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THE SOVEREIGN BANK OF CANADA.

The statement of the Sovereign Bank of Canada
for the half vear ending 315t October will be found
on another page.

Remarkable progress is shown since the bank's
organization i 19o2.

The followmg figures for 1900 compared with
the previous decided  evidence of the
growth of the institution

vear are

Oct. 31, 1900, Oct. 31, 1005

Capital paid-up. ¥4 $!'N-‘ 710 $1.010,478
Rewe T fund m-l uw! \\nul prnhl\ 1. 7 523,401
Circulation. . T~ . 28:0!-7; 1,550,700
Deposits : cooee ee 015,578,020 10,134,200
Commercial loans and discounts. . 14,040,510 0,578 830

oans at call L. 4,014,007 1,500,144
Total assets .25,343,401 13,818,038

It 1s a well-known fact that the rapid progress
by the Sovereign Bank has had not a httle
to do with the

banks. It was the
orgamzed.  Almost

carcer 1t was

made

formation of several of the new
first of the new banks to be
from the very outset of its
seen that success was assured; and
all throngh, nght down to the present time, the
bank has grown at a pace almost unprecedented.
At it orgamization, in the spring of 1902, 1t was,
at the foot of the hist. Now, in the short

space of four and a half years, 1t ranks, in respect

ol course,

to pard-up capital, exghth; and i respect to total
assets, fitteenth, among the banks of the Domimion
The deposits, the

circulation, the mercantile dis

counts, have all expanded to large proportions and
1t 15 no o wonder that the promoters of new banks
have had theirr nnagimations fired by these results

Mr. DM
ager,
primanily due, was
Bank  of
occupied o responsible position i the

of Canada. When he
of the Sovereign he had, therefore,

Stewart, the Sovereign's general man-
to whom the credit for the bank's success 1s
mm the
afterwards
Roval Bank

undertook the orgamzation

for a number of years

Canadian Commerce, and

a valuable bank-

mg experience behind lime In butding up the
business of the bank he has displayed great vigor
and mgenuity and at the same time he has not for-
gotten to exercise great care in selecting his risks
At almost every annual meeting this point has been
that conservatism 1 the making of
How the profits

following statement :

cmphasized
loans 15 the management's policy
have grown s shown by the

For the vear ending joth Apnil, 1003.. .. .8 51,233
For the yvear ending 3oth Apnl, 1904.. . . 119,701
For the vear ending 3oth April, 1905.. . 133,975
For the vear ending 3oth Apnl, 1900. . L A87.407

A five per cent dividend was maugurated in the
It was in-
creased to sy, which 1s the present rate. It s ex-
pected that the profits for the current year will be
much larger, becaue 1t 1s only i the last six months
that the bank has had the benefit of the new capital
pard i by the Dresdner Bank of Berlin, Germany,
<hareholders.  The ncreased  capital

bank's second  year Two years later

and other

Yor value of shaves Nai Van | » 20 (o §100 each. "
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with which it has had lately to work is secn by the
following :

28th F(b. l()n(» 3oth Ayl
C .npll al }nnd up 2 ..$1,62,
est.. .. e oo se se se ee

490 72-

Total proprietors fund,. ..$2,113, 612

Since the 3oth April the amount has
to over five millions.  And the gain in dep
also been very rapid, amounting to over o'l
lions for the last 5 months. In quick a-<ets over
$10,000,000 1s held, of which nearly $4.000 000
in actual cash

Perhaps the most interesting feature of the Sy
creign's history 1s the purchase by the
Bank of a large block of Sovereign stock. Never
previously had a great European bank thi. .
terested itself in a Canadian bank
ed that the connection has been very helptul to the
Sovereign in the current half year, through the .
creased opportunity which 1t gave for pronts
exchange, and for gaining valuable new huones

The bank has increased the number of
branches and sub-offices, from fifty-threc w1005,
to seventy-seven in 1900, all confined to the two

Diresdner

h 1S announc-

older Provinces of Ontarto and Quebec, and o
May last, opened an agency in New York ooy No
branches have as yet been opened in the Northy
where competition 1s keen, and in the opm
some of our leading bankers, too much
facilitics, to be wholesome, are already m tht secee
tion of the Dominion, owing
branches recently established by the different hinks

yinking
to the number of

In a circular addressed to the shareholders, the
General Manager says:

“The bank's American and foreygn busines has
now attamed considerable importance. Our con-
nections abroad, as well as our facilities 4t home,
British, Continental and Aw-
erican transactions entrusted to us on a favourable
far have been sati-fictory

enable us to handle

basis, and the results so
to all concerned.

“Our principal business 1s, of course, contined
Canada and is concentrated 1n the Provinees of
Ontario and  Quebee, which long  experience has
proven to be the safest territory n the D
for the conduct of a general and commercial hank-
In these two Provinces the bhank has
55 branches and 22 sub-offices, the latter heng
managed from central points, and in some 1n-tances
open only two or three days a week.  We Tive not
vet opened any branches in the Northwest, o con-
petition there seems to be unusually keen, bt with
the undoubtea progress the country is making, thes
conditions will probably right themselves lLuter on,
and in the meantime we have very satistactory
banking arrangements for the conduct of our bus:
ness throughout that terntory.

“The capital of the bank ($4,000,000) will be tully

minion

ing business.
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