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1MONTREALnot familiar. These may come from the regular caa. 
tomers or from occasional visitors. They are acceiM 
because the manager has faith in the honesty or mgg. 
sibility of the man who presents them. Though ties 
faith leads him to accept bills with unfamiliar sigaatait 
from his more reliable customers, it need not
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V. .... compel
If it was thought well to do Ob, the entries per- him to hold the bills indefinitely, without satisfying him. 

taining to the discounting of bills boald be taken into se^ as *° *he genuineness of the various signatures to 
the work of each day as it close#. Tfttty are made from them, 
the discount register. In the case bf loan bills, there It has happened more than once that a customer 
would be on the one side the debit for loan bills amount- of the highest respectability has deliberately deceived his 
ing to the total of the loans put through ; and on the bankers by systematically discounting forged paper, 
other, a credit for each one of the profit or revenue When this is being done, the guilty party almost m- 

I v accounts that are ru*. ]|‘j variably takes care to retire the forgeries promptly at
Interest account or discount Account would be maturity. His account goes on, the fraudulent paper 

credited with the total of the interest g exchange or com- probably getting greater and greater in amount, till one 
mission account would be credited with the total of the day the banker is startled to learn that his customer has 
exchange or commission ; if there •Were other charges absconded, committed suicide, or taken some other 
they would be credited to whatever account was kept desperate step, 
for them, and the total of the pfOced 1# would be credited How to Stop Forgery Schemes, 
to current accounts. The grand toll | .t>f all these credits 

proceeds—wrjuld exactly balance

STRIKES, CHIEF

Labor Problems are Prominent in 
Financing in London—Rail

Monetary Tin
Mo

On Thursday, last week, more tl 
the Montreal Cotton Company, at Val 
minding an increase in pay. The tr 
two months. According to the operat 
demands of the S3 spinners of the < 
day. The trouble was almost settlec 
developed, resulting in the spinnc 
Montreal mills joining forces; all dec 
unless their demands for an increa 
round, were met.

Mr. S. H. Ewing, president of the 
stated that the operators some time si 
5 per cent., and, later of to per cent 
did not return to work the mills would 
It is claimed that the advance would i 
Big Increases In Wage».

Negotiations have been proceed) 
owners and the employees during the 
offer was made the spinners. This t 
ignored the remainder of the employe 
tration has been appointed under the 
of the merchants have refused furthi 
men.

The next development is likely to be the forged 
notes going steadily into default as they come due, and, 
on the parties being notified, a procession of nominal 
promissbrs or endorsers calling to inform the bank that 
they signed no such notes as those to which their atten
tion was asked.

Such schemes as these are effectively stopped by 
sending mot ices to the promissors and endorsers of dis
counted paper on the day of discount or the day after.
All that is necessary to be said in the notices is that the 
bank has discounted for So-and-So note made by, or 
endorsed by, the addressee, for so much, due on such 
a date. All the discounts need not be notified. The bank 
may be in position to assure itself positively as to the 
authenticity of all the signatures to quite a large number 
of the bills it discounts.

With regard to some others it will, perhaps, be 
deemed inadvisable to send notices. But experience

Under this system’, though no flint is put through Ï "V'*^8 t0 ^ £
for loan bills or trade bills, add noUdits for the profit Kra°tcd’ °r ^.^pend too much on the rect.tude ofthe 
accounts, «he en.ries are in ahevadee. In the interim 01081 reSPectable. customers. The sending of these 
between balance days it is necessary to take these figures ?oUc*s '* fn ^lent pract.ce ; .t is one, however, tint 
into account before'a balance tian b| taken of the bank’s ,S.n0t ',keIy to fa" !nto d,suse whcre sound bankmg 
books, or before the proper amount Sending in any of Prlnc,P s arc a erc^ to- 
the accounts concerned can be arffivçd at. The bank Notices of Maturity of Bill. *

ijlcil the. bills, and Another old-established custom is that of sending 
; entries for the notices to the makers of bills a short time before ma
il'1 mat,er ° con" turity. This serves a double purpose. Firstly, it rtupfh 

the promissor of the approaching due date of bis bill, 
and probably causes him to prepare to meet it< Se<- 

An officer is appointed td dice c îhè discount clerk ondly, it is, like the first-mentioned notice, a -guerf. 
in his recording of the bills lb the register, and in his against systematic forgery by a discounting customer, 
calculations of profits and of jproce tdj. After they are It would likely bring an earlier enlighten ment, in thé 
checked the bills are to be entered n the discount diary case of a forgery palmed off on thg bank by a transie*
—a book similar to and serving the s:$ne purpose as the discounter ; that is, if the other kind of notice had beet 
collection diary, which has already b|eh described. In omitted. Thus it is that the banks, for their own pro- 
entering here the same policy Is pursued as with the taction, are obliged to send out notices constantly, 
collections, only the most lessen iaj particulars are Sometimes customers ask that the promissors on Z 
recorded—the number of the -bill, ihd names to it, the notes discounted by them be not notified. They may ^ 
place where payable, and the: a mo in|. A On completing have a proper reason for making the request. But if the 
the diarizing of the bills the ; discc jnt clerk may hand point tie too strongly insisted upon, without the proper 
them over to a senior officer, ttsqall - ^accountant, for reason being apparent, the manager would be right in 
the. checking that remains tq; be | onet The bills are regarding it as a suspicious circumstance, 
again rtod over, to make siic thit tl$ey are formally Discount Clerk’s Duty
and properly drawn, the due late ii chicked, as is also _. , «4,
entering in the diary. | < ; * he notices to promissors and endorsers are mag

The checker initials or tlks il thl diary for each °Ut ibv ’.he discountL clcrk- Thc manager indicates 
bill as he checks it. Finally! liW th<| collections thl , f T *° *' n0t,ficd' h ,s necef"3^ î° ££
discounts are handed to the WnanaLet >or filing a’wav , °f not,< es’ as thc bank should ** *”J”n
Before sorting them in his biflaJhe Initials for each ^ to eiw th '"***"} *° Part,cular ’
one in the discount register. Bnthlir ifcing sorted they d K 1 C d*‘* °° wh,ch went’
are done with—for the time, i 1 *
Notification of Discounts.

—profit accounts and
the amount of the debit—to loan billif Trade bills would 
receive the fcame treatment, and | ® would any other 
class of bills for which a subdivision *f the register was

1 j i I gw
Usually Done on Closing Days. >

Though this should, theoreticijHjh be done at the 
close of. each day, it is handier in priijtice to make these 
entries on what are called doling d.•*> $. The bills are 
allowed to run on each day, no entry *b*ing made in the 
bank’s books except the posting o& t+ie proceeds in the 
customers’ deposit accounts until aj balance day comes 
round. Then the entries are made M taking the totals 

- ol the transactions that havej; occjirÿed since the last 
previous balance day and entering «them exactly a|, 
described above, the only difference being that they 
comprise the work of a number (of 'days instead of 
one day.

made.

Quite a number of garment worki 
also gone out on strike during the w 
wages and conditions.

* Montreal has been somewhat incoi 
graphers’ strike. A number of the 
employees have gone out here.
Quebec Me» Record Year.

The Province of Quebec has expe 
according to the financial statement 
total receipts amounted to $5,326,007, 
ture to $4,823,824. The statement of 
debt, $28,668,512, sinking fund invet 
mg a net debt of $24,962,931, to whi< 
trust .funds and deposits, making a to

There has been a somewhat anxii 
department during the past week, 
utmost efforts the water in the reservi 
irom their previous low lçvel, reached 
the break-down of the Worthington pc 
covered that 135,000 gallons per day 
pipe to the Angus shops, which was o 

A few days ago Superintend 
partment, wrote the Angus shops respt 
ing that a detective meter, which hat 
pipes on July 30th, had, up to August 
«00 cubic feet,—$425 worth. Supermti 
the water rose eleven inches in the : 
after his letter. Meantime it is claime 

not be sufficient to operate 
which so much has been written, evei 
2 few weeks hence.
Water» of River Become Low.

The annual lowering of the level 
nver is now taking place. At the bei 
1 measured 32 ft. 7 in. in the new 30 
v,l°' ® lke old channel. It has since 1 

ut will have to fall another foot befo 
ension in shipping circles.

*l*e ships have to leave p< 
a this is inconvenient and expensi' 

coming to port draw more than 26 feet 
draw 19 to 20 feet.

0° Thursday of this week Jame 
tetter charged with having robbed the 1 
t *n M°ntreal, of a large sum <
i/v?fü!i0 ’ wkere ke had taken refuge, 
«cused gave himself up to the Londc 

desired to be punished for his crii

•: I

has actually made the loans,: dlsc< 
it has received its. profits thereon j 
same have been merely deferred " 
venience.
To Check the Discount Clerk.

service.

Occasion

--------ifully Placed In London.

Rien nî’-,was ?ucc«ssful in placing a 1; ^adway bonds in England, Scotli 
The bonds, which carry 5 per

The other notices of the maturity of bills are com
monly made out by the junior. He takes the part*6****" -wdh *.*- - srrsr ast «

are t -nsjderable numbey lx>anng |sigi®turcs that are I written in;
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