investing in
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ANTHRACITE COMLNOT
LIKELY TO BF CHENPER

Some Possibility of Decline in
Soft Coal-—Steel Products
Continue Firm and Uncer-

tain.

In its Summary of the irom, steel,
mmetal and machinery markets for the
'week, Canadian Machinery and Man-
ufacturing News, Toronto, makes the
dollowing observations:

There has been as vet no marked
ichanges in the coal situation, although
an improvement is looked for within

Ahe next few months. “There appears
to be some possibility of a decline in
the price of soft coal, but not in an-

thracite. Prices of steel products con-
tinne firm, but there have not been
S0 many advances this week

The situation in the steel trade is
somewhat uncertain and developments
in the United States are being watch-
‘ed closely. A tentative agreement has
‘been made at Washington between the
government and the steel interests,
§;uv no definite prices have yet been
ixed. The main point of interest is
Rthe probable effect of the pending de-
Kcision on prices of steel to private con-
mumers. In the meantime buying is
ibeing restricted to more urgent re-
quirements.

Che situation in the pig-iron market
A4 very similar to that in the steel
anarket, and consumers are generally
‘waiting developments. Quotations on

«domestic foundry irons are still with-
drawn.

CHICAGO PRODUCE
(McDOUGALL & COWANS.)
Wheat.

High Low Close
BBy (s oL G 250 245 250
ISept .. .. 219 217 218
Corn,
Ay o.L. - 115 118
iBept .. .. .. 168% 163%
Dee .o wic w117 117
Oats.
Huly .. .. .. %% 763
Beapt .. oo .. 89 59
Dec .. .. .. 603 60
Pork.
fBept . .. 39.77 39.62 40.50
———————,t————
NEWS SUMMARY.
{MCDOU(E:\_LIT & COWANS).
New York, July 20—Senate puts

ffood control in hands of three men but
mendments to eliminate Hoover are
;ejucted.

London reports two Americang shot
@in plot to kill Kaiser.

Chairman Denman of U. S. shipping
toard is urging maximom shipbuilding
fprogramme says German U-boats sink
one million tons a month.

20,000 miners in Kentucky and Ten-
messee demand eight-hour day and re-
Kognition of union.

Wall Street Jouwrnal—“War produc-
lers will all make money whatever the
outcome of the  price fixing contro-
wersy.”

Sun—*“The short account in the
pmarket is long with its characteristics
suggesting it soon may run into an
overdone affair.”

D J & CcO.

REAL ESTATE TRANSFERS.

8t. John.

Trustees of Gertrude V. DeBury to
McCready & Soms, Ltd., property on
Portland street.

Kings.

Edward Coggan to F. E. Roberts,
$1,000, property at Springfield.

E. C, Davis to Della P. Dager, prop-
erty at Greenwich.

3 T “There-is-nothing.sure but death.and taxes.” ' -
You~can overcome the tax nuisance to a large extent1:b B

Tax Exempt Securities.

There are a number of such uame on
thednvestment, par-excellence, is: e

Province of New Brunswic

taxes-you save by holding it.

J. M. Robinson & Sons

~ GAINZORS

Share Market Dull Affair, But

Prices As a Rule Stronger in

Afternoon.

New York, July 20.—Such changes
as occurred during today's dull stock
market session probably resulted from
the evident desire of the short inter-
€st to cover commitments over the
week-end.

There was mo substantial

face developments to sway sentiment
in sither direction.

Call money opened at 4 1.2 per cent.
but was in abundant supply at 3 1-2
and ever 3 per cent. As loans hold
over till pext week, today’s rate was
accepted as foreshadowing markel
improvement .n tomorrow's bank
statarent

United States Steel and affiliated
stocks, including the war issue, con-
tributed fully 65 per cent. to the day's
turnover of 465,000 shares, at gains
of 1-2 to almost 3 points,

Shipping also participated in fair
measure, but motors and utilities held
back, and rails were negligible.
Highest quotations were registered in
the final hour, coppers, Texas Com-
pany, Fertilizers and secondary spec-
ialties featuring the activity of that
period.

Bonds were irregular on limited
operations. Liberty three halfs rang-
ed from 9942 to 99.49 on numerous
small tranSactions. Total sales of
bonds, par value, aggregated $1,775,-
009,

l;uﬂed States bonds were unchang-
ed on call, except Panama coupon %3
which rose. 5 per cent.

MO_NTREAL SALES.

(McDOUGALL & COWANS).
Mornrng.

