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I nsu ronce mid the Chamber» ol C ommeree 

of the I'nited State»Taklnft Care to Avoid Moral Hasard
, :lrefill fire inulenvliters arc watching general 

ItiMiiess condition» ami individual risks much 
,1,,-dv than they did a few months ago. During 
11,,. war it was believed tint virtually no moral 
hazard existed. Now there is a lielicf that, if some 
|,.,ve not already developed, it is likely to do so 

and that underwriters should la- on the look- 
t,.r it. An up-State special agent said the other 

mercantile risks he lo iks

*

liiHurauee now has a department of the t liamhei 
of Commerce of the l nited Stales devoted lo its 
interests. This new division held its lirsl session 
last week as part of the general meeting of the

In fact.

■
more

It is not yet fully organized., 
it does not ap|tear that most insurance men have 
very deliuite ideas as to its aims and |»ur|sises. I hex 

benefit insurance hy bringing it into

( 'handier

expect M to
closer relationships with general business, bill how 
it is to do this remains a question in the minds of

' Mdav that in insjieeting 
the slock over carefully to see whether any con- 
-iderahle part of it looks as if it were getting out 

date. One home office underwriter slates that 
|„. ,s declining mercantile risks of certain classes 
„l„,se owners have tint a commercial rating of a 

.plain standard, and on others lie is getting special

V

many of them.
The insurance interests cannot do heller at this 

time than to keep in mind the truth that those get 
most out of an organization who pul most into it.
Aside from the jierformanee of its regular ...... lion'

listrihulor of loss, insurance has made splendid 
tin-welfare of the country and of

VP
as n <ssttr” sstr:..a... ......n.

K «Heated Lohhch its eonservatinn campaigns and its opposition to thf
entrance of government into the field of business. 
The men who conceived and directed these move
...... . have shown a breadth of vision which, if
applied lo tin problems of business in general, will

If the biggest.

?
A
r!

A
The Spectator, New York, says:—
Most ini|*irl int and creditable action has been 

lukeii liy the National Hoard of Fire 1 nderwriter».
wiili the endorsement of at least seventy-five per ,

of the membership, hy whiefit ho " ,^7‘nièn in insunmee will lend their services
„f eon,plicated losses », I. chandler nfCnmn.crce there is little quest,on

I1; ,o,™n" The plan provides for the the internats of insurance will reee.ve the eon

■ incluent, in eases submitted to arbitration, of the 
inil amount of |»ssihle liability to the committee 
o„ adjustment. This enables the committee to
,»>• iiwmml the whtZrelafive individual classes and systems of insurance.
as ls'i"E due from the eoni|>anies wh ........ mM,, nm| „„ ,.|Torl should lie made to bring
shares are the subject of arbitration. . " • ' , f ,rv;(.,, (he Chnmlier of Commerce
........ «he arbitration eommi.tee has deeded he ...... . reRMlllw „f whether

amounts payable by the respective , connected with stock or mutual companies
overpayment., by ^ tfflt Z\ n,narine, casually, surety life .........................
lo them, and any underpayments by livv or a(,,,n(.v branch of the business,
su,q«eme,.ted by further W^'s made to Fllr„imnori., insurance, having brought to the

Ins losses promptly, interest, cannot afford to ask it. considérât,on of
assisted in avoiding long any that are not clearly in the interest of the public

This is another The new insurance department might well mnk, 
it one of its functions to consider nil measures for

I

7:Khlvrutnui I1* which they f.ve entitled. 
< )ne

exported in
*:of the chief dangers to which insunmee is 

; : its relations to the Chamber of Com­
merce arises from the petty seeking of advantage by

This ».

I

viewpoints of Ixitli company 
enables the hitter to recover 
while the companies are 
drawn out and expensive litigaton.

work done hy the >«-

I

instance of the const met ive 
lional Board of Fire Underwriters."

of the Chamber of Commerce 
individual insurance interest and 

the main Isaly only those which arc

which the support 't
is desired hy any
pass along to .
h, meritorious that it cannot refus.- to endorse then, 

Journal »! Commerce.

AUTO ACCIDENTAL DEATHS
The Metro|s.li,an Life keeps accurate statistics 

„f the deaths among its 13,<**1.1*10 |s.hey holders. In 
,1,19 ,Itéré were 1.382 fatalities due to automobile 
accidents as compared with 170 1011. This gives
, death ratio per !<*>.<**» I*"“>"* of «»•*,I*r 
,n 1919 as against 2.3 |ier cent, in 1011 The death 
ratio for automobile accidents is nearly >0 per cent, 
heavier than for typhoid fever.

ilTOKIO MARINE AND FIRE INSURANCE CO.

made the necessary deposit at Ottawa.Having
the Tokio Marine & Fire Insurance Company, are 

licensed to operate in Canada.
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