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THE GRAND TRUNK RAILWAY,

PEFORT ¥OR THB MALP-YEAR EXDinu JUNE 30TH,
1809,

Gross recotpts including the Buffalo and
Clamplatn invs bave been tor June balt 1868,
£646,797, and for June hall, 1859, £614,521.

Deduct tbe ordinary worklag expeases (being
at tho rate of 67.59 per cent., ngainst 65 03 of tho
correaponding halt of 1ast year) £453,938, and
for Juno balf, 1868, £426,477.

The reuewals, &o., of tho permanent way and
works o the balt-year debited 10 reveoue,
£77,039, and for Jureo half, 1868, £36,020, from
suspease £31,383,

Amountgmd on account for loss by fires at
Surnia and Toronte, 1869, Nil, 1868, £4,110,
Total for 18¢8, 491,090, Total tor 1869, 533,997

J.eaving an available net balaoco earned 1n
‘the hnlf-year of 1868, 148,807, aud for June
balf, 1860, 141,624,

Deduct logsson Amverican currency for halt
Juine, 1868, 18l882, and June hall' 1849, 24,841
Total, for 1843, '123,925. Total, for 1509,
118,783.

2. From thbis sum of 116,783 has to be de-
ducted the amiunt of Postal aud Miiitary Re-
venuy dae fur tho balt-year tu the Posiai Bond-
bolders of 17,205 ; leaviog the balauce ot 99,-
517,

Applicable to the following paymont, vi, .—
loterast, &c., paid o lands  £1,930

Do En Mortgage to Bank

01 U. Cucreverncsrernenesseesoren 4,423
Do on Lozns, Bank rg’
Yalance, Promissory
Notes, European Ex-
change, &C.cvcrirriinion 411
DoonB. A L. Land Com-
paoy's Debeuntures ...... 6le
Do oo M. Svminary De-
2713311 T TR 016
Do on Island Pond De-
bentures.....cu cevenrronrennes 4,700
Halt-yearly fostalment on
Pordand Swking Fuad 2,571
— £18,276
Atlaptic and St. Lawrence
Lease (it full).ews cverreres 32,210
Detroit Line Lease (in
TS 1 YOO, NS 11,250
Wontreal and Champlain
Reilway Company....... 8,305
—————  51,7¢6
.Equipment Bond Interest......... 1v,779
Leaving a Balance (subject
to the claime ofthe
Buff:jo Compsny( of..ecnuies 18,754
£99,576

3 Qomparing the results of the balt-years
working with the corresponding peried of 1868,
there 18 a0 increase in the gross revenue of
-£217,824.

The aggregate expenses for half-year,.apart
from renewals, amounted to £455,959 as ugainst
-£426,477 for the corresponding 8ix months of
.1868. No less 8 sum than 40,000 dollars was
-spent in “extra labour” alone m ciearing the
hie from the vast accumulation of snew which
+Lad fallen during the etorms, and the extra cost
to which the locomotive aud car departments
awere subjected, justifies the statement that from
these various causes an additional sum of £29,-
000 was spent besond tbe expenditure of ordin-
ary winters. The snow storms arc estimatcd to
bave cost the Company not only an additional
expenditure of £20,700 but an estumated loss of
traflic o £4 1,000 ot which Jatter sum 40 per cent,
or £16,000 would have been profit, thus making
together an aggregate loss of net profit of £36,~
000, which would otberwise bave been added 1o
the results.

4. The cost of tuel waa less by 1,800, although
there bas been an increaserof 132,868 train mles
rug.

6. The average receipts Irom psssengers was
63, 9d. per bead, againat 63, 8d. and 163. 6d.
per ton of freight, agawnst the samo amount in
the correspon ting period of last year.

6. Tbe cbarges for renewals amounted to
£77,039, agsinat a ckrge in the corresponding
six monthe £67,403. Included in tha above
chargs was £14,619, for the extra wei ¢kt of rails
23 compared with the weight of old rails re-
leazed.  Tho weight of tha rails laid was 75 1ba.
tn the yard; and the number of miles actaally
relaid 623.

7. Tho loss ou American currency was £24,-
831 against £16,832, in the corresponding pe-
riod of 1838, the proportion of recsipts in that
correney having been greater than in 1863, and

: 00 Amenicap currency, £161,714; yearly profit

tho rate having fluctuated during the bhalf
year between 1305 and 149.

