Mr. Plummer also thanked the meeting for the vote,
Moved by Mr. Flavelle, seconded by Mr. Kilgour, and car
ried, that the meeting do now proceed to elect directors for
the coming year, and that for this purpose the ballot box be
opened, and remain open until three o'clock this day, the
poll to be closed, however, whenever five minutes shall
have elapsed without a vote being tendered ; the result of
the election to be reported by the scrutineers to the Gen-
cral Manager,

The meeting then adjourned

The scrutineers subsequently reported the following gen
tlemen to be elected Direciors for the cnsuing year:—Hon
George A Cox, Messrs. James Crathern, William B.
Hamilton, John Hoskin, ) C, LL.D., Robert kllg.)ur'
Matthew Legat, and Joseph W. Flavelle,

At a meeting of the newly-elected Board of
held subsequently Hon. Geo
dent, and Robert Kilgour, |

Directors
A. Cox was re leced Presi-
“3q., Vice-president,

————— -
IMPERIAL BANK OF CANADA.

Proceedings of the Twenty-Third Annual General
Meeting of the Sharcholders,

Fhe twenty-third annual general meeting of the
Imperial Bank of Canada was held in pursuance oi
the terms of the charter at the Banking House of the
Institution, June 15, 1808

Ihere were present:—H, S, Howland, T, R. M
rtt (St Catharmes), William Ramsay, of Bowland;
I'. Sutherland Stavner, Robert Jaffray, Elias Rogers,
Hugh Ryan, L. Ogden, W. Gibson Wm.
Gordon, 1. |, Gould (Uxbridge), Nehemiah Merritt,

Cassels,

R. L. Benson, O, I, Rice, Anson Jones, Rev. I
I Lawler, homas Walmsley, 1. G, Ramsev, Dr. L.
So Onlle (St Catharines), Dr. G, Sterling Ryerson,
A Webb, BB Osler, W, Hendrie (Hamilton),
fThos. F. Met racken, Robert '”IHII)['\'IIL R\

Fhompson, William B Hamilton, 1. C. Boomer,
'rof. Andrew Smith, John H. Paterson, R. N. Gooch,
Wi Spry John Stewart, W, H. Cawthra, Charles
Forrest (Fergus), W. T. Tennings, David Kidd (Ha
milton), Henry Sintzel, G B, Smith, D. R, Wilkie,
Cle, el

The chair was taken by the President, Mr. 1. S
Howland, and the General Manager, Mr. D, R. Wil
Kie, was requested to act as Secretary

he General Manager, at the request of the Chair
man, read the report of the diectors and the statement
of affairs

I'HE REPOR

Ihe directors have pleasure in mecting the share
holders at the twentyv-third annual general mecting,
and m laving before them the statement of affairs of
the bank at the close of the last financial vear.

Fhe unsubseribed portion of the captial stock of
the bank, amounting to 364 shares, has been disn
posed of, 1 accaordance with the |IY"\l~iHH~ of the
Bank Act, and the premium realized therefrom., $32,
700, has been passed to the eredit of the rest ac count

I'he net profits of the vear, after making full provi-
stion for had and doubtiul debts, and for interest on
unmatured bills under discount, have enabled your
directors to pay the usnal dividends at the rate of nine
per cent per annum, to add sufficient to the rest ac-
count to bring that account up to $1,200,000, to ap
piv the sum of $16.27.23, in reduction of bank pre
mises” account, and to carry forward at the credit of
profit and loss account 82460660 in excess of the
amount brought forward from the previous vear,
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| Balance at credit of account,

-

Juse 24, 188

A branch of the bank h
Edmonton,

The widening area of the bank's business

i
i

as been open,

n South

: and the
recognized importance of Montreal as financia]
centre induced your directors to open a branch in hy
city, which they have every reason to eve will
tend to maintain and strengthen the hayl . standing
and business facilities throughout the | Mminion .
Your dircctors take this OPPOTHUNILY 101 expregs
their appreciation of the faithful \

and efficiont manner
and elsewlere have
of Montreal for the

in which its interests in Montreal
been attended to by the Bank
past twenty-three years,

The building in occupation by the bran |
peg for some years past has bee
bank.  Alterations are now in progress to adapt j
to the growing requirements of the bank

A by-law will be submitted for your
thorizing the formation of an employe
and providing for an annual contribnti
the funds of the bank.

Arrangements have been made with ),
Commercial Company and the Hudson Bay
which afford the bank excellent facilities fi
ing business wherever these

at Winpj
n purchased by thy

approval ay
S pension fynd
on U‘.r(-!ufrum

Alaska
Company
T transact.

companies are repre.
sented throughout Alaska and the North oo Terri

tories of Canada.
The branches of the bank have
mspected during the vear,
The officers of the bank continue
respective duties to the satisf

All of which

all been carefylls

to perform their
action of the directors
15 respectfully submitte]

H. S. HOWLAND, 1, sident

2hd ANNUAL STATEMENT.
Jlst MAY, 1808,
Profit and Loss Aecount.
Balance at credit of account 3]st May, 1897, brought

forward,

.......... sihes B
Premium on new capital stock ..., . s sevens s . )
Profits for the year ended 3]st May, 1898, after de-
ducting charges of management and interest due
depositors and after making full provision for all
bad and doubtful debts and for rebate on bills under
| Jnltuunl.............................‘........ 231,098 m
| . T
| L UM
| ———
| Dividend No. 45, 4 per cent, (paid Ist December
1591, 00000 0000 00063004 $08808 05s0e § 50,000 0o
Dividend N¢ s 4 percent. (payable Ist Tune, 1895, 0,000 00
Bonus of | per cent., payable Ist June, 1898, ... .. 20,000 00

- —
$ 150,000 0o

Cartied to rest account . ,.,.. ... 13200 00

Premium on new capital stock
From profits of the year

$ 12.7!'-0 '1.u.»

...... T 10,440 00
(Making rest account £1.200,010 0.)...
Written off bank premises BCCOMRE . s 0t vusnne 40,0 16,251 3
Balance of account carried forward . TR BEEREH DRI IS TN 080 87

Total $ 37,547 10

Rest Account.
3lst May, 1897, brought

forward ... ., 9900000000 0000 00005
Transferred from profit and loss account..., ..,...

Balance of account carried forwand,

$1,200,000 00

ses ettt tentana.
Liabilities,

Notes of the bank in circalation

Deposits not bearing interest, ., ., veees

Deposits  beanng Interest, including $33,615 01 >
bci|n-.; amount of interest accrued on deposit receipts
todate.soues cooee .

Due to other banks in

R R
—

Total liabilities to the PUbliC s vas sranananrnenn, .l.’(,('-':' "-’HC




