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in a joint flock ihould be incorporated , and

have a privilege excluding all others from

interfering in this new branch of com-

merce, tiH the adventurers are fufficiently

paid for the rifks they ran, and the expen-

ces they M^ere at.

Now all thefe are very good and fiiffici-

ent reafons, where they hold, for the efta-

biifhing of exclufive companies. For it is

better to have the trade of an exclufive

company, than no trade at alf. And in

procefs of time, according as the reafons

for continuing them do ceafe, the trade

ihould be laid open.

5thly, There is alfo another reafon in

certain governments, whofe credit is not

cfleemed good with the people, for the

cre£\ing of fuch public bodies. And that

is, for the fake of borrowing money at an

exigence, when individuds will not iruft

them. This T tilieve, was the cafe with

our own govt rnment in former times;

* If privitt perfonii will not aflociate volunUrily to em-

bark in fume hazardous undertaking, the better way would

be, tu allow a fuflRcient premiunn or bounty to encourage all

•dvrnturers, rather than to grant excluttve privilef/s to a few.

For both the one and the other are a charge on the public;

but the monopoly is by much the worfc, the dcartrt, and the

moii difficult to be broken through.


