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Bradstreet's Commercial Summary.

cgPi.Ie ol cmrcial situaitioni thlio101t

tise l'sultî'd States durimg the past wcek, as re-
pot'ib>' telegrapli to Br«dsutredts, tahows lio

'piatcýrsai ovidence of iuuprovenicist. sIn the

ileeg, tiie continicd depression, the soiewhunt
auirlistg fact le uotcd that at several iinpoi t.

skut pi.ints the geiieral feelinîg ini trade circles is
4nsmore buioyasst and thiat greater confidenice ex-

tsil, tic ot.tiook for business in the noiv

eir. Tangible data for this view arc not fur.
Dlieiil 11se motewvorU',y exceptions to the
continuil depression l business arc at San

%iiî ic0 lîere "Itrade lias bcîî greait!y fini-
povttl,, owing to more liberal pssrchsascs; by

fsriiCrî and at a faw Bnmaller cities, sîscli at

eai-;nnai, Ga., a-adl Eîaîsvillc, led. At tise

&'st uaîsmed, lowevei, thie Christîinas holiday
ýraiIc 1 reckonci as a factor. lu retail civeles
ihis hias produîeed a greater degrec o! briskmsc5s
Scîîcrally tîau lias been cxperieuccîl for soîîse
ti-ne past, tîsouugl, per- preseut advices, tise
johiune is alinost nssiforinly susahler than at
11k-e uerloîs iii prov-ions years. T'le 8liglit im-
isroreent lis tic toule o! thse dry goods trade

ù 4 ted at Blostons last wcek ig sustained, and

there tre reports tliat country dealers' stocks
-arc îîot accumuiuilating. The decline lu tue pur-
ciiasing poiver o! the residents o! manufacttur.

1g ounssuitishowcver, la iuakiu)g itstif felt
ingtie dlry goods tradc and sales to jobbcs
âvse faileui alvay. Cotton futures at New
'Il 1 liac elu cxcîted and higîser, dite uvostly

t~ uuuijslaîoî,andi bave liceu followved by
Mto:. 1li(, Noî'esîber cotton trade reports to
Bradtrett shows ucarl>' thse encire crop gath.
4£ed ail ù$i reiniarkably fille condition. Theî
rék4rris iisdiate a probable crop o! 5.413,000

vs 295,000 bale$ less thons last year.
jÀ~erc lias lîcen a good deuuand foi utaple wools
»îi a stiglit iiproveuscnt in general iiiquiry
Mm nisunaiu!a tucers, but no impostauit cnigo
!fiPniccs. T ie ad vance ini the prica o! %vlieat

dV %ue hargely to mnipuîlationi at the %Vest
alheî by thec I.tc faflhig off in reccipts of %-in-
tWr w~hicat n'id liettcr cable adviccs. The gain
wirice was je., No. 2 red elosiug yebterda-.y nas
SUc. ouascrn %v-as liigher also, owiug to
declîusiivg receihîts. a squecze o! a reckless short
ilaerebt a-id liglît stocks. lb gaiuced 64e on tse
'wÜLk, 'No. 2 iiixcd clo3slng nt 492e last night.
Aitu lias hcen duil anti dIraggiug at practieally
Y&hasgeîl juiotations. Froi tUic w-est colue

Mi f (pi tucls icavier rceiptî o! wlient than
W b)eu exPcctedl, Wvhicl explains Uie declina
!VLtlle earlyzadraiice lus pricts. '.1 he report.
ýýcLt of SI per ton ini Leligi, pil; iron bas not
eme into eff-ct except for the beisefi& oi sudsl

118 sa luy for ISS5 ueliver>. aistcrn pig irors
il Lca-tr auîtl pimocrtis-e low-er figures are

C-ýumg tu ti$, fuli exposition whleh lias been
itIc Ol tbe c,1tenl to which southcsn pig iroti

(.,t(trn ISS4. 1,1e total given
succl. o! 76.000 tous lias been incrensed by

Iaaviccs8 tu 91.00M toits direct ansd indirect
4nelits froni Uhe Southi to thiceastý ini 1884 to

e~mber I: latt. Anthracite cent is beirsg
~i~d ii'ilitime in Dcccmbcr, owing te

ttsil; ci ther~sn ! i couibination agrec
-~t .i.,ksor steamn sires arc incrcasing

ithe istc,~l for lovwcr prices ini future.

