.—Money wa.l in
increassd ;demand. and discount rates
were - firm -today. ' - Steadiness was
noted in -the home and foreign rails
section of ‘the stock exchange, but-the
rest of the markets were weak on ligui-
datlon, partly ‘to meet losses .due tothe
slump in .telephone stocks yesterday.
Fears of the resumptien of hostilities
in the near east and continental selling |
accentuated the depression  at the clos-
ing.- Consols last 1-4 of a point. The
weakness. in .coppéer and other ‘metals
héere and in New York:caused uneasi-
ness and further ‘declines in Amalga-
mated Copper and Rio. Tintos shares.

American securities opened quiet and
about unchanged..During.the forenoon |
trading was light, ‘but the tone was
good ‘and most. of the list advanced
under- the  lead of Canadian Pacific.
Later the -market redcted sharply 'on
New York and continéntal selling and
the close was weak.

RIGHT OF WAY AFTER
COBALT LAKE VEIN

Shaft Will Be Sunk Another Hun-|
dred Feet to Locate Fam- = |
ous ‘Faull Lead. .

COBALT. Jan. 1 h-—The Right of |
Way has removed the cage from No. 2!
shaft and is preparing to, sink -to the '
{necessary depth to reach the fault vein, |
| better krown as the Cobalt Lake fault,
‘fromr whiéh the Cobalt Lake mine has (
cotained such gdod results within the
past véar.: The bottom of the shaft is '
being squared - up and  the. sumps |
pumped out preparatory to starting a
machine in'the sinking operations. The
shaft is now down about 125 feet and
!will be carried to a probable depth of
about 200 feet, possibly more.

| FORCED SALE OF THE
DR. REDDICK CLAIMS

COBALT, Jan. 14—~Action has bheen |
{ brought against the Dr. Reddick mine |
in Larder Lake by H. Shaver and oth
unpaid wages. . The action is
Alfred Jones 1der the |
Workman's Lien Act and ale of the
property at Larder Lake i advertised
for Feb. 1. The amount alleged to be
due Shaver and the - others mtexestc 1

‘the actionis approximiately 25000

{ wound up on ‘offer ‘at $16.70. -
action represented the incoming of a ' p
few small selling orders, and it is an- 'r

|SINKING NEW SHAFT

isecurity. will be . quoted in the. usual

. 258.

'E. H. HARRIMAN LEFT

oulty in munwnins quotatlonu on an-
even keel. it

‘The marked, strength ot guch: Wues
as: Chambers-Ferland-. and Petersor
Lake .was the’ outstanding .feature: ot:

the day.- Chamibers was'in exoellgnt
‘demand, with the price up a full point
at 26 1-4c, a new high. record for the"
ear to date. . Peterson duplicated the
high level -of Monda,y at .44 1-2c, a.nd
at the close was not ag:ﬂer below
that figure.

,Timiskaming on Toboggan Again.

The genéral 'list was active, -biat
generally little changed. The greatést
weakness was shown. in Timiskaming,
which sold: off to a new low, record for
the ‘movement at 32¢, and.wound up
bid there. atley held. its advance to'

¥

the shares

10c without  any -apparent:. dnﬁcuﬁy,“
tervals -

tho at murrinx 4n
receded a  shade below ‘' that: " figure.
Some of the cheaper stocks showed an
inclination to sag whenever ltqufd.ut!on%
put in an’ appeafance, but on’ the!
whole managed to hokl up qirhesas
without any dppreciab! ble trouble.

-In' the Porcupine. ligt« trading. con-
tinued on a very narrow level, withgno |
?aure ‘evolved, ‘Hollinger -sold. at

5.85, off five points for the day, and'
The re-

ticipated that when these have been
eliminated .the stock will resume its
former valuation. Crown Chartered .
was not affected, by the announcement | g,
that the company had gone into liqui-
da.tlon.‘ and closed at one:-cént bid.

AT THE OLD FOSTER

.—-—-—/

Flynn Syndicate | Will* Probe For
Silver Nail’i the Lawson -
' ne.

