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Bradsteest’s Commercial Summary.

e general commercial situation throughout
the Lnited States during the past week, as ro-
'pmt-:\'u by telegraph to Bradstreet's, shows no
material ovidence of improvement, In the
see of the continued depression, the somewhat
gurprising fact is noted that at several .impox?-
hat points the general feeling in trade circles is
4moro huoyant and that greater confidence ex-
{sts in the outlook for business in the new
Year. Tangible data for this view are aot fur-
pished  The noteworthy exceptions to the
continued depression in business are at San
Francisco, where *‘trade has been greatly im-
. :;P;mv..-d,‘ owing to more liberal purchases by
farmers, and at a fow smaller cities, such as
Savnnn::h, Ga., a2d Eransville, Ind. At the

" fast named, however, the Christmas holiday
%mde is reckoneg as a factor, In retail circles
flnus has proiuced a greater degree of briskness
g:encmlly than has been oxperienced for some
fime past, thougl, per present advices, the
folume is almost wviformnly smaller than 2t
like periods in previous years. The slight im.
1%1)\'cmcnt in the tone of the dry goods trade
;fotcd at Boston last week is sustained, and
there cre reports that country dealers’ stocks
‘;’rc not accumulating. The decline in the pur-
cimsing power of the residents of manufactar-

: igg communities, however, is making itself felt
ihthe dry goods trade and sales to jobbers
tave fallen away. Cotton futures at New
Zork have been excited and higher, due mostly
to mampulation, and bhave heen followed by
fots. Tt November cotton trade reports Lo
Bradstreet < shows necarly the encire crop gath-
e§cd all in remarkably fine condition. The
veturns wdicate a probable crop of 5.418,000
Biles, or 295,000 bales less tuan last year.

o ’.['}crc has been a good demand for ataple wools
“apd a slight improvement in general inquiry
fz%m masufacturers, bat no important caange
iprices. Theadvance in the price of wheat
s due largely to manipulation atl the west
alded by the late falling off in receipts of vin-
t@rwhcnt aud better cable advices. The gain
'ifj\ricc was 3¢., No. 2 red closing yesterday av
_8f3c. Indian corn was higher also, owing to
ddclining reccipts. a squeeze of a reckless short

© izricrcat aud light stocks. It gained Gicon the
“wick, No. 2 wixed closing at 493c last night.

* ¥iour has been dull and draggiog at practically
hanged quotations. From the west come
wparts of much heaviee receipts of wheat than
T4d been expected, which explaing the decline
irom the carly advance in prices.  ‘Lhe report.
edgcut of §1 per ton in Lehigh pig iron has not

i ‘gacinto cffect except for the benefit of such

asinay by for 1885 delivery.  Eastern pig ivon
Is weaker and prospestive lower figures are
ouing to the full exposition which has been
made of the catent to which southevn pig iron
b3 come «ast during 1854, The total given
“wat weel. of 76,000 tons has been increased by

% 2dvices to 91,000 tons dircet and indirect
skIpments from the south lo tho cast in 1884 to
Kgrember 15 laet.  Anthracite coal is being
u}%cd en tull time in Dccember, owing ‘o
E_ugdmgs-uxrvgnrd of the combination agree
B SNohs of steam sizes ave increasing
M the outionk is for lower prices in future.

Petroleum is lowsr owing to ramors about a
new “mystery” well in the Thorn Creck dis-
trict bemng probably a heavy producer. Ocean
freightshaveweakened fiactionally. Exportaare
lighter. There were 296 fuilures in the United
States reported to Bradstreet’s during the past
week, ag compared with 237 in the precediug
week, anid with 246, 147 and 169 respectively
in tue vorresponding weeks of 1883, 1882 and
1851,  About 51 per cent. were those of small
traders whose capital was less than $5,000.
Canada had 34, an increase of 9.

Recent Legal Decisions,

SLeeriNG-Car CoMpaNy — THEFT — NEGLI-
GENCE.—In the absence of proof of negligence
a sleeptug-car cotpany is not liable for the soss
of adiomond pin stolen from the berth of a
passenger, according to the decision of the
Kentucky Superior Court in the cave of the
Pullman Palace Car Company vs, Gaylord.

STATUTE oF LIMITATIONS—GOVERNMENT. —
The United States government is not barred by
any statute of Limitations un'ess it is expressly
newed in the statute or is included within its
provisions by manifest and necessary intend-
ment, according to the decision of the United
Statez District Court of Indiana in the case of
the Uaited States ve. Hind et al., decided No-
vember 20,

Musicirat Boxns—Lyasinity rorR—A mu-
nicipality cannot escape liability for its bonds
by changes in charter or organization, and the
fact that one of the number of corporations was
dceclared void by quo warranto procecdings does
not relieve the existing cosporation comprising
the same territory and people from its obliga-
tion to pay the bonds as successor tothe organ
ization which issued the bonds. 8o held by the
United States Circnit Comit for the Eastern
Distiict of Missouriin the case of Laird vs.
The City of De Soto.

