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both by companies heretofore represented, and |
also by institutions recently commencing business |
there.

Mr. Brock states that the new business of the
Great West Life this year up to 1st July is in ex-
cess of any previous year. In June the company’s
applications received for the month were over
$1,000,000, which was the largest new business ever
applied for in the month of June. He considers
that prospects for the future are most encouraging
owing to the general prosperity of the country.
The company’s experience in Quebec Province has
been most satisfactory, and business has steadily
and rapidly increased under the management of
Mr. James Lyster, who has represented the com-
pany since 1806.

Mr. Brock left Montreal on Wednesday for the
| ower Provinces.
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THE INVESTMENT OF LIFE COMPANY FUNDS.

Life office investments formed an important topic
for consideration at the recent International Con-
gress of Actuaries—a paper by Mr. J. Burn, F.LA,
serving to open up the subject. The key-note of the
discussion has been sounded time and again in these
columns. In the words of Dr. Paul Moldenhauser,
one of the delegates at Vienna, “Sccurity must he
the main point kept in view, and steadiness of vield
is to be preferred to a high interest rate.”  There
are other branches of finance where a higher cur-
rent rate of interest may be of prime importance;
but there are very distinct reasons why a life com
pany—with its obligations based on an assumed rate
of interest extending over a quarter or even hali a
century—should hold a large proportion of its re-
sources in permanent rather than short term invest-
ments, however immediately attractive the latter.
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Percentages of Varlous lavestments to Total Assets durlag years 1890 to 1908.
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