THE COMMERCIAL.

Pctroleuiii is low'ir oiîg to rwînorii abolit a
liew "Iliystery, wveIl ini thie Thiorn Creek dis-
trict beîng pîrobabIy a hca.vy producer. Ocean

)iglîter. There wcî-o 296 fuiluircs is the Unîited
States rcpoi ted to Brau1itreri's during tho paqt
wvcck, as coltipazred wlth 12:17 ln the prccilitig
%vek, nit witî 1146, 147 aitil 161.) rcspiectively
iu tîe i.orrc8iîoinitg iweeks of ISS.3, )SS2 und
JSSi. Mhont 84 Ver cent. wce thos of siuali
traders whose capital wvas les thaîs $3,000.
Canada liîd :14, ant increcase of 9.

Recent Legal floisions,
o c:.Iitlle abseC11t O! proof of iiegligecc

a Bleepuîg.,car colupallv is not hiable for the toss
of a dIiissond pin stoleu front the bcrth of a
pasecuger, accordiisg to thse decision o! the
Kenucky Stiîperior Court in the ca'e o! the
Pullmian Palace Car Comspany vs. Gaylord.

STATIITP or nîAîs-O-îxî~.
Tiie United States goe-crnîîîent is nsot baried by
anly btatuite of limitations lnu'cBs it is exprcssly
tir.tiîcsl in the statute or is incitided %vitlîlu its
prorisions by nanifcst and lccssary intcud.

ment, according to the decision o! the United
Statel District Court of Indianîa iu thc case of
the Uaited s~tates vq. Ilitil et aI., decidcd No.
veuilier 20.

MUN~ICIPAL B3ON D- Ai LîTY roit.-A mnu-
nicipality canîzot escape liability for its bonsds
by changes in charter or Orgaiiization, assd the
fact thaï; oue of the utiinher of corporations was
dcclarcdl void by quso îcsrrailto proceedings docs
not rcliei-c the cxisting co:pora.ion coinprisiuig
the saine territory anti )Copie f-0111 its obliga-
tion to pay the bonds as successor to the' organ
ization wliich issticd the bond$. 8o held by the
United Sttes Circuit Couit for the Easterns
Distiict of Missouri *,x the case o! lAird v..
'l'lie City of De Soto.

1>SiAGi\ I']ANi-ftuLTt'y. .-Accordisg tc,
the decision o! h Uic :tueky Court o! Appcals
ini tie case o!f oo et a]. vs. Thei Coinînon-
wVcalth, dccisled on1 Nov. '21, a discliarge lu
bzatokrtiptcy dolm not release tue debtor from
linbility for a deht d.îc Uic coiîîu'onwealth. lui
this casc the court held tliat by reasou
of the relation o! the couinties to the
suite the suicty iu a couiiity levy bonid agaiiist
whion judgmnt liau bccu rcîîdcrcd in the naitie
o! the commonwealth for the nie of the colinty

wanot rfeaszid frogi hîabihity thcrefor b>' a
disch.irgc iu bankruptcy.

CIIATrlEK. IOItT'A-.-FRAuD o.\- CitEiDîToiLq.
- In tie case o! "el et al. vst. W~asier et al.,
dIccidedt rccîstly by tl'c Sepreilnc Court o!
Kansas, it app)cared that by thec terms o! a
chattel iuortgagc the mortgagor 'vas jscrmitted
to retain thse possession of thse mortgaged pro.
perty and ýo se» i e nci "lun the regular
course of trade at rotait ;- tliat the iuortgagc
did not coutai'î any stipulation or provision
ivitil rcferclicc tom bhat shosild bc donc w-sth Uhe
procee of sncb sales ; tVint tiiero %V.s 1io
agreemnent or sinderstandinig Outsîde of the
inottgage as to NV]li.t shon'd bc donc mitî suil
prn)cccds ; that the inortgagor was a tiear re-
lative of the mortgagece; tl'at tie mortg-aged
property wvas wortiî iuch more than thse mort-
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gage debt, &isu thiere bciîsg otlier circuîustaeuu
teuîdiîg to show tliat tise inortggo was execut.
cd fo: tise pui.pose of liiaîlerilig, declayiîiz And
defraudiîig theo cre'litors of tise nortgagor.
The court lîchld thiat the inortgage waq void as

cautclscreditors, nîîîl thsat it wvolld sus-
tains ais attachîiieist issutei at Uie inistan~ce o! Cio
of duucli cieditors ngaiiet the iirgao ulpoîs
the grotîinl o! the fraudaienst dispoBitioii o! thse
tisortgagor's prop.irty.

