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In 1873, Mr. Stevenson co-cperated with the
late Mr. Farqubarson Smith, manager of the
Bunk of British North America, and other
friends, in introducing the game of golf. A
olub, consisting of inflnential men, wae formed
in Quebec, for play over the ** Cove flelds,”
once known a8 ‘ The Plaing of Abraham.”
The club consists now of over forty members,
more than half the number being players. It
is beld, as it is held wherever the game is
played, that golf is specially suitable to thoss
whose occupations are more or less sedentary,
The healthful, but not violent, exercise over
breesy downs invigorates both mind and
body, conserves the memory, and preserves
the faculty for sustained mental work to an
advanoed stage of life—all which Mr. Steven.
son oan vouch for.

It is soarcely possible to mention Mr.
Stevenson without referring to the bank of
which he has eo long been the chief executive
cfficer., Next to the Bank of Montreal, the
Quebec Bank is the oldest in Canada, having
been inoorporated by Royal charter in 1818.
The paid 'capital is $2,500,000; deposits are
$6 800,000; loans and discounts amount to
$9,200,000. It has a number of branches in
the provinces of Quebec and Ontario, and
agencies in New York and London, while the
head office is in the city of Quebeoc.

GOLD IN SASKATCHEWAN AND
ONTARIO.

It will eurprise not a few persons to read the
following paragraph, which we find in a recent
fesue of the Winnipeg Free Press, and which
is not less important than interesting :

“ During the nine months ending September
3 th, the Imperial Bank, at Edmonton, pur-
chased $5,200 worth of gold amalgam. In the
twelve months from Nov. 80th, 1891, to Nov.
80th, 1893, the amount purchased was $6,700.
The price paid is §15 an ounoce, if the quantity
is an ounoce or over. If less than an ounce it
is taken at the rate of $14 an ounce. . As
gsome of the miners who take out the larger
quantities of gold prefer to send it in on their
own saccount, it is fair to sappose that the
total value mined last year would not be short
of $10,000, and this year will show an equal
resuit.”

This gold amalgam oconsists of washings of
the auriferons sand found in the bed of the
North Branch Saskatchewan River, not far
from Edmonton, in the territory of Saskatche.
wan. 1t has been treated with mercury, and
the product, as it comes into the hands of the
bank, oonsists of circular disks of an ineh or
inch and a.half diameter, containing 90 per
sent. gold and say 5 per oent. silver. Various
have besn the conjectures as to the exact situa-
tion of the rock from which these goldsn frag-
ments have been washed down. We have not
hitherto learned, even from 8o great an entha-
siast about our North-West as Governor
Schaltz, that the Saskatchewan was a modern
Pactolus, which, as the Greek fable has it, ran
over golden sands. Nor do we know among
the mythioal personages of that Far North, of
any Indian, Norse, or Canadian rival of the
Phrygisn King, who has washed in the Bas.
katochewan a8 Midas did in the Lydian river,
with the result that its sands thenceforward
prodaced gold. But the gold is there, and we
have seen within the week a giass jar, the size
of » salmoa oan, full of i, to the value of
some $800.

The gold in the Lake of the Woods districs,
on $he other hend, is found in qnartz rock
oaTrying iron or qopper pyrites, and requires

to be treated by orushing or rossting, Bokh
sulphurets and free gold have been found im
the Gold Hill loeation, acoording to the report
on the mineral resources of Ontario, 1890. In
the Winnipeg Consolidated Mine, says Mr.
Latimer’s evidenoe, there is not much arsenio,
but there is considerable sulphnr. And Mr.
Geo. Mitohell says he has *“seen free gold
taken from at least twenty veins ” ip the Rat
Portage distriot. The Leede process of gold
reduction, followed in this distriot, consiats of
roasting by gas made from crude petpolenm,
followed by amalgamation in pans, gold plates
and amalgamators. The Carter-Walker pro-
cess, used (1892) at Marmora, consists in orush-
ing and roasting the are, and forcing vaporized
mercary through the pulp which is afterwards
treated in settlers. In the Lake of the Wooda
territory there has been employed more re-
cently what is known as the cyapide process
of treating rock, which is said to give satis-
factory results.

ANOTHER CASH MAN HEARD FROM.

Not every merchant will take the paine to
figure out for himself the advantages of the
oash system. And even if he condlwdes that
it is the best, not every merchant is able to
put it before his oustomers in & way o show
that it ie best for them and best for him, My.
Chas. W. Hamilton, of Port Arthar, however,
appears to have done both. Tha following is
his circular :

I beg to announce that I have desided %o
inaugurate the oash syetem in connection with
my business. This means that withous making
& single exception in faver of any oustomer,
whether they have always dealt with me or
are comparative strangers, I will after the
15tk day of November selli only for oash. 1
wish $0 make this so well underssood by svery-
body, that it will not be necessary to refuss
oredit, ag it will not be asked.

