
1480

]

B
B

B

Bi

B
Bi

Bi

De

Ba
OU

jusi
use

Mr.
ten
dir
to t

M
DE

Mr.
acki
mal
bra
per
Car

T
and
of ad

neer
dire
M.1
and

T
A

dire
pres
dent

THE MONETARY

To credit Of profit tion, and ater having providedand los..........12,845 93 for interest acrued On deposit3.. 39,528 61 Dividend payable 1st June, 188 16,713 55
Semi - annual divi-152,845-93 Making a total of..........44,978 7687

dend lst of June, Appropriated as follows- ontrea6U.a G18 Nn, Ca86er.1886.............15,000 00 Dividend Siper centp. Montreal, 31st May, 188.Dividend unclaimed 1,348 87 able December 1st, '85..816,713 55 In moving the adoption of the report, the16,348 87 Dividend 3 per cent.,pay- president congratulated the shareholders inable June 1st, 1886.. 16,713 55 meeting for the first time in the spacionsB669,194 80 To meet doubtful debts premises now occupied by the bank. Here-Bits i w irculation-$ 258,609 0 and cover cost of re- gretted at the same time the absence of theDepoits without. imoval and other ex- late vice-president, who had been a valuableteostb............499,357 56 traordnary expenses .. 6,640 94 director, but who, owing to his having im-eres .......... in 1, 5ettlement of a claim f prudently become a partner in a firi whose
edeit...a rnmen-t3 8.te Banque Nationale business he oould neither oversee nor control,
derst ........ 34,84 d Batmng from 1.877. 2,000 0 was obliged to retire from the bank. He, the

P ideroi vern- 30 6aance remaini0g to the late vice-president, would, however, continuement deposit..... 9363 il credit cf Profit and o 2,910 72 chairman of the liquidators of the Creditme1 313 245376 44,978 76 Foncier, in which the bank had considerable11,313,245 76 The business of the bank continues steadily interest, and where he had rendered good- to increaue, and the profits have exceeded service. The report just submitted, thes1,982,440 56 those of any former year. The agencies have president continued, refers to the importanaeiAe. aided largely in this increase, and in dividing cf cur agencies, and it may be well to givepecie..•..........$ 21,857 15 the oans have materially lessened the risk some details of the relative busin dominion notes.... 34.125 00 te which banks are always exposed in placing 'he agencies and at the head office. On theea and heques cf their funds. 3st May last the discounts, circulation anddeposits at the head office and at the six
other banka....... 41,445 92 In January last the bank opened an agenCY agencies were as follows :alances due by in Lachute, and on the 31st May it took pos.. aenieewreasfolosbanka in Canada 43,946 64 session of the savings department establish. Head office. Agencies.aances due by ed several years back at Point St. Charles by Discounts current....603,784.60 341,678.20branches & other the Ontario Bank and which has been trans- Circulation........... 198,515.00 205,00.00bankt in foreign . ferred to this bank. Deposits···......520,703.14 165,230.01countriesy.........7,746 61 The best results have been obtained by the The agencies, established at considerableagnce due by removal of the head office te the present expense, had now become remunerative, andagencies in the 4 8 spacious and centrally located building, and as the bank had reached a point where a fur-United Kingdom1 4,408 27 the directors have to felicitate you for havin ther increase of agencies would be unadvis-lls diacounted and 9succeeded in giving the bank lesu of a local an abetenestabcurrent-.......1,043,719 82 more of a general character. yield better results.ils discounted and The agencies have been inspected as usual • Since removing to our present premises theno guarnted.. 7,4 2 periodically during the year, and the agents increase of business has been such as to oblige
not guaranteed. . 7,4642 proîal uigteyaadteaet us to dlecline somne good accounts, and weils discounted and continue to fulfil their respective duties to the us t declie oe gd accountsand weguaranteed ....... 162,736 92 entire satisfaction of the board. cannot say with ar b g sister, the Bank fbher property .... 52,608 64 The cashier and other officers at the head employing our fund, althogh oun depositortgages on prop- office have also discharged their respective have incoased nearly two hundred thousanderty sold.........45,026 79 and increased duties with the usual zeal. dollars since last year.bentures cf the The whole respectfully submitted. Regarding the business of the year, themnk prenises 8.... 0,000 00 W. WEin, President. president stated that with the single exceptionh e asses..... 8237,072 38 GENERAL sTATMENT. of the business at Yamachiche, in which our1er asets8......2237,372 2'A t late vice-president was interested, it had been1,828,910 97 . remarkably free from losses, and although theSpecie............. 8 13,487 48 lou arisime from the estate in question is not81,982,440 56 Government notes .. 18,419 00 yet ascertained, the estate is a good one andA. DEMA TiGNY, Notes and cheques cf the result in any case will not be serions.Cashier. other banka....... 30,612 92 The amouint written off te ineet the dlaimT'he president then moved, seconded by Mr. Due by banks in Can- cf the Banque Nationale was in settiement cf8. Hamelin, "That the report which has ada.............. 70,418 31 a forged draft cf 5,000,in whi h it appearedt been read be approved and printed for the Due by foreign banks 7,823 73 to the directors that bth bank were aboutof the shareholders." Carried. Loans guaranteed by equally te blame, and they decided, insteadMr. Robert Anderson moved, seconded by stocks, etc.........4,512 00 c ofblntring aen cstly litigation, te psy over. C. Melancon, "That votes of thanks be Loans on demand to te La Banque Nationale the sum to 2,60 .dered to the president, vice-president and corporations....... 3,000 00 0f this surnq500emained in the hank te theectors for the services they have Cndered 

