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jlex.-iider. Also note %lit npposite reply, couclicd ini etired lerni,
y~'14 L'ip' 4//.rmn, as/d <.iizeils of 70routa 2

Il Vuur kind condolcnccs rectivcd -nd gratcfully ackinotledge,,d.
11se iionds of a common lium2nity unite us.

's Iy rr- Ar~vK.
Vonis,

Aid Et..TOîtON17î*, 12lVîî iN V., 1894.

PINANCIAL ITEMS.
Another issue of bonds is likcly to be inlade by the

Unîited States govcrnnielit.
We reccntly affirnxed t1mb the part played b>' coinis
ibusiness paynicuts was gradualiy liecoiug ver>'snîall. A Ciicago baliker, speakitxg aIa receitietiîîg

iii that city, staied that thxe receipts of Oîîe batik thiere
on a receit day wcere $25,700 go1d aula silver, $io02coo
gold anîd silver certîficabes, and cheques, drafts, bis
of exciaxîge %vere $5,398.945. Iiicluding greenbacks,
legal tenders, alla otiier ntotes, the total cash te total
credits wvas utîder 5 per cent.

India seens like a bottoînless well, iii its capacity
for albsorbitîg netallie treasures. In the last tiîirtv-Ilîrce years il lias iniported $1,7S6,125,0Of ogOld alld
silver, or fifty-threï- millions cf dollars wvorth cach year,
Thtis 't'ast suni is stated on good antiiority, to hlave golle
to swell the accunmulationis of the native prinices auîd
other wealtlxy inhabitants. Should tixcy ever develop
spcnding tas tes, the effect on the tuetallic ct'rrencies of
the world wvould be serions.

The United States are takiixg onie course iii bhîcir
trade wvhichi, wvhether conmipulsory or neot, is certain tohave a favorable effect ini ils finances. The imports tIis
year te end cf October sitxceJinuaTry I were $357,3S7,-
cao, wltich is over ico millions, or 26 pet cent. iess thaii
iii saine tinte list year. Altiîough this nîcatîs a large
decrease ii te business cf the coutitry, it inidicates aise
a prudenîce in pnrchasing, alla conscquently a lowcr
forcîgui iîîdebtediiess te be provîdeci for, which ii liard
limes art dtsirable featUres.-

American banks otside tlîe greal centres are coin.
plaining lixat business is being drawn more: and miore to
a few large chties. Bi broldng lias deveioped enor-
mnous>' iii Ncw «Yclrk, countlry irchants and iltaiîuif.c-
turers beitig solicitcd b>' tîtein te send Iheir bis for
discountaut a chicaper rate thiai local batiks charge.
One cftèct cf llîis is te drain away deposits fromix itîterioir
points to \!etv York, where ut a rej.eiit date thiese fiiiiîs
wvere go niilioîîs in excess cf sain. date hast year. ivit]
au equal increase it discounits, -w! iIe nt New Orleans,
Louisville ancl Detroit thîey were less btait a year zage.

N~ew South Wales is liktl> to beconte butter
knowi» ii Ciaîmaa 1w the dcvelopitîenî cf mtilîai trac-
itîg. tlis a populationx of î,20oo those forcigîî

tr is1 ver' large pur c.pit. Its experts cf %wool
reacx .5o mnillionis of dollars per ycar ; cf leaid, silver,aud ailier ores il slxips about i6 millions; cf iî,
hûdes, lire stock, lîleats and i lier, 9 millions; of I
sugaît, t tmillion ; n1iîitîfactnredl goods (1o net fqgnre
atxîengst ils experts. 111 1893 freux 'Sydney' tlre weûreJ
.5,S3 el ajrics aiîd dcpartîtres of vesseis with an aggre-
gaie Oouag f 5,493-32S toits, Wliicl' PrcPOrîtenlateîY
te populationi is large.r thit te shipi ug m.de cf Ii,>y
cUielr cînîitry. 'litre art rive lhulis ofsteniiîcrs rniîîiig
frouu XN. S. W~aies te Chisn antd Jnpaii. MaN.-nifestl>' tis
is coliuy nhiose tmude is ivortiî ctultivaling b>' Canlada,-% îlns everhii weîuuuaîr ssle. ble iii the

Newv Soth WzaL-s mnarket.

