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RAILWAY EARNINGS:; STOCK QUOTATIONS.

po The following table gives the latest traffic returns it is
Ssible to obtain at the time of going to press:

Grand Trunk Earnings Show Gain.

Good news also of Grand Trunk earnings comes by cable
from London. The gross receipts of this road for the half
{ year just ended, are £3,321,600. Working expenses, including
[ reduction of £120,000 in engine, car renewal expense account,

Previous I ;
Ro amounted to £2,456,000, and net receipts to £635,600.
C. PiidR \SNk fnded ey $1 WeSEI;OO $1 8139(;)9000 After meeting revenue charges and deducting deficiencies
G T e €pt. 14 $2,105,000 . ,gg 2 ’8 ’498 on working the Canada Atlantic and Detroit and Grand
C N <5 -..Sept. 14 951,050 08%,494 093}700 Haven, there is a surplus of £47,200. This, with £r11,800
T, &‘\T .O-...Sept. . 257,800 “ H’SOO #35s gg brcught forward, enables the company to pay full dividends
Hay Fl‘l- ---Sept. 14 24,033 27,380 348 ., on the 4 per cent. guaranteed first and second preference
€c. ...Sept. 14 4,521 5,364 4’19)| stock; A12,000 is carried forward.
i . : : i to Suspense Account.
Julylilftui? Sh0w1ngdt}11e S arys - cdeéu}adlan foads NaiE 48 The (great Western, with balance forward, shows sur-
Roaq.’ B ek b L 1000 plus sufficient to meet interest on the first mortgage bonds,
C.ip. R Mlleaé;e. ngy tISt 52 $711910.000 $17 256.030 leaving £17,200 carried forward.
ey 107326 Sep. S ‘8,739’600 9’189,619 Of suspense account there should now remain only
C. B i 3’5§ Sept. i ;gég’ 00 7’080’700 477,000 to be cleared up during the current half year.
s N o 3,1c0 SRl o 6,:;6 1 53’663 During the second half or last year £260,000 of revenue was
N e, 264 Sept. 14 27 s 4 350’400 absorbed by this account, and the difference of £133,000 in
toc]:' Y -t G 133 . ’IS‘ept. tI4 M tres?, ai?d Tondon ’ex- favor of the current year should go a long way toward coun-
c quotations on loronto, Montrea S I ti the strike loss and higher wages bill.
li};?nge.s, and other information relative to the compaRssyil b & &
all Shans e above tables, are appended. The par value of oy byyong pegord.
i lsc$l9t0'1 Pri Price Price Sales’ The full dividend for the previous half year on the guar-
apx’a. S r1ce6 Sinag Sept. 15 last anteed 4 per cent. stock, on the first preference issue, and
Co; Ooo_ct) Sd ept. 1 ;pu; ,91'0. week. on the second preference stock was paid. In 1908 only 2%
C. p, R.$: g 821 ity 883 9 8836 189 1881 851 Der cent. was paid on second preference. Some of the third
Mont S 50,000 1823 1813 1883 1833 % 2 53 preference shareholders in January last had anticipated a
al, -Elet 18,000 214 2133 235% 232, 243% 243 17 dividend, but were disappointed.
Tor, St % g,zéoo Irliy 117 126 ﬁ»’éﬁ 123 a541py) 708 The following 'is a record of dividends paid to Grand
SO00 124 55 viovsiois) e iots 4 ; Al
G. 7 R Istzpfd., (vrs ond i, sp7A S Conk !Trunk stockholders since 1890:
Th i Four %. N e ’
€ Montreal Street Railway’s net statement for August’ Year to Guaran- Five %. Five %. Four %.
:3;1 1the eleven months has justy been issued. The August Dec. 31st. teed. 1st Pref. 2nd Pref. 3rd Pref.
Qrop us was $112,624, an increase of only 4.11 over last year.  210]0 R ae Mot o) LRI 4X 1 19-40 Nil Nil
5.8 €arnings were $308,828, an increase of $43,508, or 1801 ... 3% Nil Nil Nil
