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rai'ouYR 1111 T IALOI-YZARII £.Uau JUNE 3OTH,

Grogs recoîpts încludlug tho 3uffalc And
Cbampîlain uint8 bave been for Jone hiIt 1868,
£646,797, avd for Jue bal., 1869, £374,621.

Deduct the ûr.linary working exponft(s <bung
nt the rate af 67.59 per cent., ,,gainc4t 65 03 of tbe
corres@ponding hmll of Intit vear) £55i8, and
for Juno liait, 1868, £426,47t.

The renewale, &c., af tbe permanent way and
worke lu the hait.y-ar debited tu revenue,
£77,039, and for JIALO hait, 1868, £36,020 , froni
suspense £31,383.

Amount p aid ou accounlt for loss by' firrs nt
8Strnia. and Toronto. 186D, Nil, 1868,£4,110.
Total for 1808, 497,990, Total for 1869, 53*2,DD7

I3eâving an avàtil>tble net balance earne-l in,,the lîablf-year of 1868, 148ffli. aud lor Junie
haîf, 186P, 141,624.

Deduct loss on Aimeric&n currency fer hall
Juit e1868, 18 882, and Jone halfl9 24841î
T Ptal, fuor l8So$, 129,925. T, tl, L~r 1809,

116,783.
2. Froni tbis guru of 1 16,783 bas ta ho de-

duAed the &aoe.unt of Poaetal aud :'blturg.Re-Venu duo-fur the balyear tu the Postal naud
holders of 17,206 ileaving the balance of 09,-

_577.
Applicable ta tht% follawing payment, Yiz
lierest, &c., ptid on lande £1,930
Do on M.ortgage to Blank

01 U.O0..................... 4,423
.,Do on Loans, Bank rs'

Balance, Pramissory
Notes, Eurapean Ex-
chan e, &C................ .,411

Do on 9. A L. Land Cern-
pany , Debentures .... 616

Do on M. Seminary Du-

tho rate having luctiiatfd during the haîf
ypar beiween 130j and 149).

8. Tho l'olI.,wîng Tablec4hai >.' re. n
net earnînia fr-ont 186 tri Ist Juo in mixed
currcocy and gol.l, and aleo the expçnditur-. in
renewaléi, and! the direct loss qqiqlalned hy the
Company b>' the dppreci4tion of trio Aimericarn
currene>'.

junt-, l'O" mile.; opten gros tarniigzs, £347,.
110; erdinar>' worklng expenes, £300),324.

Drtf'tnber, 1,090 miles open i grass eArn!ngi,

ye rly rve balaace, 142,49.1, yearly pro-
fit, 142,492.

18e2.
Jun@e, 1,09') miles open ; gros;î eriring, 382,-

992- ordinary'work-ageipenqei, 319,556 iupc,
on Â1morican co'srency, 887, balf-yeariy ý3îer-
ling profit sftér deducting lus on American
curreocy, t12,549.

D,"ýember, ,Ooi miles open , grOsq earî,,nis,
439,' 361 , aruisi->'y workinoeei ess 2t>2,-

308; reriewale, 70,.156,i yearly revenue bal-
suice, 170,233 , los on Amerîcau Curreucy,

13,672 hallf-> iari Sterling profit alfter de.
ducý,ng U3s5 u Aruorictsn cufrencS, 1j26,i
yearly profit, 155,674,

1863.
June, 1,174 m les open, gro.ig earings. £4I6,

222, ordiinr> working uùxpense., £289,070 , re-
n wels, £32,962, los8 on American currency,
£6.589, imif-yearly Sterling prolit after doduct-
ing lost' on American currency,£126,70u.

Deceimber, 1,174 tuiles open, grass earninge,
£510,580, ord;nary worklng titpenses,£2!)1.7961
reuiewolî, £37,to37, yearly revenue bal-nce,
£3 15,036; lots on Amnericant currencir, £20.033 ;
halt-vearly Sterling profit after deducting lues
on Amorican currency, £101.714 i early pr-ofit

Do -on Island Pond De- £288,414.
bentures ............. ,701864.

lIalî,yeurly I nsalaient onl June, 1,174 MIllet; olmn , grosiearninzs, £528
Portland Sinkànig Fund 2,577 301 , ordinary workiog exptnýee, £315,(i31 i re-

-- £18,2.76 newNù.î F31.489, 1 los on American currency, *..
.Atlantàcaznd St. Lawrence ialf-yesrîj Sierebg prohî sltnr deduettag los

Lesse (in full) ............. 32,210 ou American currency, £131,791.
.Detroit Lino Lease (in Decomber, 1,335 miles open ; grois earningg

full) ....................... 11,250 618,238 ; ordinar *v workîng expeoses
I.Montrea1 and Champlain £379, 01>2, renewals, £81,540; yearly revenue

Railway Company .... 8,305 hala- ce, 349,487, luss on American currercy,
-- 51,7C.6 78,413, balf->early sterling profit afîer de.

