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FIFTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and Accident Insurance

Company of Canada
For the Twelve Months Ending 31st December, 1909.

The Directors have much pleasure in submitting to the Shareholders their Fifth Annual Report for the twelve
months ending 31st December, 1909,

BUSINESS:

The Company Issued 11,794 policies for $26,270,309.00, being an increase over last year of 3,283
policies and an increase of $1,940,300.00 in business Written. The premiums collected amounted to $197,-
579.72, which, together with interest earnings of $9,535.95, and received from other sources $12,626.09,
makes a total income for the year of $219,741.76. We are pleased to report a reduction of 2.69 per cent. in
the ratio of expenses 1o premium income,

ASSETS.

The Assets now amount to $306,974.89, and the interest earned on our securities, which are entirely high-
grade Bonds, was nearly sufficient to pay the dividend.

RESERVE FOR UNEARNED PREMIUM:

Reference was made in our last Annual Report to the Government Standard of Reserve being in excess of
what 18 required to carry the business, We are pleasc d to see that this fact has been recognized by the Depart-
ment of Insurance in the new Insurance Act which proposes to make 80 per cent. of the unearned premium as
{he Government Standard of Reserve, We have continued the Reserve on the old basis, which is, however,
$14,652.00 in excess of what will be required when the new Act comes in force,

SURPLUS:

The surplus to policyholders is $213,447.72, in addition to the uncalled subscribed Capital of $800,000.00
which makes the available security for all contracts $1,013,447.72.

The Certificate of the Auditors is appended to the Fipancial Statement as to the audit of the Company’s

affairs. .
BE. W. COX,

President.
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Statement of Assets and Liabilities as at December 31st, 1909.

ASSETS. LIABILITIES.
Qtocks and Bonds.. o ST .. $200,900.00 Government Reserve for Unearned Pre-
Cash in Bank and on ARl i e s e o 51,296,901 T R T i TR iy T o L LA 8 ey $73,295.99
Outstanding Preminms.. cr s 42,096.62 Reserve for outstanding and unfiled Claims 19,339.18
Office FUTRIUNG. . 'v oo oo vo o0 on oo o o0 2.126.57 Accrued Sundry Items.. .. .. .. ee o0 0 892.00
Aooraod: TREIRRb s o3 gv vn o daces egues 06 216.66 Capital Stock Paid.. ... ..$200,000.00
Other Assets Lol e s, SRR % 5.238.73 Surplus over all Liabilities.. .. 13,447.72
‘ i Surplus on Policyholders’ Account————— 213.447.72
——— i
$306,974.89 $306,074.89
e em—— witincdibea
’ ’

We hereby certify that we have audited the Books and examined the vouchers and securities of the Company
up to December 21, 1909, and have found the same to be correct; and also certify that the foregoing Statement 18
correct and represents the condition of the Company's affairs, as ghown by the Books.

Toronto, Sth January, 1910 CLARKSON & CROSS.




