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wnrgin et prefit on their sales.. IL is, wo rarity, prebably more than anything
think, a diagraco toi a country liko Canada, aise, that lias nade eur correspondent
that ite logielatien ehouid ha cf suali a regard it in the way ha bias.
kl<ne ts e have the affect cf caueitng Ive de net doulit that it May have
people te break tho law inetead et up. I beau liard en hie trade if tho advartieer
holding it, and that by aeting as al carried eut ie8 premises, but hie enly
prcmium upon di8honcsty iL pute it in plan, if ha couidu't geL sema ethar
the power of the unscrupulene trader te whecsalo heuso te do him a similar turu,
underseil bie mere honeet and law *vouid ba te grin and bear iL. Tho proba-
abiding rival. bility je that ha was net a custemer cf

15 ~ H MBUGthe wheleeala boeuse in question at ail,
IS I HUMUG 7and if net, then thay did him ne inj us-

tice. If ha was, thon hie euly remedy ie
lu the mont!% c! flecember 'vo received te buy his geoile from sumo ether firm

a latter frett an eew'emed correspondent thut will treat ail cuetemere ansk, and
in co or our trV.mng western f-ewne, net makoli8h, cf oe ana flash ef ue-
enalosing the advertieement, of a rival ther.
jaweier, ivhich, set forth that fer a couple
et days lie wetibi give thc banighited in- A NEW INSOLVENT ACT.
habitants cf tIas district in whiciîlhe did
business a chance cf oxamiming $20,000 we are glad te know that the Boarde
wvorth et steck, whieh lia was prej.ared cf Trado lu the cities ef Torento, Mun-
te sdil thom at 1'a very emaîl avance treal and Hlamiltun hava at last becuine
on rost." Apparently mistrusting that fully alive te the importance ef aoncerteil
the rendors of the pape, 'woul& creait action ini rngard te securang tIae passage

&tle statcnient, ha proeeded te tlîl heu et an insolvent net. Tua trouble waUî
hc was guitig to maniage the thing, whlich Boearde cf Irade has ferm6rly been, thut
was in this wise. The wlielesale lieuse tliey did net geL te werk soon onough,
frei wheu ai bonglit hie geede had, it and when they did cemmence thora
appoars, egrccd to bie preseut during the waa ne- unity qf nction amougst Iiem.
two daye iî question and aliew him te Each separato board liad ideas et dacîir
use their stock (presumably te the ewn, which, they washcd crystallhzed auto
amuunt et $20,000) durizag that Lime, ,law, and as these wero usually breught
and te inako Sales frem iL as if iL wern befero parliament whilo it wa8 sitting,
his own. Our correspondent charactar- A was ne wonder that tha Guve rument
izes tua whole transaction as a Il hum- teck the puaiteu they dia, sud virtuahiy
biug," and wauts us te pnlicly express said, --G2ntlemeu, if yen den't know
our epinion about iL, and in a second what yen want your8elves, liow can yeu
latter regardiug iL, seeme te feel sera lia- axpeet ns t- 1ýring ferward a moasure
causa wC did net notice it ini cur Janu. 1tbat will out. ,on ail ?- This was no
ary nuiaber. WVe weuld have commented 1doubt a fair argument under thc circum-
upon this iu aur January issue liad we stances, and certainly afforded the Gev-
theught that thore was anything wreng arument a loophola tlireuh which te
about iL, but wo did net thon sec any. escape the passing cf a Iaw, which thay
tbing wrong about it, nor do we yet sec Lhemseiv.s lad no desire te, page. Now,
anly reason te change our first impression liowever, that the prmcip!tl Boards cf
regarding iL. Tho faot that thc Whlle Trado in Canada have met ini gced. ses-
sale lieuse whe lent their geede fer the son and thcreughly discussed ic eMat.
display liappens to e ie cf our adver- ter, and laid tha resait cf their delibera.
tiOce.whowouldhbave *nothingwhatever ta tiens befora the Goverament m Lime te
do with our action ini the promises. If1 let tliem geL an idca cf the feeling cf the
we thought thora wrong, we wcuid net country regarding iL, ire think that it s
hesitateOn oaamont te say se, ne maLter in a fair way cf lieceming lair. Indced,
wliat tha consequences miglit be. Their ire can haa-dly sea hew the Goernmoe
action, a.lthougb. uncommon, je port-etly eau refuse te Pase sucb a juet measuro cf
riglit in itsoîf, and is doue oCCaionaliY relief te traders as the preposed lair
by the bout bouses both in Englaxid sem mbd hycnotpodt

sale Uie Stte.O cout n male.n the mercantile ceinmunity js net apreed
Saloboue woldCaroabot Maingupen its advisaliihty, fer the draft bil

suob a concession to axsy aLlier than ona sent thora bv L . B carde cf Trade is a
cf thair bout custoin, and iL in its vcry nanizuone opinion, still legs eau thel

plead want cf suffloient, timo to flnd uut
the feeling cf thicountry and got sncb, a
blli reaay, for haro ie a bill ail ready.
made te their bard, and in theso daya ot
eleotrioity and cheap printing, thoy eau
got a cencensus of opinion upon it within
forty.eight heurg, muoh legs the two
menthe that thoy have had te ceneiclor
it. Unlose tha membore cf the Govean.
ment ara iutelleatually blind tliey cannot
feu! te bave notice hcw. uujuet, the pre-
sent ohactie systein, cr rather want ot
eystem, je werking. It ie prelifie ot
moeantile corruptien ana inavery, ana
unless a stop is epeedily put te the tcnip.
tatiens that Leset the hard-puehed
merchant, very disastrone results wîll hae
apparent in the near future. - England
lans a national bankruptey act, and the
trades cf the United States are clamer.
ing for oea. Surely Canada, whiîch ie
net beliad cither country in intelligence
and busineFe sagarity, sheuld ba able to

have a snitabla cne aise. Sncb an
a is in thotougli ancord viith týu

instinct and principle of justice, and
thoagli its passage bas been long delaj cd,
iL must cerne, andl that very acon. If it
dees net iL will ba bad for credit both nt
home and abread.

Sixico %vritinq" the abeve, we flnd Lhat
ne reference lias beau made in tho Guv-
ornor General s speech Le the Bankrupt
Aet proposed by tho Boardeo cf Trade,and
a geooa deal cf comment lias been maJe
about the omission. IL is wall-known
that the French Canadian members ut
Parliament are strengly cpposed to
the passage cf such an act, and il . e
probably for this reason that the Cabinet
bhave nut made it a Goernmcnt mua
sure. Let the Gevernmentcdeas Ït likes,
hewever, tho Bill wiil bie bronght for-
ward by sema private anember ana
thoroughly discusea, ana the membere
et the Cabinet cannet escape the ecn-
sure cf the mercantile commneity, if
they either refuse te support. it cr voe
against it. In the meantimo, we think
a special meeting cf the Dominiin
Beara cf Trade sboula lie held, ana
their views upon tbie question, which are
certainly entitled te a great deal et
weight, shoulnicb made known te Par-
liament betore the Bill comas up for is-
onssien.

if, with aIl thie consensus cf public
opinion, the Geverumont allows the Pill
te bie dertea, tbey will, by the. estrange-
ment cf the mercantile cemmunity, cer-
taîniv have put more than one nail in
thoJrpobtical coffin.