“The dry goods business in all large sowns
and oities is now being oerried on by many
merchants on this cash basis, and the resuls
in evary case proves that when this prinaiple
is rigidly carried out, goods are bought at lower
prices by the merchant snd sold ¢ smaller
profit, giving the consumar the double advan-
tage of goods bought nnder the moat favorable
ciroumstances, and sold at & emall advangs on
the cost of prodgotion.

¢ This decision on my part is the resalt of &
long and careful consideration of the effecs
such a change would have on ;my business. I
have considered the diffisulty of stopping tho
oredit of & great many oustomsra who have
supported me from the first dey I opened
my store in Port Arthar, and between whom
and myself a mutnal confidence hes always
been maintained. To these I will only say
that the benefits which you will derive from
this change of polioy will be mush greater
than I will receive, for I aasure yom {powi-
tively thas the goods you will parphese from
me in future for oash, will be go much beter
value than you have been in the habit of
getting in this distriot, that you will & onoe
admit the decided advantage of bnying in &
strictly cash store. To those who have always
paid oash for their goods, I will aay, ¢hat a$ no
other place can you obtsin such gooed valus as
in a strictly cosh store; a8 & sash werehant
not only sells for cash, byt buye for assh,
which circumstance opens to him the best
markets of the world, and enables hitn $o buy
and sell at prices which wonld be impossible
were he buying on credif,

*+1 believe thoronghly in #he eash principle,
and have confidenos suongh in #he good sense

of my onstomers to believe that they will aee
that between the two methods, the advantage
is vastly in favor of huying goods for eash end
paying a low xate,”

FALLING PRICES OF HIDES.

Daring the past week further reduotions
have been made in market!quotations for hides.
Prioes now stand, we believe, at their lowest
point sinoe 1861, when, throngh the inflaence
of the Amerioan civil war, trade wes broaugh¢
almost to & standstill. The immediate sause
of the desline has been the weakness of the
Chieago market, and eonsequent large impor.
tations of American hides by Canadian teo.
ners. Nor, if we are to believe those who watoh
the market wmoat olosely, have prices yeé
reached & minimam point. Ap ultimate cauge
of the falling prices may bg found in the
stringency of American markets. Bgt
that this is the only oause we do not beliave.
In talking over the subject with a merchan$
the other day, among other things he re-
marked : “ Within the last few years the con-
samption of meat has largely increased. When
1 was & boy we never had meat on the table
more than onas a day, while not a few snjoyed
this luxary only three times & weok. Bus now
everybody hes meet a$ dinner, while many
have it on the iable three times a day. As a
resnlt the slaughter of heef has increased o
such an extens that the sanneries are nos able
to take care of the hides whish are offered
them. Low priges have come %0 siny."

In this conneotion it may be found not un-
interesting to note a comparative list of qno-
tations per pound as fonnd in the Prices Ong-
rent of Tar Monxrany Tiuzs at different
dates :

Oct. 80, Nov.1, Nov. 2,
Hides. 1673, 1833 1+93.
Green cows ........ 0. 730.  3jc.
‘¢ pteers ..... 8c. 8%o. 4}c.

Cured and inspected, 8% to9c. 8 to93c. 4 t94joc.

Although the price now paid for green hides
is very low, and ‘eanges, no doubt, s little dis-
satisfaction, bosh hide merchants and tanners
olaim that shere ia baus listle margin of profl§
lefs for esither of them.

ACTUARIAL SOCIETY OF ANMERICA.

1¢ will be remembered that the annual meet-
ing of this society was held last year jp New
York. Its semi-annnal meeting was held in
Philadelphis laat month st the offices of the
Penn Mutnal Life Ineurance Company. The
following topics, which were presented af the
meesing hald last April, were discaased;
« Bimple Endowmenss and Insuranees Invelv-
ing a Retarn of Premiams with 8imple or
with Compound Interest,” D. P. Fackler ;
¢ A Comparison of American and Australian
Mortality,” Richard Teece; * Retrospective
Forms of Valuation in Practice,” Max g
Peiler ; * Farr's Healthy Bogliech Male Life
Table—Four Per Cent.” D.I. MoG. MoKen-
%i9 ; “ Error in Age,” J. G, Richéer, of Loa.
don, Oat. ; “ The Apportionment of Sarplas
to the Holders of OCompleted Consracke,’’
Oagsr B. Ireland, The sogiety elested o
membership she president of she Freoch
Actuarig] 8pciety, Paul Gninesge, of Paris.
By this action, it is said, she gogiety has
secyred the membership of the last of the four
French mutual life societies,

—1n some perts of western Ontario a lew
Feloral Bank bills are still in oircnlatisa.
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