The issue of bondsofsinlli denloijuiatiotîs is likely
to be Inade b>' the authorities of Floyd Con nty, Georgia,
to be nsed as currency. The Secretar>' ofthe Treasur>'
lias reported that stucll au issue wvill not conflict wvithi
U. S. currency laws. It is quite as reisonable to circu-
late the bonds thetiselves as to base a paicr currency
uipon sucli instruments, as the baik note issues of the
States arc. As tie bonîds will bear a good rate of
interest, tiiere wvill be a seramble to get hold, of thetu
as interest puy clay approacxes, and no littie trouble and
expense vill1 be caused b>' liolders lxaving to send thean
to the Count' 'rreasurer to bc v'erificd, aîxd reinittanlce
of the iîîterest arraniged.

Highly complimentary notices of the position all[
credit of Canada have be11 elicited froin several lead-
iiig Anierican papers b>' the success of the recent oani.
The New York Co'nmra 4zerial accolints for
the satisfactory state of Caniadian finances on the fol-
lowing grott<Is:

First-Becausc the Caniadiati Governîînent followcd
the action of Great Britain iu adopting a single stand-

arda of excliatnge or nicasttrc of vaiues.
" Secoîîd-3ecause the leaders of mîitlier political

party iii Canada have ever panamra te the populistic
deinanc for the fre coinage of silver.

'*Tliird-Beanisc tlic leaders of boUl political, parties
hiave steaclfastly opposedl the issue and circulation of
coini or paper curreîicy of doubtful value.

"Fourth-Because the batik cttrrency of Canlada is
pay'able in gold coin 011 deinand.

"Fifthi-Bcausc- the iiioîîetiry.systeini ofCanlada lias
neyer been nmade a political issue.

Il Sixthi- IBecauise the electors of Canada have persis-
tently deiandcd lionest iiioney, irrespective of their
party affiliations."

The Batik of Montreal statenient for hiaîf year
eudillg 31st October Iast, can hardly have excited sur-
prise, or lnch disappointinent to those cognizant of
the conxditionî tiider whicli the business lias been car.
rieci on for a lenigtli of tinie. 'lle iinontlly rettirts liave
shown a decline iii tie note issues%, significant of busi-
iicss iîîactivity. TWi- volumîe of discounits lias bezit kep)t
low, tic legitimîale rcquircînent of trade liaving been
restricted. Whiie xnoîîey lias been se liit in deumaiid,
il lias kept flowiîîg in front deposits, alla the credit
balances of currexit accoulits have bc-en unitsnally hiigh.
Finclîîig ie occupation utn the honte mnarket, these funds
lhave beeti traîisferred, to extexî of several mnillionis
silice April last, te the Ainericax centres %vliere tlîe
]3affk of MNoîitrcal is rcpresciitecl. 'l'le net profits pro-
vided a 5 pcr cent. dividend, anci soute to spare. We
hiope a inore activ'e fiuiaicial condition -mill prevail bu-
fore the iie% yeair.

The Norfolk Firc and Marine Co., of Norfolk, Va.,
is intacr a clonac.

Co.insux-ancc is beiîig souglit to be miade illegal iii
Verniont by a bill l10w bc±fore bte Legisiattîre.

A woman's departnient of the MNuifl J4ife, of
New Y'ork, lias bSli Opeiied at Cincininati -%Viblx r
Livalis iii charge.

The Boston Dwelling House iiistiraince comipaîiy
lias~ giveui up business, ils risks bcing traîisferrcl to

Sprîigiel Pie &Marjine Co.
A Kitchen Boler Insurance Co. is the xtCwe.-t

tlîiîg <>lt ii ngiîd 'l'le conîpan>-ti wiil inspect ni
guarantc boilers froiu explosioni.
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