4 THE TRADER.

margin of profit on thoir eales, It is, wolmrity, probably moro than anything
think, a disgraco to a country liko Canads, ; olso, that hns made our correspoudent
that its legislation should be of such n‘ regard it in tho way he has.
kind as to have tho offect of causing, Wodo not doubt that it may have
peoplo to break tho lnw instoad of up- | poen hard on bis trade if tho advartiser
holding it, and that by aoling 08 8 'ogrried ont his promises, but his only
premiutn upon dishonesty it puts it in plan, if ho couldn't got soms other
the power of the unscrupulons trader to | wholesale houso to do him a similar turn,
undersell bis moro honest and law- ', u1d bo to grin and bear it, Tho proba-
abiding rival. bility is that he was not a oustomer of
the wholesale house in question at all,
and if not, then they did him no injus.
tice. If he was, then his only remedy is
In tho month of Decomber wo received | to buy his goods from sume other firm
a lotter frora an estoomed correspondent | that will treat all customers alike, and
in ono or our triming western towns, not make fish of one and flesh of ano-
oncloging tho advertisoment of a rival ther.
jeweler, which set forth that for a couple
of days e wozld give tho benighted in-
babitants of the district in which he did —_—
business a chance of cxamnning $20,000, e are glad to know that the Boards
worth of stock, which he was prepared | of Trado in the cities of Toronto, Mon-
to scll them at “a very small advance  treal and Hamiltun bave at last becuiae
on cost.” Apparently mistrusting that | fully alive to the importance of concerted
the readers of the paper would credit | geuion in rogard to securing the passage
the statcment, he proceeded to tell Low of aninsolvent act. Tue trouble with
he was guing to manago the thing, which | Boards of Trade has formerly been, that
was in this wiss. The wholesale house \ they did not get to work soon enough,
from whom be bought his goods had, it and when they did commence there
appoars, agreed o be presont during the | was no- unity of action amongst them.
two days in question and allow him to, Each separate board hiad ideas of ther
use their stock (prosumably to the | own wluch they wished crystallized into
amount of $20,000, during that time,  jaw, and as theso were usually brought
aud to mako sales from it as if it wern | beforo parliament while it was sitting,
hisown. Our correspondent character- | it was no wonder that the Government
izes the whole transaction as a * hum- , took the position they did, aud virtually
bug,” and wants us to pablioly express gaid, * Gentlemen, if you don't koow
our opinion about it, and in s second, what you want yourselves, how can you
letter regarding it, seems to feel sore be-  expect us ¢~ “ring forward a measuze
cause wo did not notice it in our Janu.  that will sw. you all?* This was no
ary number. Wo would have commented | doubs a fair argument under tho arcum.
upon thisin our January issuo had wo |stancos, and certainly afforded the Gov-
thought that there was anything wrong, ernment a loophole through which to
nb.ont it, but wo did not then see any- oscape the passing of a law, which they
thing wrong aboul it, nor do We yet see themselves ad no desire to pass. Now,
any roason to change our firstimpression  however, that the pnncipal Buards of
regarding it. Tho fact that the whole- | Trade 10 Ganada have metin good sea-
sale house who lent their goods for the|son and thoroughly discussed the mat.
display happens to be one of our adver- | ter, and laid the result of their delibera-
tisors,whowould havenothing whatover to | tions beforo the Government 1n time to
do with our action in the premises, If let them get an idea of the feeling of the
we thought thom wrong we would not, conntry regarding it, we think that 1t 15
hesitate ono moment to say so, no matter | in a fair way of becoming law. Indeed,
wazt tho consequences might be. Their ; wo can hardly sce how the Government
action, a}thongh uncommon, is perf_ctly can refuse to pass such a just moasure of
right in itsolf, and is dono occasionally  rehief to traders as tho proposed law
by the best housoes both in England and ;seoms to bo.  They cannot plead that
tho United Statos. Of course no whole-  the mercantile commanity is not agreed
salo houso would care abont making upon its adwisability, for the draft bill
such a concession to any other than one gent thom by &, Boards of Trado is a
of their best oustomors, sud it is its very 'pnanimous opinion, still less can they
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plond want of sufficient time to find .ut
the feeling of tho country and get such a
bill ready, for hore is a bill all ready-
made to their har.d, and in these days of
eleotricity and oheap printing, they cae
get a conconsus of opinion upon it withun
forty-eight hours, much less the two
months that they have had to conmder
it. Unless the members of the Govern-
ment aro intelleotually blind they cannot
fail to have noticed how unjust the pre.
sent chaotio system, or rather want of
system, is working. It is prolific of
mercantilo corruption and knavery, and
unless o stop is speedily put to the temp.
tations that beset the hard-pushed
merchant, very disastrous results will be
appareant in tho near future. England
has a national bankruptoy act, and the
trades of the United States are clamor-
ing for one. Surely Canada, wluch 1s
not behind either country in intelligence
and businees sagacity, should be abie
have a suitable one also. Such an
act is in thorongh accord with every
instinot and principle of jastice, and
thoogh its passage baus been long delayed,
it must come, and that very soon. If it
does not it will be bad for credit both at
hiome and abroad.

Siuce writing the above, we find Lhat
no reference has been madein the Gov-
ernor General 8 speech to the Bankrupt
Aot proposed by tho Boards of Trade,and
a good deal of comment has been made
about the omission. Itis well-known
that the French Canadian members of
Parliament are strongly opposed to
the passage of such an act, and it is
probably for this reason that the Cabinet
have nut made it a Governmant mea
sure. Lot the Goveroment doas it likes,
however, tho Bill will be brought for-
ward by some private member and
thoroughly discussed, and the members
of the Cabinet cannot escape the cen-
sure of the meroantile community, if
they either refase to support.it cr vole
against it. In the nieantime, we think
a special meeting of the Domininn
Board of Trade should be held, and
their views upon this guestion, which are
cortainly entitled to s great deal of
weight, shonld be made kuown fo Par-
liament before the Bill comes up for dis-
cussion.

If, with all this consensus of public
opinion, the Government allows the Rill
to bo defeated, they will, by the. estrange-
ment of the mercantile community, cer-
tainly bave put more than one nail in
thexr political coffin,




