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" work, but would come to it with a fresh eye, as it |

other societies, going out in rotation, so that that the Secretaryand U']ltrl‘ﬂ‘!“(‘rﬁ“rl]lc'S(M‘il".\',‘

there was less danger of their getting into a set coutinue to discharge their duties with zeal and
form or merely formal manner of performing the efliciency.

G. W. ALLAx— President.

WALTER S. LEE— Sceretary & Treasurer.

were, and so discharge their duty thoroughly and |
satisfactorily.

Refore concluding, he would desire to state the | .{dstract of Liabilities and Assets of the Western |

Permanent and

Society, 31st Decemnber,

satisfaction which the directors felt at the man- Canada
ner in which the officers of the Society had con- |
tinued to discharge their dufy. In their Secre-
tary, Mr. Lee, they had a most zealous and  efli-
cient officer, whese heart was thoroughly in his
work ; and his assistant, Mr. Williamson, had
also proved himself most painstaking and con-
scientious. {

He did not think it mecessary to detain: them
any farther;, but would conclude with expressing
the hope that the Socicty would eontinune to be,
as it bas lLitherto been, a profitab e mediom for |
the investment of capital, and a safe depository
for the savings of the industrious.

The Secretary then read the Aunual Report, as !, Mort .
follows: — ans on Mortgage, (present value)

Stock

SIXTH ANNUAL REPORT Debentures and Interest
Office Furniture

Uf the Directors of the Wéstern Cunada Perma- lo P
remises

nent Building and Savings Secicty. ae
- Sundry Accounts

Cash in Bank..
Oflice

Building Savings

1868,

LIABILITIES,
Stock paid up . $232,701 34
Deposits and Interest 181,105 66
Dividends unyaid ot .o 220 55
Sundry Accounts osaiof ssse o 27 82
teserve Fund o 10,000 00
Dividend No. 11, for half-year ending

Dec. 31, 1868 )

Balance

11,525 67

6,243 92

$442,314
ASSETS.
$407,300
0. 538 62
15,676 00
417 50
3,275 50

603 04

In laying before the Sharcholders the usual
Annual Statement of the Society’s affuirs, vour do.
Directors have the pleasure of again reporting that
a safe, profitable, and increasing business has been I
done during the past year.

Applications for Loans of a thoroughly satis-
factory character, having kept the capital of the
Company actively employed, and the Deposit Ac-
ecoyut having also very largely increased, (this |
branch of the Society's business alone, shewing
an in¢rease of twenty-five per cent. over the pre-
ceding twelvemonth,) the Dircctors resolved upon RECEIPTS AND DISBURSEMENTS.
a farther augmentation of the Society’s capital, LECEIPTS. —
by an issue of New Shares, to the amount of $50, - | Stock . . . 50, 05

5,214 30
$442 314 96
By Balance brought down, being sur-
plus profits after paying twn half-
yearly Dividends of § per cent..each. ' 86,243 92
Audited and Approved, 28th January, 1869,
(i. A. Barser, Wy, WiLLIAMSOX,

STATEMRNT OF

(60, in December last, at a premium of cight«-rn| Deposits v , 346 46
|

per cent.
These Shores, as directed by the Act, were first |

offcred to the existing Shareholders in the propor- | Fines

tion of «n t) every five Shares of Stock, and €02

Re-payments on Loans
Mortgages discharged
1,356

3 08(
3,080

Interest

36

2 10
051

44

skares amounting to 845,100 were taken up Ly | Debentures sold
the Sharcholders, who availed themselves of the | Office Expenses
priv.lege within the prescribed period of thirty | Bonus on Stock .
days, the remaining §4,900, which had not been | Re-payment of Dislursements on ac- .
alio ted or taken up, (holders of lcss than five count of Mortgagors. ... : 2,777 06
sha es not being entitled to new stock, ) were placed | Commercial Bank Drafts paid wit h ‘
?ll th m rket by order of the Board, and were all Interest :
imm diat ly disposed of, ata prcmium of eighteen | Cash in Bank and Office, 31st Dec.'67 5,866 53
] reat : -
T 1e total premiums received upon the new Stock
imo nting to 84,424 have heen carried tothe credit
ol tie R serve ‘l"un-l. | Loaus on Mortzag K168, 778
T s fund it is proposed furthier to inercase, Ly | do. Stock T 9 ‘-""’102 20
erprying t) its credit an amount of 83,000 gut of | Deposits returned v . ]:"‘: 927 ¢
the surpl 1s profits, which will remain after paying | Stock do ‘ o o -{’1
tae two half-yearly dividends, at the rate of hx: Dividends ' . N 18.€00
per cent. per annum. | Interest B ':.‘}u
) Tl_,e Directors believe that in keeping steadily I Debentures bought B 16 i“L 30
in vew the augmentation of this Fund, which | Office Expenses, Salari \ & . 076 53
Illllnow amount to $19.424, they are best pro- | Insurance r 'w': 1 \].‘u:. . ' 00
n ot g the interests, both of the Shareholders and | Office Furniture o
Lepo itors of the Society. | Dislnirséments.on aect. oF Mortaanie 8386 18
Since the last Annyal Meeting, the Rirectors | Directors ( 'r".w -"u«"fv.rx- S "70 N:
have had to deplore the death of one of their Col- | Casl o Offies el
leagues, Jeremiah Carty, Esquire, Vice-President
of the Society.
The vacancy occasioned at the Board by that
mtleman's deceas>, was, in accordance withe the
les of the Society, filled up by the Directors
by the election of John Wallis, I;Z\.luil-.- M.P.P. |
to the Directorship for the remainder of the vear . |
and John Worthington, Esquire, one of t‘ur‘uv-l‘n-‘ { To the Shu
bers of the Board, was ananimously elected Vice. | Mane
President. ’ '
The books, accounts, mortgages, and
assets of the Society, have been carefully exar
by the Auditors,
pended.