Montreal, Friday, July 20th.
Steel of Canada Pfd—40 @ 90.
Steamships Com—20 @ 42, 25 @
41%.

Steamships Pfd—30 @ 79, 10 @
93¢,

7
Brazilian—160 @ 39.
Cement—125 @ 61.

Dom Iron—25 @ 59.
Shawinigan—3 @ 120.

Civic Power—1-@ 76, 10 @ 75%.
1926 Loan—200 @ 97%

1931 Loan—1,000 @ 95%, 100 @ 95.
1937 Loan—17,000 @ 95, 1,100 @
95%¢

Detroit United—5 @ 100%, 14 @
09%.

Smelting--50 @ 26.
Wayagamack Bonds—200 @ B84.
Quebec Ry—5 @ 163,
Spanish River—10 @ 14
Dom Bridge—10 @ 127.
Brompton—75 @ 46%, 100 @ 47%.
Hocking Co—1 @ 143.
Bank of Commerce—7 @ 186.
Afte,

Loco—756 @ 62%.
Steamships Com—325 @ 41%.
Steamships Pfd— 3@ 79%, 30 @
7, 27 @ 78%. :
Brazilian—150 @ 39,
8teel of Canada—175 @ 53%, 25 @
53, 76 @ 53%, 215 @ 54

Shawinigan—26 @ 119.

change
from Frevailing professional charav-
teristics, and little in the way of sur-

B e e

-the-market, but

. SHOW LITLE GHANGE

@

 dian” Securities. Practically|.Addssetof Chansellor Mich-
 thie‘Same—Bell

Conntitonis I | Caid M ) v,#ﬁw.!’ antion to MoteF Stocks

Chandler

arangements is that
© war loan at its present quotation
yields more. than the exchequer gives

Price, 97 and Accrued

o
*ver, by Six Point Break in

DENOMINATIONS $500

CENERILELECTAC IS R
DEMAND X NEW ENCLIND

Continuation. of Wall Street
Tactics of Past Few Days
Expected - by

Generally

Brokers

(McDOUGALL & COWANS). °
New York, July 20—A geod small

new offerings. The demand from
New England for General Electric is
one indication. “Seasoned dividend ,
shares are being taken by real invest:
ors,” says one of the leading fnvest
ment. banking' interests af .the stréet.
hn some quarters-of" the street « large’
increase iy New- York: sprplus bank'
reserves ‘is expected this week or
next,
quirements are progressing and the jn-
dustrial lst is near a cenclusion ac-
fmrding to gossip in banking offices
|Where builish sentiment is confined to
jrails. Leading interests in the finan-
cial distriet are taking the position,
and making preparations accordingly,
that the high price level for commodi-
ties has been reached in the U 8., an
the stock market is discounting
lowering of a gradual character. ¥
railway materials are to be reduced
in prices, should raw material stocks
be bulled at this ..me is a question
arising in active circles. There is a
disposition to look into this questign
more thoroughly since the steel and
copper price fixing situation became
acute in Washington.
A continuation of the tactics of the
last day or two is expected in the
stock market. Good buying appears
in eastern rails and equipments during
recessions. Steel and coppers contin-
ue to reflect readjustment in moder-
ate volume. The technical position of
the industrial list ig materially im-
provéd and may influence covering by
the bedrs whieh sold stoeks on expec-
tation of a peace speech by the new
German chancellor, who, this morn-
ing, s reported as strongly advocat-
Ing war and a continuance of the
ruthless submarine poliey.
N.Y.P B

N. Y. QUOTATIONS.

(McDOUGALL & COWANS.)

