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resolution “would prove an incentive, if Incentive
were needed, to greater exertions in  obtaining the
best possible results for your investment, and  at tthe
same time safeguarding the large responsibilities you
have confided to our care,

Mr. A, Macnider, acting general manager, re-
turned thanks on hehalf of the other members  of the
staff, for the kind words of appreciation that had
heen spoken, ;

The president, vice-president and  directors  were
re-clected,
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PROTECTION OF COLLEGIATE BUILDINGS

The disastrous fire last week which destroyed a
large collegiate building at Ottawa, was a deplorable
catastrophe in every respect.  The loss of life, loss
of property, to the University and the students; loss
of money to the msurance companies, made the fire
one of, if not the worst, that ever took place in Can-
ada, m which property of this nature was involved.

It recalls the burning of the mam building of the
University of Toronto some winters ago.  Both mei-
dents suggest the need for better fire protection  for
edifices of this nature, that is, Colleges and Schools.

When the fire broke out at the Umiversity of Tor-
onto some of the guests who were invited to the
annual  Conversazione, were trending  their way to
the scene of festivity, Cabs, as they drove up, were
held back by a cordon of police as the fire had
broken out. It was caused by a porter stumbling
while carryving a large tray full of lighted lamps for
distribution in the rooms of the College. The mass
of ol canght flame, and masses of the wod-
work were afire before help could arrive.  That was
a costly, general warning agamst ol lamps in such
a building, and a particular cantion against a number
of them bemng carried about when highted.

Another  educational  building was  sericusly  in-
jured by the iron flue of the heating apparatus being
too near wosxdwork which it charred, then set on fire,
That was a lamentable fault on the part of a
mrechanic, but it cught to have been  remedied by
order of the msurance inspector, who overlooked the
danger,

The fire at Ottawa  Coldege 15 believed to have
been caused by a hghted cigar having  been  thrown
amongst inflammable  rubbish, during a performance
m the large hall of the building the night before the
fire was discovered.  Whether this was so  or not, 1t
is evident that the fire had been buming a  length
of time before it first created alarm  at the College
breakfast hour,

As this theory is held by the resident authorities we
may fairly presume that they took this view after
due enquiry imto other possible  causes of the fire.
This explanation suggests the necessity for a build-
ing so extensive, so  valuable, wherein were so many
persons domiciled, as  professors, students, servants,
having a mght-watchman always on duty, from dark
to daylight. Had there been such an officer, the
fire would have been so promptly discovered as to

have been suppressed ere any serwus  damage
done. It also suggests that, when entertainm
are given in a  collegiate hall, or assembly ro
smoking  be strictly  prohibited, and  special  wa
kept over any extra lighting, or illuminating
aratus, or  appliances such as may cause a
n insuring such a building, the contingencies in
dental to theatrical performances being held ther
by young amateurs might be overlooked,
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THE CANADIAN BANK OF COMMERCE

The Canadian Bank of Commerce has been gr
ing so rapidly, and it is yet expanding so fast, it
difficult to realize the changes which have tako
place in its business in recent years, The develop
ment of this strong institution, the second largest
Canada, which takes high rank amongst the bank
of this Continent, has  been  unprecedented in ou
banking history, and indicates the probability of st
further enlargement on the sanmre lines in  the near
future,

Although the business of the Head Office and the
branches that were establishd prior to the acquisition
of the Bank of British Columbia, more especially (h
business in Montreal, have each grown rapidly, and
fully kept pace with the abounding prosperity of th
country, a large amount of the additional business of
the Canadian Bank of Commerce has been derived
from amalgamations. In pursuing this policy, the
Bank has done good service to Canada. Whatew
arguments may be used on behalf of local banks of «
minor character, as to resources, experience is whodl
on the side of the cause of large central banks with
branches placed frecly wherever they can be of ser
vice and made to pay—directly or indirectly,

The Statement of this Bank for year ending 30th
November last, includes a  Statement showing the
result of the purchase of the Halifax Banking Com
pany, the net result, apart from the business acquisi
tion, is shown to be a balance of $203,028, transier
red b profit and loss account, This account  stox
as follows at close of the year, balance from last year
$152,821; surplus from purchase of Halifax Banking
Company, $203,028; net profits, $1,014,217, making
a total of $1,450,000. This sum was thus appropri
ated:  dividends,  $584,500, transferred to Res
account, §$500,000, transferred to Pension  Fund,
$15,000; written off bank premises’ account, $183
007, which items amount to $1,284,507, this being
added to the balance brought from last year, mak.-
the aggregate, $1,450,000,

The leading items in the Statement, compare:!
with that of 1897, stands as follows :—

1903 1897, 1 o

No;. 30, No‘v, ’ T

$
Capital paid up........ . @E8700,000 6000000 2,700,000
Reserve fund.ovieenn. .. 3,000,000 1,000,000 2,000,000
0|rcu‘hﬁna. . 7,880 547 3,696, 4,183, %05
U TPv « 62,783,655 20,890,498 41,893,107

n, bullion and Domln-—___.
s.:m DO, iuvervnee 335
BP0 coveveve coanes 6,958,076 6,596,893 361,243
Call and short loans.... T.Ial.‘.‘h'l
Current loans and dis-
36,492 901

COVOME, . oivnrannanes  BOSB42TS 14,001,371
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