8. The foll ,ming Table showa the grogs and
not earnings from 1881 to laat Juno in mixed
currency and gold, and al20 the expanditure in
renewala, and the direct losa austained by tho |
Compaoy by the depreciation of the Ametican
currency.

1851,

June, 1,090 milcs open ; grosa earnings, £347,
110; ordinary working expenses, £300,324.
De&dtaber, 1,090 milea open ; gross earnings,
£419,469, ordinary working expenses, £323,761,
yearly revenuo balaace, 142,492, searly pro-
fit, 142,402,
18¢2.

June, 1,000 milea open ; gro3s earnings,
932 ; ordinary work:ag expenses, 319,656, loas
on Amenc&n ousrency, 887, half-yearly Sler-
ling profit after deducting loss on American
currency, 62,349,

December, 1,090 miles open, gross earnings,

439, 361, orusonry working expensed, 202~
308 ; reuewals, 70,256 ; yearly revenue bal-
aonce, 170,233, loss on American currency,

13,672, haif-ywariy Sterliog profit after de-
ducwag loss vu American currency, 33,10,
searly profit, 155674,

1863.

June, 1,174 m.le« opet , gruas earnings. £456,
222, ordinary working cxpenses, £289,570 , re-
n: wals, £32.962, loss on American currency,
£6,589 , balf-gearly Sterling prolit atter deduct-
ing loss on American currency, £126,700,

December, 1,174 miles open, gross earnings,
£510,680, ordinary working expenses,£251,796,
renewsls, £37037, yearly roveoue bal-nce,
£316,036; 1033 on Amertcan currencr, £20,038 ;
balt-searly Sterling profit after deducting luss

382,-

£288,414.
1864.

Juae, 1,174 oies opmn , grosaearnings, £528
301, ordinary workiug expevnaes, £315,031 ; re-
oewals, F31.489 , loss on American currency, *..;
Lalf-yearly Siecnng prutit altor deducung loss
ou American currency, £131,791.

Decomber, 1,335 miles open; gross earningy

618,238 ;  ordinary  working  expenses
4379, 0V2, renewals, £81,540; yearly rovenue
bala: ce, 349487, luss on American currency,

78,413, baif-yearly sterling profit after de-
ductiog loss oun American currency, 89,283 ;
yearly profit, 271,074, .

1865,

Juue, 1,377 miles open ; gross earnings, 614,
8Tv; ordinary working expepses, 423,739 ;
reuewals, t 51,635, loss ou Amencan currency,

35,849 ; half—year‘y Sterhiog profit alter de-
ducting loss ou American currency, 103,753,

December, 1,377 miles open ; gross earnings

114,789 , ordinary working expenses, 448,6191
revewals, 189,489, yearly revenue balance

316,074, loss on Awerican currency, 58,848,
halt yearly Sterhiag orofit afier deducuing los;
on American curreney, 117,624, yearly profit,

221,377,

1866.

June, 1,377 ziles open ; gross earninge,£637,»
425 ; ordinary working expenses, £403,420, re-
newals, £25, 285 ; loss oo American currency,
£14,264 ; halt-yearly Sterliog profit after de-
ducting lozs on Americac currrecy, X193,
456

December, 1,377 miles open ;gross carnings,
£119,371, ordinary workiog exponses, £413-
608 ; renewals, £72,392, yearly revenue ‘:alanoe,
441,081 balt yearly less on American cur-
rency, 61,828; helf yearly Sterling profit after
deducting loss on Awerican eurrency 171,542,
yearly profit, £364,999. .

1867.

Juzne 1,317 miles open; gross earnings, £609,-
121; ordinarv working expenses, 9440,067;
renewals 54,973 ; loss on American currency,

31,654 ; balf-yearly Stering profit after dew
ducting Iosson Amecican currency, 92,627.

December, 1,377 miles open ; gross eacniugs,

704,379 ; or&mary workiog expenses 453,-
470 ; renewsls 85,819, yearly revenue bal-
aoco, 279,130; {033 on Awmencan corrency,

39,341 ; baif yearly Sterhng profit after de-
ductiagloss on Americsn carrenoy, 125,704 ;
yearly total profit, 218,231,

1868.