Gen  Electric 153
Gt Nor Ore . 33y
Ind Alcohol 158

Ins Copper . 53% 837%
1937 Loan—1,000 @ 953 ety
Dotrsk Dhited-3 @ 1099 - (R % Y Wl i
et © W%, 10 © %. | ns Nagh x4 1 3s S
Quebec Ry—10 @ 1863, 16 @ 37. | re o B 86 8414 863
e Lo b Bt R
: Mex Pot .. 93" . 94 92ig od
MONTREAL MARKETS. |niami coo *. fu3, 10 5 2%/l
Midvale”xd . 58% 581 57% 58
(MeDOUGALL & COWANS)  |NY NH AND H 361, 36% 36% 36
| Bid  Ask (NY Central .. 88% 89i, g% S|
Bragfltan L H and P .. 39 39% | Nor Pacific 4 101  101% 101 = 101
v wbev el 82° Nev Coms . , 21% 2% 2% 2%
cvoee .o 80% 61 |Pennsylvanta 531 6315 63 g
s o oi 88 .. |Press St Car 71% 71 LTy
& <. 109  1i2 |Read Coni . . g_i; % 95
so s we B8 130 |Rep Steel . | @ . 8T%  90%
St e R 92 |8t Paul .. .. e¥iy &5
: T Comt B :l&ﬂvv 27 :
ex o . 7%
Paper Co .. 170 .. |Stadebaker .. 54
lmn'ﬁtylo.bew is ..6.. “Toig -«7.: gnlcg::c -
‘Seotia Steel and C .. TR T :
- 48teel Co-Cin Com .., 's8% < 56" |US Ribber

3% 333 33y
158% 15714 1583
54 52%

.

*Telephone| _aclis; and Continued Firm. " o
‘Weaker g ST R (McDOUGALL & COWANS). . ”
sy S : . New York, July 20—Prices contin- ,
T O et v, ol ORI sowly darng the PASSENGER SERVICE
5% BONDS TS . co i o s e S o o R
o1 0 B oot ey’ ma o4 ke s kel S s sl 2 Bk o ety o MONTREAL and LONDON
Due 1st August, 1937 o we. directions aste ware. frees] 18 Tecent Sritases. "4 stesdy derpuns |S0ON 4 0f 18 1oss. 3. 5. Slewt Btk (Gatling Falmouth to andipasesngere.)
. . : e edge securities, especi: e ———— | :
At a discount of 2 per cent. 8 y mm h:t t;:w:~ b “M"",.._ w ms?:u. While &“‘.’u’i’iﬁ' MONTREALand BRISTOL
e 5’ - Braiilian 5 trength . For particulars of sallings and rates
The whole-credit of the whole Province is behind this is- Tration, e | Bussin was dincounted ana musson || NMEW ISSUE A T S,
point from ‘Phursday, but "‘ﬁ e General Agents, 162 Prince William .
The Bonds are exempt from all local or provincial taxes w‘ . Wumm(:d :mﬁa'vo: : 82 o) ooo _ 8t John, N. B,
in the Province of New Brunswick. ’ price e '.-“:: :::Lr u&":i‘uory Ml:l‘:;. olt.u:ba 2 aty of St. John, N. B. ; ; e ‘
The investment will pay you over 5 p. c. plus-whatever ot Oamiieda, which wa. bu:i': - b 3 el wprob::le"thzmt k| ~ (8CHOOLS) nysu stfﬁlﬂ ﬁm (s,
b Sl and| chonce 'mh“-&%.ﬁ";,"m:‘ixﬁ' 5% BONDS ST. JOHN run':mb‘io’uzihoun..
? - & g Elos- | T d ¢ b 2, . ¥ 3
The money will be used to improve the highways and m“ viou # m,,::, mm'; :t &.&"&T‘w‘& b:n“dd é::: m (TAX EXEMPT) umﬂw !:.d :.“l;u‘r:y P:g:’ ?.Ml. .
:r:. footed up -mw‘ shares by - drawings, . There is a July 1, 1942 intermediate stops; returning~alter.
S i mere o general agitation in favor of the plan. Due 4 nate days. Rates to Frederi
Denominations $500-and $ 1,000 each. Drehbiag 8 deadlock of yeme ‘deom The outstanding fact regarding the

by
boat, return by. train,” $2.60 o $8.00,.
stopover.

8T. JOHN-WASHADEMOAK ROUTE.
Majestic gails 10 a. m,,

lot investment demand is reported for|

Open High Low Close’]’
Am Bt Sugar %0 9N 90 a1
Am Car Fdy . 75 (G W T59%
Am Loco . ., 70 M 7 91t
Am Sugar , . 121% 1231 121% 122%
Am Smelting 101 1028 T00% 10284
Am St Fdy.. 66 661 66 6612
Am Woollen . 52% v s
Am Zinc .. .. 24% 25 24% 23
Am Tele . . 121 121 120% 1207%-,
Angconda xd . 4% 78% 7414 6%
A H and L P1d 56 561 35% 55%
Ath Can . ., 47y 48 4135 48 |
Atchison « 1003 100% 100% 10084
Balt and O xd 70% 0% T0% 0%} .
Bald Loco . . 68% 70 . 68% 70 |
Beth Steel . . 123% 12656 1233 }N%

- 48% 48% ' 4815 "48%
Ches and O , 591 &0 88% 60
oY ... .. 652 518 - 82% | .
Cent Leather 85 86% 84% S
Can Pacific 161% 168 161%
Distillers . . 2514 28%% 5% 3%
Cruc Steel . , 791 81% 79 8
Erfe Com-. ., 25 26% 24% 251
Gt Nor Pfd 105 105 4% 105

small lots.

with small

ROLLED

Middlings,

to 11.50.
POTATO
to 6.00.