.Equipment Bond Intereat ..... u,779 ducting loge on American currcncy, 89,283,

.Leavug a Balance (8ubject yearly profit, 271,074.
to the claimse of the
lluff.Ja Company( of ..... 18,754 1865.

£99,576 Jue, 1,377 miles open i gross earningo, 614,
3 Comparing the resuits of the ball-yearla 7oi ordinary working elpensmes, 423,739;

working witt. the corre8pondioig period of 1868, reutvals, t 51,b35 loss on Amern curnYI
ther s an auctease in the gross revenue of 35,849 i half-yeariy. Sterling profiteaternde-
-£27,824. ducting leas on American curroncy, 103,753.

The aggregate expenses for half-year, -spart Decémber, 1,377 miles open ; gross earaings
from reriewale, amounted ta £455,959 as against 714,789, ordinary working expenises, 4148,619,

-£426,471 for taie correspondîng six months ot renewals, f89,680, yearly reverite balance'
,1868. No les a sum than 40,000 dollars was 316,074, loîs ait Aterican currency, 58,M4,
spent in "extra labour" alone in ciearing the hall yearly Sterling profit after deducting les;
line tram the vast accurnulation of 8ntw wbîcb on American currency, 117,624, yearly profit,
i iad fallen dtîriug the storms, aind the extra cost 221,377.
ta whlch the locomotive and car departnents 1866.
ýwere subjected,justifies the statement finit frm Jn,137mlsoe;goseranf,£3,
000s wars case anadtoa st f2 425;i ordinary working expeiises, £403,420, re-00 isspent bosond teexpenditure o ri newass £26, 285 ; loss on American currcncy,ary wl.nters. The sitow etorms arc estims!ed tCo £14,264 ; balt-yearly Sterling profit after de-bave ceat the Coampany not only an adj'tianal duetiug loa on Americar currrecy, £193,-expenditure of £20,000 but an estumated losa Of 456.
trallie at £4,',000 ot whicb latttr sum 40 per cernt, December, 1,377 miles open ;.gross carningta,or £16.000 voubd have been profit, thus aking £,19,371 ,ordicary working exponses £413-together au aggregate boss of net profit of£36,- 608 ; renewals, £72,392 , year1j revenue Lalance,000, which woutd otherwise bave been added Ia 441,091 balf yearly loss on American cur-the resulte. 61,88 ctiugrl Sterling profit sfter4. The cost oftfuel wats bess by 1,800, nîthough roueerl
tbere bas bceri ana lnmaasof 132,868 train miles bossl p onit A26 er990. curny1152

ru.a The aerage receipts lrom passengers w eal poft 18679..
6z, Od. per bead, againsi 6:1. 8d. and 16z. 6d. Jue 1,377 tuiles open; gre8s 3larninigs, £609,-
per ton of freight, against the Bame amoant in 121 ; ordinarv '"orking expenses, 'q440,067;
the correspon ling period of laet year. renswals &&,973; loge on Atnerican curecy,6. The charges for renewals smounted to 215654 - balf-3yearly Ster ing profit fter de-
£77,039, againat a el.%rize lu the corresponlding dncting los on Amecican curreney, 02,627.
six teonthe £67,403. Included in the above December, 1377 miles open ; grogs earnîngs,
chitrge was £14,619, for ibri extra wel rht of rails 704,379i orcary working expenses 453,-as camnsred witb the weight ai oid rails c- 470,i renewaîg e8,819 , yearly revenue bal-
lessed. -The weigbit cf tha rails laId w5.5 75 11)3. ance, 279,170i losa on .American currency,t tîe yard ; andi the number of miles actually 39,341 ihaif yearly Sterling profit afier de-
relaid M2. ductlng logs on American currency, 125,704;

7. Thoeu oss Attmerican currency was £24,- -yearly total pro5i!, 218,231.
841 agabnst £18,832, in the correîponding pe-
riod ai 18W8, the proportion of receipla in fith18
carrcncy havlng beeti greater than in 1868, and julne 1,377 msiles o.pen , groý3 erninge, 646,-

6P7 , <JrdIî,ary wo king expeneit, 0430,587,
-ranew.%l, j,1-,403~, les on Aimtrican Cirreney,

18,882 ,1.lfi.~l Str i 1 roftaftar de-
dici ing lo;tso n Arueric,%n currency, 129,925.Docemter, 1,3-.7 nî,leii tkîen , grogs earnings,

i 7.,,.., urdiiitry working expenc,'s, 449,487,
rne"ilý, 12&o,7à2 , yearly roventio balance,
30^4 , 1.,e un Amueriica ourrone>', 43.318,

hall yvar1> Si- n îig pr~ofit at'er dedueting lue-s
on Arnerîr-tu currncy, 130)58t; ; yearly total,

266,511.
1869.

