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In 1873, Mr. Stevenson co.operated with the
late Mr. Farqharson Smith, manager of the
Bank of British North Amerioa, and other
friends, in introducing the game of golf. A
club, consisting of influential men, was formed
in Quebec, for play over the "Cove fild,"
once known an "The Plaine of Abraham."

The club oonsists now of over forty members,
more than half the number being players. It

is beld, as it is held wherever the game is
played, that golf ie specially suitable to thoe
whose oocupations are more or less sedentary.
The healthful, but not violent, exercise over
breesy downs invigorates both mind and
body, conserves the memory, and preserves
the faculty for sustained mental work to an
advanced stage of life-aIl which Mr. Steven.
son oan vouch for.

It ie scarcely possible to mention Mr.
Stevenson without referring to the bank of
which ho bas so long been the chief executive
cffioer. Next to the Bank of Montreal, the
Quebec Bank is the oldest in Canada, having
been inoorporated by Royal charter in 1818.
The paid ,capital is 2,500,000; deposits are

66 800,000; loans and discounts amount to

69,200,000. It bas a number of branches in
the provinces of Quebec and Ontario, and
agencies in New York and London, while the
head office is in the city of Quebec.

GOLD IN SASKATCHEWAN AND
ONTARIO.

It will surprise not a few persons to read the
following paragraph, which we nd in a recent
Issue of the Winnipeg Free Press, and which
is not les. important than interesting :

"During the nine months ending September
a 'th, the Imperial Bank, at Edmonton, pur-
chased $5,200 worth of gold amalgam. In the
twelve monthis from Nov. 80th, 1891, to Nov.
80th, 1892, the amount purchased was 06,700.
The price paid le $15 an ounce, if the quantity
is an ounce or over. If less than an ounce it
e taken ait the rate of $14 an ounce. As
some of the miners who take out the larger
qutntities of gold prefer to send it in on their
own account, it is fair to suppose that the
total value mined last year would not be short
of $10,000, and this year wil show an equal
result."

This gold amalgam consiste of waashinge of
the auriferous sand found in the bed of the
North Branch Saskatchewan River, not far
from Edmont-on, in the territory of Saskatche.
wan. It bas been treated with mercury, and
the product, as it cornes into the bande of the
bank, consists aof circular disku of an inch or
inch and a.half diameter, containing 90 per
smut. gold and say 5 per oent. silver. Various
have been the conjectures as to the exact situa-
tion of the rock from which those golden frag-
ments have been wasbed down. We have not
hitherto learned, even from so great an enthu.
siast about our North-West as Goverpor
Schultz, that the Saskatchewan was a modern
Pactolus, which, as the Greek fable bas it, ran
over golden sands. Nor do we know among
the mythical personages of that Far North, o
any Indian, Norse, or Canadian rival of th
Phrygian King, who bas wauhed in the Sas
katchewan as Midan did in th Lydian river
with the result that its sands thenceforward
prodaoed gold. But the goid in there, and w
have seen within the week a glass jar, the iz
of a salmon eau, full of it, to the value o
soMe $800.

The gold in the Lake of the Woods distriot

to be treated by orcsbing or roasting, Both
sulphurets and free gold have be found in
the Gold Hill location, aooording to the report
on the mineral resources of Ontario, 1890. In
the Winnipeg Consolidated Mine, mays Mr.
Latimer's evidence, there is not much arsenio,
but there is oonsiderable sulphur. And r.
Geo. Mitchell says he bas "sen Ires gold
taken from at least twenty veine " in the lat
Portage district. The Leede prooes of gold
reduction, followed in this distriot, consiss aof
roasting by gas made from crude petroleam,
followed by amalgamation in pane, gold plates
and amalgamators. The Carter-Walker pro-
cess, used (1892) ait Marmora, consista in crush-
ing and roasting the ore, and foroing vapçrized
meroury through the pulp which is afterwardu
treated in settlers. In the Lake of the Woods
territory there has been employed more re-
cently what in known as the cyanide proms
of treating rock, which is said to give satis-
factory resulte.

ANOTHER CASH MAN HEARD FROM.

Not every merohant will take the pains te
figure out for himsolf the advantagm of the
cash system. And evon if hoeaonoldes that
it in the best, not every marchant us abe to
put it before his oustomers in a way to show
that it is best for them and bet for him. Mi.
Chas. W. Hamilton, of Port Arthur, howeer,
appears to have done both. Thé following in
his circuler :

"I beg to annonnoe thsa I have deeided to
inaugurate the oaeh system in connection with
my business. This means that without making
a single exception inl aver of any enstomer,
whether they have always dealt with me or
are comparative strangers, I wili after the
15th day of November »Il only for osh. I
wish to make this o weil understood by every.
body, that it will not be nesmary to rftsu
credit, am it will not be askad.