COBALT Jan. 14—A  néw :shaft
will be started this week by the Foster
Leasing' Company, the Flynn syndi-
cate,” on' the old “Foster ‘mine in the|
lake section. The néw shaft will ben
put down on the old Silver Leaf vein,
near the northeast corner of the ‘pro-
perty, closs to the Lawson line. The
| depth. to be attained has not been de-
cided’ by the 'management, but it is
likely  that the working will be con-
tinued to at least the depth where ths
formation changes:before much deve-
lopment work .is underta.ken.

MACDONALD SHARES
 'LOWER ON 'rm;‘cuxa

In the general marking ' down
prices in the Toronto ‘Stock IExchange |
yesterday . Macdonald ' dropped  to!
59 °7-8 on the curb, a loss of about'a!
point for the day, and a new low for!
the present year.: The shms will ‘be !
listed ‘on the exchange very shortly,
and ‘it- is anticipated that they will}
prove a favorite trader in ‘the near
future. The .stock is- very widely dis-
tributed, and, as it is expected divi-
dend payments will be started - within
the next few months, rumor has it that
the shares are due” !or much blghec
prices.

C.P.R. EX-RIGHTS.

A good ‘deal of comment was ‘heard
yesterday over the fact that, while!
C.P.R. 'wag quoted. ex-rights here, -in,
the New York market the shaves are|
selling with the- rights’ attached. This |
is explained on -the. ground that Wall |
Street would have to do considerable
financing -if the rights were taken off,
and, therefore, it is expected.that the

way until the new stock issué is to be
taken up. 8

NEW LOW-FOR YEAR
ON CANADIAN PACIFIC

Canad‘an Pacific was cacried down
to a new low record for the present
yvear in the New. York stoek market
yesterd;ly. the - shares retreating to
258, a. net loss of three points for the
gesgion. The range since January - 1st
is ag- follows: High, 266 3-4:

SEVENTY . MILLIONS |

{

NEW YORK, Jan. 14-—The e:stato]
of the ,late Edward H. Harr'man |
amounts to from  $70,000,000 to |
| $75,000,000,, according to ‘the f,;:::rw:v:.x
of ‘the apprziser 'issued today T i
realty holdings are about sm 'u( viG:
furnishings at Arden and in New York
. City, jewelry, paintings, tapestries and
! other” personal effects, including cash
on “hand, at about $7,000,000. . These!
eslimates leave’ the Harrison holdings
i of Hlinois Central, the transcont.nen-
tal lines, and other companies at trom
| $53,000,000 to $58,000,00Q,

MARINE INSURANCE
RATES DOUBLED

LONDON, - Jan. f4—The effect
which the recent marine disasters
have had on the insurance market is
exemplfied in the fact that the White
Star Line 1i.» insured its fleet against
jcss fur the year 1913 at rates nearly
dUll‘)l( those feh

prevailed before
i the yreck of tho

“Titanic.”
KERR LAKE DIVIDEND.

‘The Kerr Lake 2! ::ing Co. has de-
clared the regular Gquarteri; di -idend
of 25 ¢ents, payable on Murch 15 to
stoek of record March 1

' TORONTO IS TENTH _

low, N
fl’leming, E.M., the well-known mining |
| engineer, will take charge of The Min-
{ing Age.

¥ E;iery branc
-equipped to 15@1?3;
cities and towns of the world,

Drafts,éon‘ Foreign Countries

t‘he Canadian Bank of Commerce is
on application, drafts on the principal

drawn.in the currency of the

country in which the drafts are payable. - Y
“This Bank has unexcelled facilities for- handlmg every
descnptnon of bankmg busmcss thmughout the world. = -

136 .

o
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N BANK CLEARINGS

This: City Held Usual Rank in- thc_
Standing of All Cities of Con-
tment—Montreal Up

Toronto maintained ltl. Po- |
sition of tenth’in the :stan ‘of the
big,  cities of the. eonunont u rawds
bank clearings last woet. lloq wv
ed up from ninth to’ e!xh uxd in-
nipeg came “twelfth, - the ‘same as- in the
preceding week. . San Francisco, was the
only’ centre”across-the’ bordor to :record
any - alteration, being . omud‘ by ‘Mont+
real ‘from its former rank.:

m s bank clea.rlnll (IG cities only)
increased 27.2 per cent. over ‘the same
week of 1812. while those across the
border t'!ncreuod 16.7 per cent.- Leav-
ing ‘out Ney York, where a gain of 16,0
, per cént. was shown. the percentage im-

ement -was 17.
e deta.lled‘ reeord fonows

. Inc.