Jone, 1, U77 iles open , grues earninge, £674,-
621 , ordt èrY wtîrkîu)g exî.enceq, £4,55,9D8 ; re-Inmwal,4, £77,014, lo>g on Arenican curmecy,
£2,48[ i hall yearly bterling profit after doduct-
in losýï on Xmerîcan currency, C 1697831

Total retiwlg f)r â.ven yearîý, £915,191,
Total Wzs on American curreno>', £438,362.

9. Tho (,xierience of the railways on the
American continent 1,3. provedl that iron rails as
now miatctured, du .uot stand the 8traîn ef a

baytrallic,and ti.'> are ofScurse mare severely
tried>'in the uortberu climate. Ali the tran k
hues iru now r niitweg thti heaviest worked

pvrtliùs uf their ruai le 13eesemer steel raîl,
thui haîîing fU,,d &bat the bceeLtron rails abtain-
able do not lest more than an tiverage cf five
years, and lu mio.t cases consi tIûrahi> lus.

The Di-ectors bave decided la future te teley
tboe partu .4 the Main Lino w bore the trame ise
heavieàt aud thi. cîmrato niat suvern wlth Bes-
semer 8teel, 'tnd tht>' will noiXt >'ear seuil tô
Canada 5,0W> tusà of these rails. Tfle ot'ier re-
newals iîli bue coatinoed, for the oroe"ut wîth
trou re-rolled un Canadland the United litates.

10). I lit uatriei in the Ca.pital Sttement il,
wlil be ob,'tryed sîmpl>' brîng into the account
the discount (in Posta Bonds sol'I, sud chargea
whîch bave liitborto been standing in eu- Deuse,
sud againet w bic h e. balance of tho net revon-
ue accoîint for tlîe 213t Deceniber lsst, viz., £27,
877, bas etu crediied. Capital is le debt ta re-
venueý and no working captai exist3ta hocary
the wLuffl oi the stock of stores, fuel, i c. a-
tuosintingas per the banctu-aheet ho upwards
ol f20000 The comploîion of tho baliasbnzg
af the line %vhich la urgentl>' neode,!, wouldt
tend mattrially ta lengtben the lîfe of tle rails.
The rolling btock is not worked te is full ca-
pacît>, sud large quaiitittes of trefil are overy
year refused troim the inabit>' cf the Company
tocarry it. IUntil the capital already autharized
bu providedbt.r these purposes, the Coany
cannot be plsced lu the auccessfal position
wbich ex.sting dircumatauces fubly open it.

The weekly returns of gross receipts have con-
s-quently sLown a legs increase in proportiont
te the qoantitie3 carrîed :-Indeed it nia> be
bafely 8tated, that in consequence of the Iow
rate of the current year, an average bncrease of
ahave £2,000 pur iveek bas heen lest tu tho
Company'.

12. The Direchors referred ta the maenring
debt 0t the Atlantic and St. Law rence Company'
and tht>' are gaa tu bu able ho strate tbat tIse
arrangements uf aIl the questions relating te
that malter are progresuing in a, satisfactor>'
nanner, sud that the overdue S--ond Mort-
gage Bonds mentioned in the lest repart have
bes,, provided for.

13. The Directars are happy ta repart thant an
agreerment bas now heent concluded hetween the
Bufftio and Grand Trunk Bloards, subject 0f*
courue to the approval of the Praprietors of
both C apa es. S'peciab meetings wibi ho
held for theP purpose of cobtaining snch confir-
mation. The termis of the agreement thus re-
centl>' settled will be circulated ia amn le lime
ter full consideration b>' the Bend and Stock-
holdera L'efora the Specîi Meeting is held, and
af wbîch dte notice wîll ho given. It ha. been
arranged that the agreement sabl ho sp..
praved b>' the Sbar.shalderB of the Buffabo oam.
pany hefore the Grrand Trnnk Proprietors are
asked ta ruttfy t.

14. The Direc ..rs are fa-tber happy te An-
.nounce that the>' see every prospect of beiug
able;to psy the-interest for the current hall-
vear on the Fit I>reference Bonds.

15. Mr Richard Potter thue Presîdent cf the
Cumnipu, reurued front âaada on the 4tb inst.
and at the adjourned meeting on the 17th in-
stant, wîll gîve the Proli-ietora furtber inter.
niun opon the calition and prospects ci
the undertakiug.

leI this baIl year (June, 1804) tiltre was na
163a by discount an American currene>' as thse
'Greenbalâu tvere tmpbayed in the purchamo