‘27 pe A 1 months the 1802 .. iu ain il b 338 Nil Nil Nil
Surp] I cent, over August, 1909. For eleven g 256 Nil Nil Nil
fu] Us totalg $1,134,001. This is $134,001 in excess of all Lo e e D 2 i i i
1 year’s givide, e 103709, o 7 I L R P e Nil Nil Nil Nil
ot Fr8ORH L 5um e 3 s Nil Nil Nil Nil
R B 9 0 1806 oot Nil Nil Nil Nil
l 130 7 an el DL R, s Nil Nil Nil Nil
) ol AR M e e 4 : Nil Nil
BIG GAINS IN RAILROAD EARNINGS. |70 - 4 : 3% N
Cansa: — : SiaTo oY kst oy L ERP R S T 4 5 3 Nil
: llE-'d.““l Pacific Statistics—Grand Trunk Pays Full o0 == 4 5 4 Nil
Widends on the Four Per Cent. Guaranteed First —1go> ................... 4 5 5 I
ad Second Preference Stock—International b LR 4 : : v
Regulation of Rates. AR R R B 4 5 5 2
0 : ; 4 ; /e To] G TPV R e s S B T e 4 5 5 3
With tge of the most important considerations in conpe_ctwg S R TN i 4 P : =
from € Increase last week of the Canadian Pacific dlylderi b A Rl o 3 2% N_il
antje; "© 8 per cent. is the fact that the directorate evidently TOO0: i ks A At LAl 11 4 5 5 Nil
fate Pate the maintenance of the present high and growing
takeno fearnings, The increased dividend amount 1s to %Jﬂ Third Preference Shareholders Still Wait.
Companr9m profits and not, as some expected, from the The dividends declared for the six months ended June
'I‘hy S land funds. : by 21 | 30th found their way down only to the full five per cent.
Der cene 8T0ss earnings have increased in three years BY 315 o "o first preference stock, the seconds and thirds
b as the following table shows:— 4 Increase  Increase
Gro 1907. et 1000. 1910. to date.  per cent.
peiit-”rnings ................ $72,217,528  $71 ’38‘1"{32; $76,313,321  $04,080,400  $22,771,062  31.5
ot 5 €XDenses ............. 46,014,219 il it 53,357,748 61,148,534 14,234,315 30.3
Ing, o EUERITRD S! e e 25,303,300 21’29 ’43180 22,055,573 33,840,056 88,537,647 33.7
8 2d s s earn. L.yl 2,364,480 23 S‘é’ 2,306,488 3,334,713 070,233 *  41.3
. Edut;l- BHCTEASE oo i o s mloons 27,667,789 24,440,999 25,262,061 37,175,660 0,507,880 34.3
ix N5t — 427,033 9,016,041 1,405,185 16.5
Fory. B, 8,511,756 8,g70.077 s o S s My
o land DSy DS sl nonthans 780,008 650,0"7 10,307,033 10,806,041 1,605,185 18.2
Net % S deductions | .t w st ale s 0,201,75 9, s 14,055,028 26,278,728 7,002,605 43.0
e 18,376,033 13’2‘37’22; 11,107,867 12,382,728 3,345,700 37.0
o e R AP 0,037,02 el ,847,161 13,806,000 4,556,005 48.1
SllrpluS TOR VEAT it . e vliaias 9:339;005 5,579,715 L Gfizat S5y

Lay
8@ Increase in Surplus.

While

Der cent_ the gross earnings since 1907 have gained 31.5

Sent, the operati nses have increased 30.3 per
Shoy, glld the netpel:::nizis?x%% ger cent. The fixed charges
h.°1de1- SatlS‘fat':torily small gain of 16.5 per cent. The share-
Sent, whiave benefited in dividends by an increase of 37 per
3 rec,or hile at the same time the surplus for the year shows
8ain of 48.1 per cent.

(]

receiving mnothing. Just as the seconds ‘then hpped for a
partial distribution, so in January the thirds vainly hoped
likewise.

This time the four per cent. guaranteed; the first and
the second preference shareholders again receive a distri-
bution and the ‘‘thirds’’ still await monetary mnourishment.
International Control of Rates. ;

Apropos of increasing earnings by Canadian roads, much

: (Continued on page 411.)