Discuarae 1v Bavkruerey. —According to
the decision of the Keatucky Court of Appeals
in the case of Masoun ¢t al. vs. The Common-
wealth, decided on Nov. 21, a discharge in
barkruptey does not release tne debtor from
liability for a dcbt dace the comnronwealth, In
this casc the court held that by veason
of the relation of the counties to the
state the smety in a county levy bond againsg
whom judgment had been rendered inthe name
of the commonwealth for the uee of the county
wae not releasad from hability therefor by a
discharge in bankruptcy.

CHATTEL MORTGAGE—FRAUD 0N CREDITORS,
— In the case of Lesser et al. vs, Glaser et al,,
decided reeently by the Supreme Court of
Kousas, it appcared that by the terms of s
chattel mortgage the mortgagor was permitted
to retain the possession of the mortgaged pro-
perty and Y scll the same “in the regular
course of trade at retail ;" that the mortgage
did not contain any stipulation or provision
with reference to what should be done with the
proceede of such sales; that therc was no
agreement or understanding outside of the
mortgage as to whet shou'd be done with such
proceeds ; that the mortgagor was a near re.
lative of the mortgagee; that the mortgaged
property was worth much more than the mort-

gage dobt, and there being other circumnstances
tending to show that the mortgago was execut.
ed for the purpose of hiadering, delaying and
defrauding the creditors of the mortgagor.
T'he court held that the mostgage was void as
cgainst such creditors, and that it would sus-
tain an attachment issued at the instarce of one
of such creditors againet the wmortgagor upon
the ground of the fraudalent disposition of the
morigagor’s proparty,

STATCTE OF LIMITATIONS—NEW PROMISE. —
When the plaintift secks to remove the bar of
the statute of limitation by preof of a new
promise by imrplication from an acknowledge-
ment of the debt, the evidence shiould show an
admission of a previous subsisting debt, which
the defendant is liable for and willing to pay.
So held by the Suprewre Court of New Hamp-
shirein the case of Holl vs., Gage. In this
case the court held that the taking of sceurity
from the principal by a surety upon a promis-
sory note was not of itself an adwmission to the
holder of an indebtedness which the surety was
liable and willing to pay suflicient to remove
the bar of the statute of limitations.

STaTUTE OF FrATDS—MEMORANDUM.~The
case of Gioodall vs. Harding, decided by the
Chancery Division of the High Zourtof Justice
(England) on the lst ult., was an action by a
vendor for the specific performance of a con-
tract fov the sale of property. [t appeared that
the purchasor’s sclicitor signed and sent a tele-
gram to the vendor’s solicitor saying: ¢ 1.
(the parchaser) will purchase S. (the property)
ot the sumnamed tome.  Will wiite to-night.”
The vendor’s solicitor telegraphed back:
“Telegram with offer received, which I aceept.”
The parchaser™: solicitor wrote to the vendor's
solicitor : “I am in receipt of vow telgeram ac.
cepting IL's offer. If I recollect rightly the
amount was some £1,565. Send me the con-
tract and I will get it signed.” The purchaser
admitted that his solicitor was his agent, duly
authorized on his Lehalf to send the telegram,
but further than this there was no distinct evi-
dence of agency. The court, per Kay, J.,in
dismissing the action, held that there was uo
suflicient memorand=m in writing to satisfy
the statute of frauds; thal i’ could not be iu-
ferred that the puvchaser’s solicitor wes his
agent to write the letter, and that eveu if this
could be inferred the words “‘send me the con-
tract” showed that it was not the intention of
the parties that the letter shou'd constituio a
contract between them.

Conxox CArrIER—LIMITATION oF Lianinaney
~The question of the lability of a common
carricer for the full amount of the actual loss of
property in its hands by accident wheie the
bill of lading for such property, signed by the
shipper, limits the company’s liability to a sum
much below the seal value, was involved in the
case of Hart vs. ‘The Pennsylvania Railroad
Company, decided by the Supreme Court of the
United States on the 24th inst.  In this case it
appearcd that the plaintif in ercor, Hart,
shipped five horses and otner propertv in one
car by the Pennsylvania Railroad, vader a bill
of lading signed by him, which stated that the
horaes weve to be transported *“‘upon the fol-
lowing terms and conditions, which are ad.



