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Forward $ 198,000

from which to meet the following sinking 
payments:

fund

5’s
Kingston Elevator bonds 
6* s

$495,000
30,000
50,000»

As above $575,000

Deduct: 6*s 50,000 525,000

lltsS® Cash loss, 1932, as above
. v 327,000

in XJ» ,euîa fr
ing fund payments and before providing for any repayment of bank loans 

r.ade “ °f 050,000 for Aich, as I explained to
V; S<3

sink- 
now out- 

you, provision must

Kingston Elevator Company is wholly >. 
are guaranteed by Canada Steamship Lines Limited.

Mr M,,o„,„tAS,r ha2 alf-ady advlsed !™u that this program has the concurrence of 
Z 'Jt Th Vice-President of the Sun Life Assurance Company, oho mil act as a 
member of the proxy committee, I non request that you til decimate a second
™rmiflmdhyoCrUk2rat0-rtCPre8ent the inter-* ^ McCm'S^i™^

y kind assistance to the carrying out of the above program.

oumed subsidiary of, and its bonds

. M3

I shall be glad to furnish any additional information required byand remain, you,

Yours very truly,

W. H, C0VEKDALE

M PRESIDENT.I

fund on lstIMo?tL!oa^chGf.ÜnirrS1lty C0Uld Sûfely agroe to Postponement of sinking 
attitude lortgage 5 5 lf other large holders will take the same helpfull

::

III G. V7. SPINNEY
A. J. L. HASKELL
H. A. CRAIG
B. 0UTERBRIDGE 
E. D. GLASSC0

|

I
E

",

B

.

y i