607, Urdinary wo king expenses, *430,587,
maewals, (617,403, lon3 oo American carroney,
18,881, half yearly Sterling  profit aftor  do-
duciiog toxion Awernican eurrenoy, 129,925,
Deocember, 1,377 mulew vpen, gross earnings,
4756,16. , vrdionry working expenses, 449,487,
renewals, 120,772, searly revenus  balance,
360,064 , loes 0o American ourrency, 43.318,
halt yeariy Stwerting profit afrer deduoting loss
on Amerncin cutrency, 136,586 ; yearly total,
266,511,
1869.

Juve, 1,337 mules open | gross earninge, £674,-
621, ordu ary workiog expences, £4,65,958 ; re-
newals, £717,03%, loxa o8 American currency,
£2,481; ball yearly Sterling profit after doduct-
ing loss on Amencaa currency, £116,783,

Total renewals r anven years, £915,191,

Total loss on Americaa currensy, £438,363.

9. The exvertence of the railways on  tha
American cuntinent has proved thatiron rails as
now manutactured, du not stand tho atrain of a
beavy tratlic,and they are of courso more severel
tried in the northern climate. All the mmi
liges ore now ronewing the heaviest worked
purtious of their ruads 1o Bessemer steol nuile,
thuy baviog fuund that the beat sron rails obtain-
able do not inst moro than an average of five
years, aod in most cages consilorably less.

Tho Dircctors buve decided 1a fatars to pelay
thovo parts of the Main Line whers the traffic 1s
beaviest and the cl.mate most severs with Bos-
semer steel, andthey will next year send to
Cagada 5,000 tuus of theso ratls. Tho other re-
newals will be coatinued, for the present, with
wron re-rolled in Canada aad the United Suues.

10.  the catnes 10 the Capital Sttement it
will be observed siaply bring into the account
the discount on Postal Bonds sold, and charges
which bave hitberto been standing 1a su- vensge,
and agaiust which the balance of tho net reven-
ue account for the 213t December last, viz., £37,
817, bax becn credited. Capital is in debt to re-
venue. acd no working cap.tal exists to carry
the whuio ot the stock of “siores, fuel, &c. o-
mounting as per the balance-gheet to upwards
of £200.000. The completion of tho ballasting
of the line which is urgently needed, would
tend materially to lengtben the Lifo of the rails.
The rolling stuck i3 not worked to its full ca-
pacity, aud large quantities of traffic are overy
year refused from the inability of the Company
to carry 1t.  Until the capital already authorized
be provided fur tbese pnrposes, the Qompany
cannot be placed in the successfal position
wbich ex.sting circumstances fully open it.

The weekly returns of gross receipts have coa-
s*quently sLown a less increase in proportion
totbe quantities carnted :—Indeed ‘it may be
safely stated, that in consequence of the low
rat:s of the current year, an average increess of
above £2,000 per week has been lost tw the
Company.

12. Tbe Directors referred to the maturing
debt of the Atlantic and St. Lawronce Compan
and they are giaa to bo able to state that the
arrangements of all the questions relatiog to
that matter are progressing in a eatisfactory
nanner, snd that the overdus Se-ond Mort-
gage Bonds mentioned in the last report have
been provided for.,

13. Tne Directors are bappy to report that an
agreeraent has now been concladed getween the
Buffalo and Grand Trugk Boards, subject of
course to the approval of the Propnetors of
both Compa.ies. Specisl meetings will be
held for the purpose of qbtaiving such config-
mation. The terms of the sgrecment thus re-
cently settled will be circulated in ample time
tor full censideration by the Bond and Stock-
bolders tefore the Special Meeting is held, and
of which dve notice will bs given. It ha-besn
arranged that ihe agreoment sball be @
proved by the Sharsholders of the Buffalo Com-
pany before the Grand Trank Proprietors are
asked to ratify it,

14. The Direc..rs are fu-ther happy to an-
*nounce that they sec every prospect of being
able*to pay the-interest for the current haif-
year on the Fivat reference Bonds.

15. Mr Richara Potter, tha President of the

ompany, retarued trom Cagada on the 4th inst.
aud at the sdjourned meecting on the 17th in-
stant, will give the Propriewors further infor-
maiiun apon the cosdition and prospects ot
the undertaking.

.* lu this balf year (June, 1864) there was uo
1633 by discount os American currency as the

June 1,377 wiles open, gross carnings, €46,-

* Greenbhachs were employed n the purchace



