
ta move forward. To remain competitive,
Canada therefore has no choice but ta,
move forward too. We must put our
businesses and our workers in a position
ta meet and beat the competition."

Labour involvement
In caling for the "door ta be opened ta
labour" the recent Speech from the

Throne stated: "Labour has been and
should continue ta be a full partner in the
process of economic- recovery. Workers
deserve a fair share of the recovery's
benefits and an equal voice in the resolu-
tion af issues such as technological
change and prodlJctivity improvement....
The government has worked closely with
labour and business representatives to
establish a new centre for productivity
and employment growth. Reconciling the
advantages of technology with the needs
of workers wilI be one of the main tasks
ai this centre."

The announcement, made jointly by
Finance Minister Marc Lalonde, Labour
Minister André Quellet, Industry Mînister
Ed Lumley and Empiayment and Immi-
gration Minister John Roberts, is the cul-
mination of several months of planning
and development work by a joint business
and labour steering committee which
developed a mandate, organizational
structure and terms of reference for the
centre.

role in assisting ail segments of the
Canadian economy to successfully cope
wvith the challenges wve face."

Board of directors
The centre wvill be governed by a board
of directors comprising 12 labour repre-
sentatives, 12 business representatives,
and two educators. In addition there will
be 14 ex-officio non-voting members,
four from the federal governiment, the
remaining ten to be offered to the provin-
cial governiments. The board will be ca-
chaired by business and labour; and an
executive committee of six business
representatives and six labour representa.
tives wiIl be responsible for the operation
of the centre between board of directors
meetings.

EDC aids Asia and Pacifie region

First futures exchange since 1898
opens in Toronto

Action has started at the $750 OC
Toronto Futures Exchange.

Although it will undoubtedly be SOI'
time before the new trading pit cari Off
the frenzied activity and, more irlP'
tantly, the liquidity that characteri
Chicago and New York futures marke
off iciais of the new exclhange are O

mistic there is a healthy demand
futures trading in Canada.

Flanked by prominent membersý
the Canadian investment communl'
Robert Elgie, Ontario Minister of C(
sumer and Commercial Relations, cuti
ceremonial ribbon that started the
rolling at the new exchange. MiflU
later, he executed the first trade -

one TSE 300 composite index contrac
on behaîf of Burns Fry Ltd. and JW
Williams, vice-president of the Banlk

Montreal.
Mr. Elgie said it is only a mattel

time bef ore the TF E -Ontario's f irst 1
exchange since 1898 - will be t
enough to attract Canadians tO

Canadian futures and compete with 0
international commodity markets-

So far, response has been enthU5i3
Huntly McKay, president of the fut
exchange, said 239 seats have beefi 50

a price of $6 500 each, with 30 goir

foreign firms.

New Speaker named

Ottawa Member of ParliamefitL
Francis has been unanimouslY '

Speaker of the House of Cri'
placing Jeanne Sauvé who 6in
becomne Governor General.

Lloyd Fr8flcý
born in o

studied ecoflOn
the Universit,
Toronto and

hîs docto rate i

nom ics f r0"'
UniversitY o
consin in1 5

te He was fi rst

edto the H

Lloyd Francis L) Comofl rid
sent the rd

Ottawa West in 1963, and va5 re"ý

in 1968, 1974 and i 1980. I-e h'
tDeputy Speaker of the House 0

Mons since April 1980.

Air c