It affords the Directors great pleasure to state,

206 96

90
2,000 00

2,746 22

§377,382
DISBURSEMENTS,

ragors..... 323 00

s

‘ -
. 382 13
| Audited and Approved, 28th January, 1869,
| (. A, Barper, Wu. WiILLIAMSON.

AUDITORS' REPORT.

cholders of the IWest
nt Buil
| GENTLEMEN,
other | the completign
nined
whose Report is herewith ap-

rn Canada I”l"
h g a wl Savings Soc el .

We have re spectfully to report
of our Audit of the Socicty's
Books and Transactions for the vear ending Dec.
31st, 1868; and we submit herewith, duly verified
abstract Statements of Receipts and Expenditure,
as well as of Assets and Liabilities, at that period.

17,994 00|

[ of all praise.

1 in Bank and Ofli e, 31st Dec,'68 5,214 30 |
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We are gmtified in being enabled to
gratulate the Shareholders on the
nued progress of the business of the
will be apparent when the Finaneial
for 1868 are compared with those fi
only has the Dqlmsit Account la M;’lm
but the Moftgage Securities, whi«Tat December
31st, 1867, were 515 in number, re s
| total value of 8295, 500, at the present date smonst
| to 712 in number, at an aggregate value of $407,.
| 500, —facts which speak for themselves. Each
{ seturity has been audited hy the Books; it hes
{ also been carefully examined and verified, and the
present value hies been proved b .ct-l”,
tation. . ¥

Respectfully submitted,
G. A. Barper. Wy, WiLniansos, duditors,

con-

Judge Gowan moved, seconded by R James,
Fsq., * That the thanks of the lhl;'rlhh.
| due and are ]u'rt‘-_\' tendered to the Pmﬂ
Directors, for their services during the year,
and that the sum of eight hundred dollars be paid
to the President, and that the sum of $4 for each
Board meeting be paid to each of the Directors,
for their attendance at such meetings during the
year.

Judge Gowan said, that in moving the resolu-
| tion, he would avail himself of the opportunity to
say a few words in approval of the way inwhi
{ the Society was managed. He had od’l small

| interest in it, but some of his friends were
[interested. In the report laid before them, in-
| trinsic evidénce was to be seen of the excellent
way in which the Society was mln.cd. This
was of course chiefly dne to the President and
Secretary. While the shareholders were and
morally responsible, and civilly and en
responsible, yet the President and
were, especially, to be Leld mpmm'ble for the
conduct of the Society’s business. He had
had every confidence in his friend Mr. Allan,
he saw from this, and previons reports, that he
| was superintending the business of the %
with n{-iii:y and success. He thought it
cious and highly proper that the Presi ent should
give a statement in connection with the
as had been done, for there were often matters of
[ detail that it was scarcely neeessary to set down
lin the report, but which were interesting to the
| shareholders. It was a remarkable achievement
| for any financial society to double its rest within
' a vear. The actions of the Board were
He did not know how the sums
| put into the resolution were placed there, bat if
| he had any option in the matter, those were not

3| the figures he would have inserted. He

8800 a miserable pittance to pay the :
| They required men of undoubted integrity and
i character to manage their affairs ;] they :‘ﬁ
only be disposed to do well, but they m
' l If he would be allowed the
least $1,000 in the

!lx"\\ to do well.
{liberty, he would place at
resolution, instead of $800.
[ Hon. Mr. Allan objected to filling in the sum
|of 81,000, He said the directors had taken the
| responsibility of inserting the sum of “_“.'h
| resolution, and would regret any alteration
tmade,

| Mr. R. James then seconded- the resolution,
[ which was carried.

|  Hon. M. Allan returned thanks on behalf of

“ | himself and his colleagues at the Board.

Moved by Mr. Henry Thompson, lcc(.\“z
Arthur B. Leé¢, Esq., *That the thanks ‘
shareholders are due to the .\m]itoﬂ.ﬁllh-
ful serutiny of the Society’s transactions,
the sum of &30 each ln'.pai\l them for their se=
vices. Carried.

[ Moved by R. James, Fsq., seconded by t
Worthingtoti, Esq., *That the poll B

opened for the election of directors, a

same be closed at 3 o'clock, and that Ses

Arthur, G. Lee, and Henry Pellatt be s

and that the result of the vote be ha

-