" The dry goois business in ail large towns
and cities is now being oarried on by many
merehants on this cash bais, and the resault
in every came proves that whn this principle
is rigidly carried out, gooda are bought at lower
prices by the merohant and sold at smaller
profit, giving the consumer the double advan.
tage of goods bought under the mont favorable
circurmstances, and sold at a smaUl advana on
the cost of production.

" This decision on my part i the result of e
long and careful oauaideration of te elleoo
snob a change would have o ;my business. I
have considered the diffieulty pf stopping th3
credit of a great many oustomers wlo have
supported me from the first day I opend

r my store in Port Arthur, and between whom
i and myself a mutnal confidence bas alway*

been maintained. To these I vill only sa
that the benefits whioh you will darive fram
bthis change of policy wil bo muaa greati

. than I will repeive, for I assure yon [posi
r tively that the goods you will puros.e from
i me in future for cash, will be o much botte
i value than you have been in the babit o

getting in this district, tat you will a oi
f admit the decided advantage of abying in i

strictly cash store. To tose who have alwayo
ï paid cash for thair goods, I will aay, taI a n

other place can you obtain sanh good valua a
d in a strictly cash stors; as a assh meraban
e not only selle for cash, but bys forak
e wich aircumstance opens to bim lie bes
f markets of the world, and enables hin to bui

and soell at prices which woald be impossibl
, were he buyiog on credit,

o lthe otr band, i. found in quartz rock "I bolieve thoroughly is ks0oah principli
arrying Oi « oppe pyrites, and require1 and have coufidence enough is th od ses

of my onoMmeu to believe tbst they willne
that between the two methode, the advantage
is vautly in favor of buiyig goods for oasb and
paying a0low rate,"

FALLING PRICES OF HIDES.

During the past week further reductions
have been made In markettquotations for hides.
Priees now stand, we believe, at their lowest
point sine 1861, when, through the infitence
of the Amsrian eiil war, trade wa brought
almost to a standssill. The immediate oas
of the doeline has been th. weaknes of the
Chisago market, and .onequent large isper,
taion of Amnerioan bide@ by Canadian tan-
ns. Nor, if we are to believe those who waokh
the market most osoely. have prices yet
reached a minimum point. An ultimate caues
of the falling priae may be fouad in hie
stringency of American markets. UBt
that this is the ouly cause we do not believe.
lu talking over the subject with a merchant
the other day, among other thinge he re-
markedI: "Within the last few yeara the con-
smption of meat has largely increased. When
I was a boy we never had meut on the table
more than onos a day, white not a few enjiyed
this luxury only thre times a week. But now
eveybody bau met a dinner, wbile meany
have it on the table three times a day. As a
remlt the sglaughter of beef hu increased to
such an extens tiat the tanneries are not able
to take care of the bides whis ar offered
thema. Low prises have ome to stay,"

In this connection it may be found not u-
interesting to note a compartive list of ao-

tations per poued as fonud.in the Pries uJ.
rent of TEa MOMETAY TIEns at diffenent
dates :

Oct. 80, Nov. 1, Nov. 2,
Sifs. 67. 188U. 993.

Green cows ......... 7c. 71o. 31.
" steers ..... 8. 8f a. 41c.

Cured and inspected, 8î to 9e. 8 to9¾o. 4 ti4c.

Although the prio. now paid for green hides
il very low, and causes, no doubt, a little dis-
satief action, both bide merohants and tannera
clai that there in but little margin of proed
lft for aither of them.

ACTUAlBIAL SOCIETY OF AhI1RRICA.

14 wilib. remembered that th. annal Imeet.
ing of Ibis socL*ty wu 8het4 lst year in Mew
Yorkr.Ils e mi,&Aaua1meetingWs bold in
Piiiadlp" lent 1Meti aMtlbhe.OMM$et Ibe

0Psnn Mulusl Lite Ineurance Company. The
fallowipg topicu, whlcb wer4 presouleil aM lb.
rnroti»g laad "s4 prii, were dimqwos.
46 Micpla Endowrantuand Insura.es Invov.

y ng a Rstera of Premieme wIth Simple or
with Compouad Interest," D. P. Packler;

A "A ompariscn af Amnerioan and Australien
-Mortallty,*' Rieh %rd Teece ; I"Retrospeotive
Forma of Valuation in Praclbce," Maix 9

SPeilers "Fart'. f.eiU&hy Bogliei Male Lit.
Table-Feu., Per Cent.- D. 1. McG. MaoK-
%i Il Erre, in Âge," J. G, Rlob4.r, of Leu,

t

don, Oist. ;IlThe Âppltionnisnl ardSeriaà
ri o the Uid i co!LoniplotadOminraeob'"
koOmar ». I:0fad. Tiei. soisty a.le, tol
bsmeinisrelip lima preaidoat af lia ;Fwa

Acluaris> Society, Paul Giuesse, of Pane4,
BtBy tiibi ao., it Ï& said, ibm oqiely baâW

seanred tlb.memberahip ai the lust of iii. fouw

French mutual lite mocietieo,e

e l 0ept lwsenOtraa6

* 'emhkb. 41 ucruai.


