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REPORT.

The directors of the Guelph and
Ontario Investment and Savings Society
present to the shareholders their report
for the year ended December 3ist, 1900.

After paying all costs of management,
municipal tax on dividends, interest on
deposits and debentures, etc., etc, the
net profits—including $14,272.52, less
$2,785.18, deducted therefrom to cover
losses on property, making the bal-
ance carried forward from last year $11,-
487.34, and also including $5,129.50, ob-
tained from premium on stock—amount
to $54,751.09. This sum has been appro-
priated, as follows:

Dividend No. 48, payable 2nd

July, 1900, 8 per cent. per

ANNUNL .+ e eeronnoernnnnnns ..$16,060 oo
Dividend No. 49, paid 2nd

January, 1go1, 8 per cent. per

ATMUIML «eeeveveveenennnonnnns 17,200 20
Carried to reserve fund (in-

cluding $5,129.50, premium on

StOCK) v iiiiiii i
Carried to contingent fund... 12,584 8¢

The reserve fund now amounts to $173,-
000, the contingent fund, $12,584.89, ~and
the total assets of the society are $1,789,-
905.12.

During the year, applications for loans
amounting to $651,173.82 were received,
and from these investments to the amount
of $283.226.82 were selected and granted.
and $367,047 declined.

The value of real estate held by the
society for sale is $12,054.69. This sum
includes all properties remaining unsold
which have come into possession of the
society by foreclosure, failure to obtain
purchasers under power of sale or other-
wise. The directors have felt warranted
in adding $8,000 to the reserve, making
that fund $173,000, and contingent fund,
$12,584.89. )

The plan adopted by us of having our
mortgages provide for small annual re-
payments on principal has resulted in
more prompt payment of both principal
and interest, and has largely tended to
improve the security of the company, at
the same time lessening the indebtedness
of the borrower.

The board have carried out the pro-
posal approved of at the last annual
meeting, and now have pleasure in meet-
ing our shareholders in our own building.
The accommodation for our business is
now ample for many years to come; the
vaults are sufficiently large, and, being
of modern construction, afford absolute
security.

Since we last met, we lost by death a
much valued and respected member of
the board, Mr. James P. Phin. Mr. Phin
had been a director almost from the in-
ception of the company, and had en-
deared himself to all by his gentle, un-
assuming manner, his honesty of pur-
pose, and sound judgment, He will be
much missed by his colleagues at the
board.

The officers of the society continue to
discharge their duties to the satisfaction
of the board.

As usual, the books and accounts have
been carefully examined every month, and
the auditors’ report is presented here-

with.
All of which is respectfully ‘submitted.
A. B. PETRIE,
President.

FINANCIAL STATEMENT FOR THE YEAR
Enping DEec. 31sT, 1900.
ProriT AND Loss.

Dr.
Dividend No. 48 .............. $16,960 00
Dividend No. 49 .............. 17,206 20
Interest on deposits ..... .. m 16732 15
Interest on debentures ........ 21,638 74

Commissions
Cost of management, including
directors’ fees, auditors’ sal-
aries, and inspector’s salary.. 10,543 69

.

’/4

Municipal, income and provin-

cial taxes ....... ... 0o 811 77
Carried to reserve fund ........ 8,000 00
Carried to contingent fund .... 12,584 8y

$105.926 28
Cr.
Balance brought for-
ward (...l $14,272 52
Less amount written
off ... .. il 2,785 18
- ) $11,487 34
Farnings on investments ..... 88,407 62
Othce premises revenue ...... 42 26
Interest on bank deposits ..... 859 56
Premium on stock ........... 5.129 50

$105,926 28
ASSETS AND LIABILITIES.

The assets are as follows:
Cash value of

mortgages and

other securities $1,745,220 82
Cash in Domin-

ion Bank ..... 21,040 59
Office premises. . 23,733 71
o ————$1,780.905 12
The liabilities are as follows:
Savings bank de- !
posits ...... ...$559,910 30
Interest on savings
bank deposits ... 8,279 75
Debentures ....... 565.221 13
Interest on deben-
tures ........... 9,792 83
~————9%1,143,204 03
Surplus assets ............. $ 646.791 09

The surplus assets are composed of:
Fixed and permanent
stock subscribed,
$820,000, on which
has been paid ....$444,000 00. '
Dividend payable 2nd
January, 1901 ..... 17,200 20
Reserve fund ....... 173,000 00
Contingent fund .... 12,584 89
————5$646,791 03
J. E. McELDERRY,
Secretary.

We have audited the books anc
vouchers of The Gueph and Ontario In-
vestment and Savings Society, month.y.
during 1900, and have found them cor
rect. We have also examined the mort
gages, and calculated the value and earn
ings of each one separately, checked th.
savings bank balances, proved the bank
balances, and certify that the foregoing
balance sheet is a correct statement of
the society’s affairs to 31st December,
1900.

AT

J. W

BREWSTER.
KILGOUR,
Auditors.

Guelph, February 1st, 190I.

In moving the adoption of the report,
the president expressed the pleasure the
board felt in being able to report an-
other very good year, there being an im-
provement in the position of the company
in every branch of its business.

Continuing, he said: The company has
made good progress since its organiza-
tion twenty-five years ago, and now the
total assets are, in round numbers, $1,800,-
ooo and no doubt they will soon: reach
the handsome total of two millions, Cer-
tainly much greater success has attended
our company than the most sanguine of
those who founded it in 1876 ever anti-
cipated, and we may be pardoned if we
express our satisfaction at the end of the
first quarter of a century.

A further issue of $100,000 stock,
necessitated by the increased business,
was allotted to shareholders at a prem-
ium of 25 per cent.,, on which was paid
$20,000 and the premium. To the
premium obtained on this issue there
was added from the ordinary profits, a
sum to increase the reserve fund by
$8,000, making that fund $173,000, or near-
ly forty per cent. of the paid-up capital.

We have now very little property Tel
hand, and a contingent fund of far 2
than will be required to provide fof be
possible loss in disposing of it; but tnd
board thought it better to leave that fube
as it is for the present, as it mi t'on
desirable next year to make a reductioy
in the amount at present to the cré
office building. de
The usual examination has been ®2 "
of the securities held by the Compa?n:
which were found very satisfactory _ o
deed. The margin over what we-‘h:ts
loaned has been increased by repa)'m;me
on principal, and in addition the V 10
of property has advanced from te€f
twenty per cent. us
It is certainly a great pleasure t© B
to meet for the first time in OUf %y
handsome and commodious office P
ing. The arrangement for business j
convenient, the vault accommodat“’nr‘e
ample tb safeguard against fire thc"aout
volume of valuable papers held fof ..
customers, and I am sure you will a%‘di_
with us that the money has been Jent
ciously expended in securing a perma®
home for the society. Mt
We all regret the loss by death °f‘,’d;c
James P. Phin, a valued member © tive
board for twenty-four years. is a¢
assistance and sound judgment
materially helped to place the society
the splendid position that it occupi€s
day. Those who have been his as8
on the board feel that they have
much valued friend. ded
Mr. Melvin, vice-president, Sc_"';‘n he
the adoption of the report, whic? gfe
thought was a most satisfactory O7% ge
referred to the careful examination O ¢,
securities made regularly by the ‘,:ial
and which revealed the very S“bs”.cgfe
character of the assets. The utmost ys
was taken, in investing the com onld
funds, to select only such loans 35 gt
prove active, interest paying invest® g
and with an ample margin of valu® e
loaning only on mortgages of real : i
and accepting only such gilt-edg.ed 3w
ties, the rate of interest obtaifl®™ ,ep
necessarily moderate, and while the st
ings of the company might be sorﬂl‘d g0t
lessened if the value of money Sho% " to
increase the aim of the board pef”
make the company’s stock a & e,la-
manent investment, and not 2 s_peﬂé :
one, in which course he believe® ge
shareholders would heartily C°ncur;tady
was very much pleased with the bt
progress being made, and had 1% .0
whatever that we would still cont! pro%
enjoy the same relative degreé o tﬂi‘b
perity in the future as we had me

in
to-
€5
jost’ 2

in the past. ] M
Messrs. George D. Forbes, meR“"
Bond, James Innes, Hugh Black: gaf-

Robert Torrance, D.D., Rev. Jame:etin"
ris, and others, addressed the mc very
expressing their appreciation © ,t trat®”
satisfactory results of the yeal
actions, as shown by the repor: a P70
The election of directors was$ the n ¥ g
cceded with, Messrs. W. A. McL 5. o
J. F. Kilgour acting as scrutmﬁ“’e ec“d
following were declared duly ncl"“"
Messrs. A. B. Petrie, Robert g€ 1
David Stirton, John Phin, G¢9f¥pond
Forbes, H. Howitt, M.D.; John M- %
James Innes, ex-M.P.; Char
Howitt. the
A vote of thanks was tender®
scrutineers for their services- _ Ki
Messrs. A. J. Brewster af{d J. ’far the
gour were reappointed audito

current year. 4 to f»bc'
A vote of thanks was te de‘:ﬁ, n‘;of

president, vice-president, direct ociety .

ageér, and other officers of the¢ §

their services. he' i:
At a subsequent meeting Of't“d -P“:;,

Mr. A. B. Petrie was re-€lec ice ™

dent, and Mr. Robert Melvin, ¥
dent.




