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excessive and unjustified profits. ,
in England that the hanks are fairly entitled to

tile result of theirhnstu^r skill'and of their services to eommerce

and industry. The circumstances of English an 
Canadian hanking vary considerably and, as no 1 
on this page last week, the proportion of capital 
to resources employed in Canadian banking 1 
considerably larger than in England. While th 
English hankers have been handicapped m their
extension of capital accounts through the necessity of 
writing down investments, it is possible also thu 
Ull,|cr the circumstances in which they transact 
business they have found themselves able to bu-ld 

larger credit fabric on a given base than has

sccurv us
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BANKING PROFITS.
summarisedThe British banks whose accounts 

in the London Economist enjoyed a better profit­
earning year last year than in ,9.4. their experience 
ill this respect being the opposite of that of tin 
Canadian banks. Profits of the English banks for 
,<„S are reported as £9.828,732 against £9.120,(156 
in the preceding year; the Scottish banks profits 
are given as £1,937.952 against £i,9«7.‘>72 and 
those of the Irish oanks as £1.225.926 compared 

In each case, there was an in 
the advance in two instances

are
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the Canadian banks. II
economic agreement.the allied

The statement of the results of the Pans 
conference of the Allies, at which Canada had a 

representative in the person of Sir l.corge ,
while giving, very naturally, no indication of definite 
ways and means of action, show that 'mP^tan, 
principles have lieen agreed upon, lhe Alh 
carry on join, action during the reeon^rucUo" 
tieriod after the war to restore industry, tr-M- -"-jrr.

will be taken

economicwith £1,104,836. acrease over 1914, ... . .
out of the three being of a substantial charade . 
The 1915 profits of the Canadian banks 
approximately #16,120,000, against #18,024,174. 
there having thus been a substantial falling-off 11, 
1915. The percentage of earnings on 
resources of the Canadian banks last year 
about 1.03 per cent., compared with t.17 IH‘r vvnt' 
in ,9.4 and 1.29 per cent, in ,9- I" recent years, 
there has been in Canada a sharp decline in this 
ratio, in part owing to the policy of development 1.1 

and the undertaking of fresh services

II
wvrv

i
the total I'4 'I

'was

Ik* accorded to thewill not
fixed neriod after the war; measures 
to prevent "dumping"; and to secure indeptndence 
from enemy countries in ind.spcns.bte raw ma
terals and manufactures (c.g., dyes),

Allies in financial, commercial 
will be developed (Rus 

in the hands

•I
recent years ...
for customers gratis or at merely nominal charges, 
while in the last year or two, the necessity of main- 

cash and liquid position has 
The English

of thependence
and maritime organisation 
sia and to u certain extent Italy were 
of Germans industrially and commercially btforc 
I war,, and to this end the Allies will encourage 
enterprise and research ami "consider tariff changes

iCS-WS t ESU-OJ
in,, [act that reserves made More I1"’1'11 -levla'a- tel, Kr;,|.h eei'cV"".',!'.
lions for writing down Investments, etc. were on ^ joint nlvasures regarding patents amt ira 
a much larger scale than More. In the case of marks are toiIh- drawn up. ^ .j rcmains
Canadian banks, writing down securities was usually How Laruuila w',, > ^ ( immediately suggest
done after declaration of profits. The Cana,ban ar,. that. ,f Germany is excluded from
banks appropriated about $2,600,000 for this puv marketS, there will be the livrées l>',ss
pose in 1915 and if this amount had been deducted tra(U. compt tition in neutral markets an^
before the declaration of profits, the ratio of earn- Canada wilt have a ^ and credit

would have been very considerably or regulating the import of (. nm g
(e.g. insurance) ia the t nut 1 aiuns.

taining a very strong 
naturally affected the rate of earnings, 
banks’ percentage of earnings

per cent., compared with 0.94 per cent, in 
; that of the Scottish banks is 1.09 against 
while the Irish banks report 1.17 against 1.03.

of the English banks, the decline in 
is accounted for bv

uresources in 1915on
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