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(b) The Fund shall consult a participant on the procedure for determining
rates of exchange for its currency.

(c¢) For the purpose of this provision the term participant includes a
terminating participant.

ARTICLE XXVI

SPECIAL DRAWING ACCOUNT
INTEREST AND CHARGES

Section 1. Interest

Interest at the same rate for all holders shall be paid by the Fund to each
holder on the amount of its holdings of special drawing rights. The Fund shall
pay the amount due to each holder whether or not sufficient charges are
received to meet the payment of interest.

Section 2. Charges

Charges at the same rate for all participants shall be paid to the Fund by
each participant on the amount of its net cumulative allocation of special
drawing rights plus any negative balance of the participant or unpaid
charges.

Section 3. Rate of interest and charges

The rate of interest shall be equal to the rate of charges and shall be one
and one-half per cent per annum. The Fund in its discretion may increase or
reduce this rate, but the rate shall not be greater than two per cent or the rate
of remuneration decided under Article V, Section 9, whichever is higher, or
smaller than one per cent or the rate of remuneration decided under Article
V, Section 9, whichever is lower.

Section 4. Assessments

When it is decided under Article XXII, Section 2, that reimbursement
shall be made, the Fund shall levy assessments for this purpose at the same
rate for all participants on their net cumulative allocations.

Section 5. Payment of interest, charges, and assessments

Interest, charges, al‘d assessments shall be paid in special drawing rights.
A participant that needs special drawing rights to pay any charge or assess-
ment shall be obligated and entitled to obtain them, at its option for gold or
currency acceptable to the Fund, in a transaction with the Fund conducted
through the General Account. If sufficient special drawing rights cannot be
obtained in this way, the participant shall be obligated and entitled to obtain
them with currency convertible in fact from a participant which the Fund
shall specify. Special drawing rights acquired by a participant after the date
for payment shall be applied against its unpaid charges and cancelled.

ARTICLE XXVII

ADMINISTRATION OF THE GENERAL ACCOUNT AND THE
SPECIAL DRAWING ACCOUNT

(@) The General Account and the Special Drawing Account shall be
administered in accordance with the provisions of Article XII, subject to the
following:




