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£»•««:««: SSSS^iSwisfiSM:about M per ce«L | aRl. „f $62.621.(100. nearly all ’ * favourable 'nternatlonal trade balance ai welh

7“ *!T ("n.da Whlle there 1. no doubt a rntmtie. are seeling to tncre.«e their export trade.
2jTd»l of retivHy in such manufacturing a, can be car- * hoping to be relier, and wV be tiW*

Frir>™ "r..i susx.'sz as ss sss-zx =s£-ï.rrS •sv-*.-=ss “r-ss“VSS.“™'™«rK“Æ,r
*“* wiüle no doubt largely inevitable under exist- aTTra. for the production of food, or any branch o com
m,nn^d^» L . prejudl *af effect on .taire ^ ‘ ‘^InThlcl. » ample market 1, more ..«.red t
lv*conr'- tied With the passing of the era of high prices. Sane Spending.
iprlmmon™.0^1“e Any number of plan, are ajloat tnrta. «J»** 
m^^rr^ dreî~e. ln the volume of both our large puhUc work, the ^e„ ^“.pending may
r™*1 Indeed It will not be surprising if on all sides In in* hope Few «f the promoters.!r«stWwJS*-- —. - .... ^rr.'as-jy» «Sm*for several years to come. from. By all means let a wUeand Mf»

Total A,rets Increase. Ilk, view o< the matter 'prevail, and all ,mblk w^rksj*
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of . building for the use of our ^/The’^'nrt'' tn™e«e‘of °* pa>"U‘n' Reconstruct With Savings, 
the principal Hems accounting for the net . munklpaliUes are already hampered by
$254,000 in Bank Premises account. TV » ^ ^ t ■ debt ln<'Urvcd ln former eras of proeperity,
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buetiww c4 Any other ban* expenditure in many forms for reconstruction pur-

Mexlco Branch* ** tiia« aii money expended ion recon-
V/c have continued to keep our office ojwn lnMexI™'" w<)rk „ho)lM come out of revlngs and

th, vxnwiation that general condition* in that unhapp. thc, creation of new credit. The burden vf
would so improve that It would enable ... to oper- »•£","£ Merest rates ln the Crete of suoh work,

reeat some profit. We hop.', now that the great European ajJ to considered, and although the outlook mto
tar la over that the Mexican authorities will see their (hf vl|w M lnoney after W** w»r Is uncertain, It seem, 
wàl to guard the Ini. rests of foreign corporattoM, to that h.bl), th»t current rates In Kngland »re held below to
W‘y_~ " « . compelled to withdraw P-om what would )evel et present by war-time regulations, and that
we ““Ln.rr "ond'tiona. a prof.'able field for bank- u restrictions are removed, rates may tend up-
L mo^îil ré ,11,.Runted In our expecl,Ilona “Xr than downward. It 1. cirer *.tthe lm-
however we should nut h, exposed 'n an) undue loss, a, Un<.,, (>f sa.lng and economy In personal expenditure, 
we hire ftL time to time continued lo make apptepna- • ^ a pubUc duty will not he lessened by the ending of the 
Guns against our Investments there war. but. If possible. Increased.

Reinstate Returned Men. Trade PrnliU .ns.
"with regard to the staff. It Is our desire to relnsut. tuk dealing with the trac preblema of Can-

rela has already been taken up la earneti «-umber
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a profWahle footing.
large Volume of Transarllons.