- 148,273 44 credit of the party who forged the draft, so
he bank dung the past year." Candied. Discounts current .. 945,462 80 that our loss was only $2,000.[r. John L. Casidy moved, seconded by Notes due and not As regards the state of trade, se far as ournowledges with pleasure the satisfactory sciallyecured .. 38,567 14 experience goes, the business of the past yearne with which the cashie, managers cof Other debts not spe- bas been fairly remunerative. Our principalnnce, oth the icrsofhieanae f cially secured..... 7.802 Il business both at the head office and at thefches, and other officers cf the bank have Overdue notes secured 17,176 03 agencies is with dealers and exporters of
formedtheir duties during the past year.' 1,019,008 08 lumber, hay, grain, butter, cheese and cattie,hi resident appointed Mesura. L. Huot Immovable pr op er- and with local manufacturers. The bank
.

teunascrineerssh ctn ies .............. 93,596 84 does not seek the accounts of importirsits
iC. Melancon assrutinees for the election Bank premises...... 13,817 00 capital not being sufficient to handie large
firectors. 

Mortgages on proper- accounts. In the districts where our agenciesfter the ballot had bien taken, the cruti- ties sold by the bank 14,581 30 are situated, the outlook is favorable, and, al-
rs reported the following gentlemen eard Other hypothe iues.. 7,081 85 though there is some complaint cf a scarcityPtors for the ensuing yer: A. Dejardins, Other assets including of money, this is not an unusual outcry at

J., A. S. Hamelin, J. L. Casidy, L. Huot its own shares own- this season of the year, and payments, uponJ.h O. Vileneuve. ed by the bank .... 317,489 36 the whole, have been fairly met. The report,lie meeting then adjourned. 
446,566 35 having been seconded by the Hon. Senatort a aubsequent meeting cf the board cf- - Paquet, was unanimousîy adoptid.ctors Mr. A. Desjardins was re-elected 01,613,847 87 The foowing gentlemen wee unanimousyident, and Mr. A. S. Hamelin vice-presi- Liabilities. elected directors for the carrent yean, viz

._Subscribed c a pital, W. Weir on. A. H e. Paquet, J. G. Davi,$500,000; paid up..8477,530 00 John McDoagalA, C. F. Vinet and S. Weir.LA BANQUE VILLE MARIE. Reserve funds...... 20,000 00 Agter the ,uai. votes cf thank, the meetingProfit and Los...... 2,910 72 Aet uav sohnadjotrnhd.he annual general meeting of this bank .c500,440 72 adjourned._43_50held n Montreal on the 16th, the presi- Notes i circulation-.............403,515 n0, Mr. W. Weir, in the chair, when the Federal government -Most cf th .wing report was submitted: deposits payable on vicinity come from Maine and Nova Scatia,e board f de .......... 80,5559says the New England Grocer. About 1,000icOr hFederal governument barrels of lobsters are received every week from
àebadofdrcos aeie oo o deposits in guaran. Nova Scotia. They are packec inl bannils andit the following report, showing the re- tee of contracta.... 8,019 06 iced, and are eceived not more than fortyf operations for the year ending 31st 33,57496 eight houra after they are shipped. They arelast (1886):-c Provincial government deposit , thrown in the lobster cars when they arrive,ice aemaining to the credit cf payable on notice ..-.-....... 36,122 45 and are left alive until wanted for use. Thefit and Lo on 3t May, 1885, Other deposits payable on eNova Scotia lobters are lage, and aboutprs.for..he.yea.a.er..de- 5O450er adeposi.....rith.......90,735 56 seventy f them fill a barrel; this makes about

cting expmnses cf admminitra. Other liabiljiie.....,.,......247 00 osesrcie welrmtePo
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