STATrrIe OF iIA5x-E PROIEREî.-
Wliets thse plalintif! seckst to reîîîove the bar o!
the statute of limîitationî by pt-oot o! a siiw
pi-omise by iiiplicatioi fron isia c-iolde
Ment o! the debt, thc evidletîce sheuld show an
admilssioni o! a preriosî's zrulizistiisg debt, mliih
the defenîlant is lialîle for and w-illiuig to pa>'.
So lîeld by the Ssipreîi'o Court of New Ilaitsp-
Atire iu the Case o! 11oîl vs. Gage. li tîs
caie thse court lielil thiat the tatUsng o! seeeîrity
fronr the prinicipal hy a suîcty supoui a promnis.
sory note w.vs isot of itself au oadmissions to thse
liolder o! ai lsiebtedst-ss wliichs thie surcty was
liahie aind wvilhing to pay suilicicist to reiisove
thec bar o! the etatute o! liîiitatioîie.

STAT17TE OFaru-M moAiNî.Tc
case o! Goodail vs. Hanrdinig, qleud(eil Ihy tlie
Gliaicery Divisioni o! tie Iligli Courto! Justice
(England) oui Uhc Ist tit., wns nu nction by a
veuidor for Uic specific performnce o! a (.on-
tract for thie sale of property. lu appearedlthtat
thîe îsirclia.sor's selicitor sigued andi sent a tele-
grain to theo veîsdor's solicitor saving: 'l I.
(the. pss-eliascr) wil piurcliase S. (the property)
,at Uic suitn uaîîsed t-otue. %%Vill w ita to-sîîglst."
The vcîuuior's itolicitor telegr.rphîedl back-
"lTelégrasu witti offer receir cd, whiidî Iacccpt."
Tlie parchaspr',: qnlicitor sirote to thse '.cudor's
solicitor: "I amxin u reccipt of voir telge-mn ae-
ccptixiig Tl.' offizr. If I recolleet righUly the
amcneumt %vas some £1,56S. Seni lime elle coîs.
tract anti I will get it iged" Tite purchsaser
adiusitted thsat lus solicitor wae lus agenit, Üuily
austhorizcd on ]lis Lehialf to senti thîe telegriiii,
buit fuirtîser tlîas tijtis hre iras lim distinict cvi-
deusce o! agcncy. Thec court, per Kay, J., lu
dissssississg tise action), lielt tient there iras '.1

susficient iseior;sid,îii in %vritiuig to sntis!y
Cie statute o! fsztîîl-u thia' i, cotsld nuot ho lin-
ferred ' bat Uhe ptivclaser'e solicitor --vvs his
agenst to, vrite the letter, andi that eveui if tlis
cosxld bc ius!errcd the wvorlut "send me the cou-
tract" shiowcd tuat it wz.s usot the iiitesstioj. o!
tIse parties tisat tIhe lcttcr sho t ud coisstituiZe a
coîstract bctwcsi tseuis.

Co'iMîON AtuaL' TTu' or LsAitîs.r.-
-Tse quscstions of tie lialbility cf a cozm'mon
carrier for tic fulîl amiinut o! thc-actual IoEs o!
propcrty lus its liuscs by accitle-st whirie tIse
bill o! ladiusg for sudsl pi-operty, sigiscd b>' thse
shîipper, luuits tIhe coui;anly'8 liahilit>' to a sema

iuch belowv t'se à'eal vaiume, w-as involvel lun thse
case o! Hlart vs. 'rusa Ilîissylvassia Raiirond
Coîn-paîsy, cdecidcd( h>' the Suiprcnse Cour't o! the
jUited States oui the 24tli iusst. lus tisis case it

appearcul Usat the plaintif is error, Hart,
slsippcd five heorses aisul otzser propes-tv lu one
car lsy tie 1'euiisylvaîiia Ruslilrond. umuder a bill
of laduusg siglsed hy his, whicls îîhtcd tîsat tise
heorses vei-e to bc trasssportell 'uipon the fol-
lowing ternis andu eonsditiouns, wiuich ara ad-


