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to the lower price of silver the total earnings were sonît.wh.t
less than last year. The company has acquired a tnajoritY
interest in the Caribou Cobalt Mines Company, which con-
trois 7o acres adjoining the. Kerr Lake property.

The total ounces of silvýer in the. ore reserves estimated
by Manager Livermore are 4,172,400. He says the prospects
of opening ntew ore do iot semr at the~ prescrnt tînie bright,
as the lake bottomt bas beeon explored, and the. blocks re-
maining unexpýored are ail small. Dcvelopments in the. dia-
base and Keewatin formations ini the south haîf of the. pro-
perty have so far flot been e.ncouragiing, sinco onily small
patches of ore on the Keewatin and NO. 21 vtiin, have been
found. Nevertheiess, the Keewatin vein is strong and regu-
lar, and it is hoped tha~t further developments both iii sirnking
and raising will open other ore.

Mr. Westlake, the treasurer of the~ company, reports
there was îLncluded ini deveiopment expense the. sain of
818,049, expended ini connection with Kerr Lake--Crowîn Rc-
serve drainage accounrt, leaving a balance of $27,90o0 ini the
drainage account, as at Aurgust 31st, 1915. There has also
been written off against the cost of property acquîred in con-
nection with the lake drainage, the sumi Of $24,589. The
Kerr Lake Mining Comnpany purchased 837,400 shares of the
Caribou Cobalt Mines Company (out of a total of i,ooo,ooo
shares> for 8so,ooo. The total amounit of dividends pid by
the company to, August 3ist, 1915, is 85,820,000.

Canadien Westrn Fleur MIII.-The annual statemnt
of the Canadian Western Flour Milis shows p)rofits for the
year ended August 3ist, 1915, amounting to .$3;4o,o6, an
increase over the previous year Of e2z4,817 afid anr inIcrease
over 1913 Of $56,770. After meeting fixed charges; amountung
to <$96,865, the comparry earned 1 1.5 per cent. on its corn-
mon stock, which totais $2,124,7oo. This compares with
slightly under ii ver cent, a year ago.

The profit and loss accounts for two years compare as
foIlows:

19)15.
Profits.................340,063
Bond interest...........6,865

Balance...............8$243,198
Dividends . .... .... 1 69,976

Balance................ 73,222
Previous balance.........502,262

Total balance.......-..... $575,484

1914-
$3 15,246

100,470

$214,776
157,48,2

$ 57,294

444,969

Assets of the company are less than a year ago by
$332,65!.

HewsOn's Pure WooI Textiles, Llmît*d.-A comitteto of
bondholders of this company, consistung of Dr. C. 'Mac-
Queen Avard, Messrs. Jas. Brigneli, H. L. HwoE. F.
Stevens and W. H. Wetherby, lias made the follo\%ung ne-
commendations:

That hoidérs of bonds immediateiy deposit sanie with
the Eastern Trust Comnpany of Hlalifax, N.S., depository for
your commîttet. Against sucli deposits wiill be issued
receipts under the agreement as per copy hereithil eîclosed,
the original of which is lodged with the trus;t comipaîy.,

There are outstanding claims amouîring to) albout $'40.-
ooo, the greater part of wihich is due to the Bankl of Nova
Scotia, and for which they hold hypoth(,itetreasu bordi
for $iSoooo as security, Lt is thi3 liabilitV Of $40,ô00 that
is now pressing aid that must be pnovide-d for in '-ome way.

The committee are of tht. Opinion thai, if a substantiai
majority of the bonds are deposited, and tht ri, is a ge,ýneral
williîgness to, contribute to\\ards new cap)ital, there (ai be
secured from the court a stay of proceedings before Ottober
I4th, iii order to give time to frarne proposais and pýrrsent
them tii the next meeting, when sale, lease or reorgaiziation
are among the possibilities that max' be consîdered. lai Iv
case, only the unaniznous consent and action of the bond-
holders Aill accomplish the resuit aimed at.

Iii the event of reorganization, a further amount of about
$t6o.ooo for new workingz capital will be necesaary. It is
feit that tht bank may reasonabiy be expi cted to carry along
their presenit dlaim and xnake an addtional advance, provided
the present bondholders subscnibe a substantial amount
towards new workinig capital required, said capital to be
secured bv prior lien bonds.

