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Whan I ntaraed to Hamilton on Juiury 9lh, 1858, 1 noaired Ut. Bdmr'B letter of tho 18th

1857, twelfe days after we had aent off our Report atatii^g the aiepa whieh we had taken, uA tht

moata made, under the ioitmotiona of the Board, for poatponing the debta of the^Company.

< Upon reoeWing the reporta from na, the Eogliah Board nnammonalj eonfirmed all that we had. don* at

fulfilling " the requirement! of the reaolntion of the Ooneral Meeting of Shareholdera on 8th October; 1857,"

and pained a vote of thapka to ua for the mattner in which we had carried out the duty aaaigned to na.
,

'

I muat add that much more than the full amount of the loana for je250,000 haa been eipended in the

completion of the Line, and aupplying it with rolling atoek, atationa, &o., and for work actually executed ahice -

the date when the firat loan wu granted. The actual outlay for new worka, Ac, entirely irreapectire of thcae

payments, intereat on bonda, or debta which eziatcd before we aaaumed control of the Company, haa' been

X802,541, or £52,641 more IhanOte amount of the Loatu math ly thu Companif—\ho hktter amount having

been provided out of the tnffio of the Line, and money raiaed in Americ(k. These facta woftf fully ozplaino«jl

to the Accountants, -l^ .
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REPLY TO REPORT OP COSiMlTT^E.
'

.

The reply of the Beard waa^ 'then finally aettled firom the reviaed complete proof, and approved, and

ordered to be signed on behalf ofthe Bond by the Preaident,, and to be dated to day.
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The reply, with the appendices and copied of correspondence with Measn. ,Coloman, Turquand, Youngs &
Co., and with Mr. B. H. Cannan, waa ordered to be printed'withput delay, and 84.many cbpies as could be got

ready to be posted on Saturday, theSOthinat., and'the remainder on Monday following. • ','
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