w. York.. .889 721,000 $1, 'f.vﬁ.dll ‘18, 0
Ne - 342,106,000 g! 313,000 2%.0
Phiﬁo 161,873, 2

180,924,000 135.!14 %0 *3.0 i

52,804, 000 20.8

/48, 488,000

45,668,000 20.5

. 46/572,000 19.0
42,818,000 27.4
85.134.000 25.6
' 34,066,00085.7-
000 21.151.000 3.7

vase

Clevehn

——

*Decrease.

u.’S. S'IEELTORMSE
WAGE'SOFITSWORKERS

NEW YORK, Jan. 14.--(Ca.n. Press.)
—Wage advances sstretst!ns approxi-
mately $1,000,000 a month" ‘have already
been. arranged for by subsidiaries of
the U. 8. Steel Corporation, in line
wlth plans recently announced,
ing to a statement by Elbert H. Ge.ry
chairman of the Steel Corporatlon. to-
day.

“In a,ccordaneor_w!th the recent ‘an-
nouncement made by the chairman re-
gpecting the adjustment’ in wa.seu.”
says the statement, “many of the sub-

s.diary companies of the U. 8. S teel
Corperation have made up their sche- |
dules, which together asfregate an in-
crease in: wages of ‘about $1,000,000 per ‘
menth, commencing & about ' Feb.~ 1.

o | These benefits “largely apply -to the 1gytn day of _;h amiary,

workmen receiving the lowest daily

wages. . Some of.the mining companies .

are not included, for the reason that
i wages have. been heretofore adjusted
by: these companies and are now above
the average.”

FINE GOLD SAMPLFS
FROM HURRICANAW

PORCU’PINE r-Jan. 14. -—Jack Calli-
nan has returned to Porcupine after a
trip to Hurricanaw with-Tommy Burns,
staker of the Tommy Burns mine.in
Shaw Township, and has brought back
with him a number:of samples which’
it is atated run very higlr in gold.

FRENCH BOND ISSUE
WAS WELL TAKEN UP

PARIS, Jan. .14.—For 1ts issue of
1,000,000 500 francs 3% per. cent. pre-
mium bonds, the Credit Foncler -re-
ceived- 897,000 applications for 2,230,-
000 bonds. Response from small in-
ves‘ors  was much better than ex-
pected.

MINING JOURNALIST RESIGNS.

Mr. George B. Vigouroux, editor of
The New York Mining Age, and one of

‘the best-known mining men of New

York. has severed his connection with
that-journal and has connected himself
with Trippe & Co., members of the
ew York Stock Exchange. Mr. W. L.

TURKISH FINANCES
ARE IN POOR SHAPE

LONDON, Jan 14.——’rhe funds in the
Otioman treasury are insufficient to
meet the coupon of the Furkish five
pzr cent. loan of 1896, which is due to-
diy, but the Imperial Ottoman Bank
hae - made arrangements to assure its
paynient. The loan amounted to, $14,-
876,000, and the amount still outstand- |
ing as unredeemed is $1,276,000.

i Reid, ambassador

M !nveltment burkou ot h
- experience, it is part of our bu
ess to etavlu ciients'and in
" ing investors as L0 the most. ut-.
.luectory manner - of "investing

The* requlremenu ‘of the
.vestor. wno has rrom ' $100 'u
_wards to invest receive "at  our
,handn careful conﬂdemtalon.

 A. E. AMES & CO.
Investment: Bankers
‘TDﬂQNTO : OANADA
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" DIVIDEND NOTICES '
=IE‘\100 'l'mw&‘. Uouun

NOTI B 18 HEREBY GIVEN. thﬂ
dividend. of One and Tap
Per Cent. (1% p.c.). nus ‘been d clares
on tae -Capial stock . the iexic
'Lramfways company, Paytblq. on thi
1wt February, 1Y13, to sibarenolders
Toviu av wug Civee OF Wdiﬂcﬂ Ol
:‘Lmt d‘yt °‘ua':£3 "yx'.p ulf inp
ne transfer oL Lpe Company
be ciosed trom tne 13:;;‘ oL . J
1443, to ‘the Blst ¥y v/ 3 Jn
uu.s, boin days inciusive.
Dividend cueques  1or lhtuho

wili be payab.e-ai par at-tne Ca

Bank ® ox cousnerce, Toronio,
New York Uiy, Mexico Ciiy,
London, Kng.and, and its brancn

