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doubted , and if they should hold back, deem-
ing the present a bad tie for a political in-
vestment, then there would be a good chance
of Whiz guin in England,  But at present
thero is no uppearance of a design on the part
of the Tories ta decling the coutest ; and the
probabihty that a seat now guned will be el
for fivo or six years, may tempt many ‘Lory
gentlemen of property to incur a much great-
er outlay than was prudent at auy election du-
ring the last two reigus.

Agnin, on the supposition that the mipiste-
46 or thereabouts, it 13,

rial majority 1s only
“manifest that the Radicals wonid still Ifvo the
power of keeping Lord Melbourne fn and
tarning him out of office] Put Thres in
the places of Radicals sure of their Blection,
and theress an end of the Wing song of tn-
umph.

(From the Lconomist. ]
Baxxk or Burrisu NorTit Amenica. —Fo-

reteN Excuances.—We beg to call the atten-

tion of our readers to the proceedings of a
general meeting of tho Sharcholders of the
British North American Bank.  I'rom the re-
port, and other explanations which were chet-
ted, it appenrs that tho transactions of the
company have been attended with much suc-
cess, and that the field for them is duily ex-
tending, through the rapidly increasing woalth
and populution of tho Colonies. We quite
concur with the remark we quoted last week
from the Chancellor of the Ixchequer, that
Joint-Stock Banks sre one of the greatest -
provements cffected by modern discovery .
they present us with a combination of com-
mercial powers as much superior to the isolat-
ed agency of a private bank, as the combina-
tion of mechanical powers in a modera en-
gine is to the action of a single onu in the
days of our forefuthers ; and what we have to
regret is, that a timidity which arises from n
want of intimate acqunintance with their prin-
ciples and operation, has hitherto interfered
to prevent us from svailing ourselves of all the
capubilities of the nvention.  The Britsh
North Amenican Bank 1s one of those excel-
lent mstitutions at hund to etucidate our mean-
ing.

A great advantage, and indeed an important
part of the business, of this bank, 1s the con-
ducting the exchanges between this country
and our North American settlements ; and tius
congists simply in buging and selling bills upon
T.ondon, precisely in the same way as our Pro-
vincial bankers do.  As an instance of the lat.
ter praciice—if a person at Leeds wishes to
remit money to Londov, he goes to his banker
at Leeds and purchases u hill upon London
for that purpese ; and, on the contrary, if he
has a bill on Loundon in lis possession, he
tnkes it to his Leeds banker, who gives Inm the
warth of 1t.  The country banker is thus the
zreat medun of exchange ; and it is evident
that there must be in the Colonics cither regu-
Iar banks, or marchants acting as banks, to
do a similar description of business; and
tutherto it has been dune priscipnlly by the
latter. Now, mercannle bouses are halle to
failure from a variety of cnuses, and the mter-
national exchange therefore, while in therr
hands, could not but be susceptibile of frequent
derangemonts ; and, of all branches of busi-

ness, there is none in which interruptions en

gender so much difficulty and loss. This has
heen clearly seen from the late stoppages of
the American Houses in this country, the ef-
fects of which have been felt by every com-
aercial community, uot only of Burepe and
America, but throughout the world, wherever
the commerce of this country and Awerica ex-
tends. ‘The business, therefore, of the ex-
changes should be carried on by large Joint-
Stock Compunias alone, whose credit and ca;

pital would be too ample to be efiected by the
shocks ngainst which individual mercuntile
character and wealth have been found unable
to keep thuir footing. Nu one can doubt that
establishments of this kind are the best preven-
titives agninst the recurrence of such embar-
rassing stoppages as have been witnessed du-
ring the dust five weeks 3 and it s the duty,
and the ofticial part of n provident government
to give every encouragement to their furma-
tion. Yet, strango to say, our Government
actually resisted the formauon of the British
North American Bank—at least they did not
encournge them in oblainmg so puch ad an
Act of Parhument to enuble them to sue and
‘be sued and resisted every other privilege be-
ying couterred on them. It is very diflicult to
discover upon what prineiple the resistance
could have been grounded, or to find even a
consistent rule of error by which the Govern-
ment ure oecasionully induced to refuse their
sanction to compames of this description.—
They gave a charter to the Colonial Bank,
which was established for the better manage-
;ment of the West Indinn business, and also to
the Bank of Australia. What was there
dissimilar to these in the British N. American
Bank 7 Whatever may have been the reason
for the partinhity i the one case, or prejudice
in the other—or more probably, a want of con-
stderation in both, 1t was an erroneous vne.—
The British North American Buok has a die
rection so respectable, and one which enjoys
so much the confidence of its sharcholders,
that a charter is pechaps not of ndispensable
consequence to them; but af they feel that
they still need further facihties, we trust they
will agaio apply to Parliament onthe subject,
and we can assure them of our most strennous
supportin the prosecution of their clam., Ju-
deed, we shull make it a point of principle to
keep the subject generally under discussion,
until we sce Parliament imbued with those cor-
rect notions regarding it,which we are sorry to
svy, they do not at present entertain.

[From the Patriot.]