'Fhere is. o rime1 , to be lo'.î, tht' comnîiîtte state',, if the.
mnte-rest~, of the bondholdirs are, to bc protected. It is the
generial feeling of ibose uneetdthat tht. propcrty is
capable, undr fic1bient nîanagucalent, of earnng a good deal
more thani the. interest on the $2o0,o000 of fne secrirites
w~hich niay be. issued as above. If no(- con ,'ried .ît tion is
taken the chan es, art. appart.ntly b.îd for thi, proptrtý re-
torriiing very mOut h 1<) the. bondho]ders.

An order bas this week eei granted postisîg for thirtv
div. the. sheriff's sale of tht. lieu ,o(n's Pure~ Wool Textiles,
L.imuted., The. sale was to have, taken place yetra.This
is on account of an agrecmn betwt.en the. Kasteno1 Trust
Company, liquidator and trusýtee for the. bondholders, and
a speciai committet. of the. bondholders. A meeýting of the
bondholders is to take place on October 22nd in order tii
ratifv a plan that may the.n be proposcid for concerted action
by the bondbolders on their own behaîf. The outstainding
bonds are $35o,ooo, and alread.x $iooo> bas bren dt.piosited
ini response to a request from tht. committet. havunig the
matter in charge, Two offers front tYntarÎo cnlicerfis for
tht. leasing of the property, it is said, have been recrived.

RAILWAY TIES FOR EUROPE

(Staff Corre'îpondence.)

Vancouver, October îîth.

The Britishi Columi-bia Milîs Timber and Trading Com-
panuv basi received orders. for two shiploads of railway ties
for Euirope. Th. Has-tungr M.\iii of the. eoinpany, which is
operatingj six large, ligging amslas now and in Course
of p)reparation three cairgiies for Autaithree for Great
Britauni, two for Europe, one for Fiji, two for South Afrita
and three shipments for japan, Thv. Ilaýtings Miii has bcen
operatîng fifty years.

With existing pulp and paper milis ini the. province pro-
duicing to capacfity, new pnojeets are beîng unv*-stigxted.
MNii geu1ing the Ocean Falls plant ini re-adiness for Opera-
tioni aiid Amnrcan capitiists holding large timber înterests
ini tht. northi Vanicouiver Island have 9 uner gettng data
wxith a vîew to bilidingý pulp) and paper'] milîs Anacin
thli'uem couirt und(ieaIted that a pulp tlld palier plant is
pnoposedi fo)r Qtino Sound, where, pup oncsson were
gran)ted somec yea;rs ago. The. Colonial L-umrber and Paper

opavhaid an agreement withi Messra. Wýhaien Býros., of
Vancover, ho operate the Bitish Coum iIIIuipie Fibre

Compa).ny, thie plant of which on Hloie Sounid is; busy, ne-
gardung thie construction of a miii. At a meecýting of the

shaehldrsof the.cîpn a motion was pa',sed to enter
unito a cotac ith Mr. Le(ster W. Daivîd under conditions
whieh cail for immeiidiaite omncmn upon tht. construc-
tion, of aj puipl iii on QutoScound anId tht, d1,eopment
of the pull) andi wa;rpo11tOl eson.M1s Whalen
Bros. are asking th', court to restraun) the. company111 from
utnterung unto this contrat.t in vit,\ tof thei.remnt which
cais 'or a plant being erected bv JulY 3îst, 1917,

The purchabu of the' sawmnill property of the British
Canadian Lumliber Corporation at New Westminster for one
million dollars has been made by Mr. L.. Imboden. Three-
quartera of the. amount is to bc paid ini l)cember and the
remaunder one yt.ar thercafter. Tht. British Canadian Lum-
ber Corporation has two other milis, one. at Vancouver and
the othevr inear Nelson, but they are not beung operated as
the companvj is ini liquidation. The. plant at New West-
minster is newýN, and was compieted less than two years a1go.

British Coiumbia's timber retuns for August, issued
by the provincial munister of lands, show that the total Out-
put of sawlogs for the. province, as shown by the acalinig
returîs, amounts to 64,257,9)66 fet, board measure, ini ad-
dition to 71,383 lineal feet of piles and poles and 8,329 cords
of railway ties, shingle bolts, fence posta and cordwood. 0f
this total there were exported 13.98),4,874 feet Of sawlogs, of
which 13,30,2,413 feet of sawlogs, %ere froma the Vancouver
district; also 5,32o lineal feet of piles and potes, ail of
which were exported fnom, the Island district. Tîmber sales
recorded during the month cover ain estimnated total of îo,-
100.857 feet of sawlogs, 85,ooo tineal feet of piles and poles,
and 1,234 corda of pulpwood, cordwood, etc., the cstimated
revenue from this source amounting to $î8,i6o.36 .
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