“'ne ho.ders of Hearer Snare
+ranis, on detacning irom tueir
warrant: Coupon No. 19, and.
suia coupon -or coupons at: the '
dian Bank of Comuncrce, Toronto,
real, New York Ciiy, Mexico’ aty, o
London, England, on or’ :j"" tne- 1st
day ot Feoruary, 1913, wul receive in
exunange ior each coupvn’ the s
One pwuar and : Seveniy-Five
(9L.48), represenung tne amount of
dividend,. -

By order'of’ Lhe Board, (¢ .

w. B. D wsoN.

'l‘ll.lz nunxw 'Llﬁu'r
ANY, ;.uu‘%n.
CE IS HEREBY GIV
bD!vldzndl of“ One’ tP'her Cal‘u (1
een ared o e ordinary - ml.m
the Capital Btop of the Mex
and Power 'Co! ny, Limit pa.n )
on’ January 20th, 1918, to ‘shareholder
ot record at the close of bu-lneu on
day ‘of- Janua.ry, 1813,
e, transfer boo of the C
for-the Ord na.ry Shares will’ be clo:
from the 13th day of January to'the
1913, both m
inclusive.

Dividend chequqs tor ulureholdo:l
are payablée at ‘par at . the.Canadian
Bank of Commerce, Toronto, cg
New York-City. Mexico City,.
London England, and its bran “.

By order of the Board, .
L S VI R
g © -~ Secreta
Toronto, Cana.da,Ja.nua.ry- C‘t.h. 1913

>

PU BLIG WORKS OUTLAY&

Auditor- Gonoral’ Report- Dmid of
Criticisms. . g g

OTTAWA, Jan. 14-~—(Can, Press.)—
Volume three of the report of the
auditor-general, just published, ﬂm
in minutest detail, the expenditure of
the public works, railways, sta
trade andi commerce departments,
is peculiarly devoid of criticisms or .

3

correspondence. " The more tnm
parts of the:report are yet to' com
There was no correapondm 0D

public’ works affairs, and. the only
matters upon which some explanations
were asked concerned -certain: estis
mates for the Holland River dm
of the Trent Canal and an appr
| tion' towards two' grade se
" north of Barrie. e
The total cost was $132, 088. and of
this $4833 was.charged to the railway
grade crossing fund. This latter
amount is equal to forty per cent. of
the cost, whereas the ‘act autho .
payment of only twenty per cent N“‘
that reason payment has been held up. |

NATAL'S OFF;ICERS ENTER-

NEW YORK, Jan. 14—(Can. Pre-.)
—~Captain Greatorex and other officers
of the 'British’ cruiser Natdl, whiclt
~brought home the body of Whitelaw
to Great Britain, .
were entertained at luncheon today by .
the Pilgrims of the United 8States.
Joseph Choate was toastmaster. The'
gathering nicluded many notfable men .
in the ‘army ' and navy, Sir ebt 4
Shackleton, Robert E: Peary, Chaun~ °
. cey M. Depew and Mrs. Robert D, |
Evans, widow of “Fighting Bob.,” She |
was ‘the only woman present.

THE STANDARD BA:TT(]

of CANADA

QUARTERLY DIVIDEND NOTICE No. 88.
Notice is hereby given that a Dividend at the rate of Thirteen Per Cent. .|
Jper annum upon_ the capital stock of this Bank has been declared for the quars 5

ter ending 31st January, 1913, and that
' Office in this city and at its Branches'

the same will be pavable at the Head !
on and after Saturday, the lst day of §

"¥ebruary, 1918, .to shareholders of record of 21st January, 1913, ]

The Antual General: Meeting of Shareholders will be held at the Head Or-
fice of the Bank in Toronto on Wednesday, the 19th day of February neﬂ- at -

12 o'clock -noon.
By order of the Board.

Toran'n, 18th December. 1912

GEO. P, SCHOLFTELD,

General Manager. 2