Tue arrroactinG BLECTION i3 now the ab-
sorbing topic ; and every thing indicates that
the contest will e a severe and, on the part
of the Tories, a desperate one. A writer in
the Times boasts that 150 Conservative candi-
dates are already in the field agmnst situng
Whig Members; and among these Florace
T'wiss 18 canvassing Nottinghsm ! Tlis is
an excellent joke. On the other hand, we re-
joice to Jearn that the fricnds of the Queen's
Government are not tanctive ; nor will the To-
ries be allowed to retain therr advantuge in
the counties without 8 struggle. Sir James
Graham will probably be ousted of Ius seat
for Bust Cumberlund 3 and North Hants will
be recovered by Lord Palmerston. In South
Essex, Mr. Branfill again comes
a fairer prospest.  * * *

‘Turnimg from the Counties, where the fatal
Cuannos clause has more than neutralised the
benefit conferred by the Reform Act, we are
happy to find thatn the citice and boroughs
the prospects of the Liberal party are still more
encouraging. . . &

In Middlesex, the venernhle Whig Member
and lus hbernl colleagne (Mr. Hume) will,
we anderstand, come forward together 3 but
the Tories will strain every nerve to throw out
Mr. Hume. Genceral Evans and Mr. Leader
stand for Westmimster : whether there will be
any other Tory candidaie than Sir George
Murray, is doubtful. Almost all the metropo-
litan boroughs will of course be contested ; but
in:not more than one, we believe, have the To-
rigs any chance, unless therz should be gross
mismanagement, or disunion among the Re-
formers, of which we trust thera is no dan-
ger. o

L 2 *

forward with,

[ror Tue BER]

Mn Dawsox,

1s there not somo radical defoct in the present
syetem for common schools, in this Province at least,
while we teachors complun, some of low wages,
othors of want of accommodation; and vur employeras
deny i, blaming our want of dusgenco, pericverance,
and what not 2 Ought it not 1o bo udunicd on borh
sides, that thote 1must be such defocts in infant coun.
trics and now establishtnents 2 and also that thete
are such, on both s:ides in 1he present case? If wo,
might it not be askaed of our employees how long they
intend theso dofocty to continue ; und why assessment
should Lo deluyod, if pracucablo? And, il it would,
as yot, bo pranatuto, why delay corroctiing the pre.
sent sysigns of subseniption 2 For present exigency,
we tight say that wo caro a9 littlo s8 too many of our
omployers do, which of the two bo chosun—arsoss.
ment, ot a rectificd sysicm of subscription, though wo
believe a frial, at leas, of the former, to be cqually
practicable as the latier , and, should W sncceed, me
comparably better. DBut, as somo who have most
property to bo assessed, or fewest children to cdu.
cote, may slill continue to opposo assessmont, we
would beg leava mast respectfully, to refler them to
tho latost Schioul Estabilstunent m Scotland, orected
about tho yoar 1826, by the Guneral Assembly of its
National Church, as a specitnon of a system of sub-
scription for schools, compared with which outs is
really no system at all {and we spesk from ample
experience of both.) By 1t a bad teachor 19 romoved,
though not without 3 nionth's notice, or from £8 to
£10 sterling in lieu;) a good one 1s promoted, from
his 2d claes schuul to a fitst.  Thus treated, thoir now
common schools soon begin to rival old Grammar
schools, and proprictors ate thoreby induced to conti-
nue tho accomnmodations which at first they wets
obliged to furnish, viz: a dwelling and some land at-
tached to each pclivol, (besides fucl gratis, and school
fees proportioned to the branches taught, and theso
in many cases exacted in advance, whero thoy happen
t0 be refused so, by consent of a majority of the pro~
prietors ) And without theze accommodations, wb
teachors; never can beinduced to settle, marry, or
study, at least the business of our schoole; and untiz
wo setile, the standard of qualifications required in
us will never Lo propesly faised, nur the demand foc
pormanent servico increase. A TEACHER.

River John, Avg. 19.

COLONIAL.

Sr. Joun, N. B. August 22.

Survevine Party.—We understand that
Dr Gesner, the well known and wlented Ge-
ologist of Nova-Secotin, left this City on Wed-
nesday morning lust in the steamer Woodstock,
fur Salmon River, with the intention of makinyg
a Geologicul reconnoisance on that River—
thence procecding overland to the head waters
of the Richibucto, und following that River
down to the gulf of St. Lewrence. The Dr. is
accompanied on this route by Capt. Egerton,
Mr Levinge and the Hon. Mr Cholinondely, of
the 43d Light Infuntry, and M. H. Perley,
Lsq. of this city—with a party of five Indians,
and the like number of canoes.  We bhelieve it
18 also intendod to examme thetliue of country
between the Grand Lake and Richibucto, with
a view lo opening the propused communication
between those points.

As the line of country this party proposes
examining is in the heéart of the Coal District,
and supposed to be rich in nineral wealth,
we thiuk the route well chosen; and from the
character of the party, we have no doubt much
valunbie informution will be obtained, which
we trast will be made public.— Courier.

New Erecrion.—We learn that His Excel-
lcney the Licutenant Governor hias 1ssued fus.
Proclamation, dissulving the House of Assem-
bly of this Province, and ordering a vew Elec~
tion. The Wnits are returnable on the 16th
QOctober, and it is probablo that the Elections
will take pluace inthe several Counties about
the 15th to the 20th Septemher.—8t. Jokn b~
server.

Freoerseron, August 16,

His Exccellency the Lieutenant Governor
having nominuted George Shore, Charles Si-
monds-and Hugh Johnston, Lsquires, to be

additional Members of the Executive Coundil,



