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"Our new Atlantis, like a morning star,
Silvers the murk face of slow-yielding night,
The herald of a f uller truth than yet
liath gleauued upon the ulpraised face ofînan,"

until at asat the veil shaîl be iifted and II every
man's work mnade manifest."

Thon shaîl nien no longer Ilseue ihrough a
glase, darkly," but, seeing the hidden links
that bound the centuries togother lu the chain
of progreas, shaîl know what hoe now knowis
whose prophet-tongue proclaiîned the'l truth :

"Bi the light of burning heretics Christ'a
bleoding !eet I track,

Toiling ni> new Calvaries ever with the cross
that turne net hack.

And these nîounts of anguish number how eacli
generation learned

Oune new word of that grand Credo which in
prophet-hearts hath burned

Since the tirst man stood God-conquered with
his face te heaven up.turned."

ALEX. F. CHIAMBERLAIN.

THE SILVER QUESTION.

Iu 1863 silver coin rose rapidly to a preni-
ium lu the United States, appreximatiug that
of gold within 10 per cent. Lt went out of
general circulation, and the resulting ocarcîty
of change was supplied in part by the issue of
fractional governînent currency for 1Oc., 25c.
aud 5Oc. Beforo this issue, however, there
was a very large anîouuit of "s hin-plaster "
currency iu local circulation, lu Jefferson
Couutty, N.Y., where tho writer thon rosided,
several merchauts of Watertown aud surround-
ing villages% issued printed notes for fractions
of a dollar, payable at a local hank in sums
of $5 and upward. But net infreqnently au-
other use waa made of this currency. The
issuera found it a convenient mode of raising
the wind, at a tiîne when speoniation was rife,
to oeil their fractionaî notes in suma of $50 to,
$100 at 5 par cent. discount. The large
purchasos of Canadian cattle and horses for
army supplies euabled the Amorioan buyera
te 'I voî-k off " inmmense suma lu silvor coin
amnîog our fariers. The plethora of this
cnrrency becamo lu the couAt e of years se

great as to ho sitylod "lthe silver nuisance." Lt
waa net abated until an effort was made te buy
it np and ship it to the United States. The

result wam satisfactory. The pressure of an
inferior unbaukable currency ou the internaI
exehanges of the country was becoming a sur-
ions hindrauce to trade.

The leason that an inferior currency drives
eut a more valuable eue waa practictlly

denionstrated. The saine thing ln geing on
uiîder our eyes daily. Anienican coin in coin-
ing iuîto circulation more aud more. No
prelmer effort is mîade by the authorities to
discontouance the use of wlîat la flot value

but a miore token. Ltla true that this currency
is refused at batiks and goveruient oficus, but
that in niot enougli. This la not a question of
comity or frieiudqiiip. Amenicaii silvor coin
conisiats of a fractiona1 part iu intrinsic vaile
of the varionîs deneminations, the other part
of the value ja siînply its couventionai current
value, which it may lose any day. Not only
in Canadian silver subject te a large discount

lu tho United States, but even the bills of

Canadian. banks are, wlîen tendered, neyer
taken without a large discount. Lt la very
niuch to b. questioned if the Anierican ailver
coin bore lu circulation represents Canadian
produce bonght to any material exteut. Lt is
more likely te ho to a large extent the repre-
sentative of Canadien money ohtajned for it
by brokers.
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The necessity for a sound. sud abundant
silver currelicy la foît Dot only in the United
States but lu Canada. The Southern Pacifie
Railway king, C. P. Huntington, touched a
rounedy hi' no useais insignificant for the ui-
ploymnent of a souud su'. er currency wheu lhe
suggested that bis of less than $5 deixomina-

tion should ho wjthdrawn. froma circulation.
No one complains in England of the scarcity

of amaîl change in the absence of any bank
note for less than five pounds sterling. The
geld sovereign takes the place of our $5 paper
money snd the sînaller gold coin compotes
with silver in public favor, nîost people pro-
ferring silver for current use to haîf-sovereigns.

Not only le there a large base to the coin-
munity and a gain to the goverriment hy the.
destruction of one and two dollar bills, but
the ions to bankers by the iispiaoement of
their circulation, th rough the meansof the amal
Dominion notes, la objectionable. The bankse
appear to take the way lu which they are treat-
ed in t hie matter without protest. An abund-
suce of unhankable coin in circulation facili-
tates amaîl exchanges with the resuit that the
larger denoinations of mouey ln bank billk
muet be sought for banking purposes.

The ratio of silver coin te gold in circula-
tion is the indetermainste quantity in the,
probleni presented to the JUpited States toý
India aud more than indirectly to Great Bni -
tain and hier colonies. It la seif-ovident that
the prosperity of a people whose earnings are
daily represented by amall sumo of money-
required to ho paid at short intervals, muet lu
a great degree depend upen the intrinsic value,
of the current coin of the country. Such in,
the condition of the people of India. The

narrow limit between enongli and want iii the
lives of the teeming millions of India'n toilera
l easily effac.qJ by the ne of a coinage of
depreciating value. More thon any danger
froni Mohanimedan or Hindoo fanaticism, is.
to be dreaded the infliction of th~e least wrong
upon the induatnial rights of the population.
Thon the ryot and thi, peasant wili, lu the
thrice-armed panoply of a juat ground for
quarrel, present a front whioh ai' well make.
Britain's Imperial rude of Ludia a questionable
possessioni.

It je idle to say that because gold is the
accepted standard of value, being lu itaelf
value, silver car inl no case become of fixed'
value so long as its worth il hiable to the
fluctuations caused by its immense production.
This dîsturbing cause will always bear a
definite relation to, sud eau ho more or ]os
readily chocked-argely checked-hy the
vailue given to silvor tokens by Governînents,
An enormous impetus was given in silver min-
ing lu the Uinited States by the purchases
uîîder the Sherman Act.

The ratio of silver coiu-tokeuja to gold to
be put in circulati)n for the uses of internal
exohange wiil be best regniated by the con-
venition of English-speaking coantries. The.
interests oÂ Great Britain lu thia question in-
dicate the desirabilîty for a convention between
the United States, Great Britain, India and

the Asian, African, and Canadien Colonies.
Money of uniform value in thin ixighty cou-

federacy la a necesuity of Our civilization.
Mr. Ro)thwell, tho chief editor of the

New YorkEngineering and Mining Journal,
han been foremost, and, lu fact, the firat te
advooste the institution of an international
clearing.hetise for regiilating the proportions
of bi-metalîlo currency. Hie is the son of the