Chicago,
Corn—Nc
No. 3 yello

standard, ¥

strength, closing 5 higher at 109%
bid after selling at 1091 to 109% M

Bonds wepe dull.
loan was the most active issue and
sold unch ed at 95 for board lots,

MONTREAL PRODUCE.

Montreal, July 20— CORN-—Amerls

patents, . 113005 secongs,

to 1&611;%{)@[:{:‘1)&“““ b d
tents, e ; 7. SURaight

ratiers, ASU0 0 ’1{;&;»‘_ . 9.90 t
.15, & i

Readjustments to mew loan re- 6

bags, 90 lbs., 140 to 4.50.
MILLFEED—Bran, 35 to 36; Shorts,

HAX-—No. 2, per ton,.gar lofs, 11.00

e S —
CHICAGO PRODUCE.

Oats—No. 3 whit

ribs, 21.05 to 21.60.

WIDOWS’ LOSSES

The third war

8 1% higher.

was lost by them within a period of five. years.

pany has been named as Executor or Trustee.

THE EASTERN TRUST COMPANY

Statistics were recently compiled showing that six-
ty per cent. of all money left by insurance to Widows

No such losses are on record where a Trust Com-

by L R R € H, FERGUSON, Manager for N B.
No. 3,.83; No. 1 feed, 83 -~
ELOUR—Manitoba, - spring. wheat

‘McDOUGALL & COWANS
" Members of the Montreal Stock Exchangs |

58 Prince Wi. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

- Offices:—Montreal. Quebec, Vancouver, Ottawa,

Connected by Private Wire.

OATS—BBIS, 9.00 to 9.35:
43 to 50; Moullie, 60.

ES—Per bag, car lots, SJM‘

Winnipeg, * Halifax,

e py—
July 20.—Wheat—Nominal,

v‘.\_ 2ooy:llf;v. 207 to 2.09; HRE INSURANC:
3 white, 81 to '82 1.2;
1 ¥2 %0 8% ESTABLISHED 1849.

Applications for Agents

wiere The Springfield Fire and Marine Insurance Co.

g 1.60. b oo T~ — -

Ttmothy— 0040 7.50. . Net Surplus. $2,331,373.83.

Clover—12.00 to 17.60. 2 2 Pugsiey Building, Cor. Princess and

Pork—0.50; lard, 2020 to 2030:| KOOWIton & GI'ChﬂSt, ‘. e i & Jdohn, N. B
Agents.

Invited.

. - t par, hence small sales of the latter . esdays, Thursdays and Saturdays,
rise in Bros. to 135. New York's|* Interest 4
T R e e o T Su IERS O e fas tterest ou ' "Phone Hain S0t B PURDY
sulted in-femtative advamces in fome s o o SRR These bonds are exempt from all s Je » Mgr,
quotatins=and on the whele there City, School, Municipal and Provin- . :
was & y improved tome at the| NEW YORK CO' ION.

b ._‘xmm;m T : ;m T;xe: in the Province of New CANADIAN PACIFI

Scotin at $4, and Smelters at 38; .::: (McDOUGALL. & COWANS) s of Fundy Service
shéwed: neb ‘gains of % point in- & Atlantic T i\ ¥
final board lot sales of the day. Sthel- High Low Close. |NEastern Securities Co., Ltd., to 3’; :r‘:vyn?;?»?t Sunday- ||
ters Were bid up to 26% at close, meet-fJan .. .. .. 25.%0 24, 25.83 JAS. MacMURRAY, 7 Lv. 8§ H

ing bnly & few odd lots on the rise,[Mar .. .. .. 25.20 24.5¢ 24.99 ’ Ao & M. Lv. 8T. JOHN Ar. 5 p. m. |,
while Lusomotive, after - .. 26.50 26.35 26.40 Managing Director, a. m. Ar. DIGBY v, 2 m.
changed gt 62 closed at 62% . bid]Oct . 25.30 24.50 24.90 [HST. JOHN, N. B, HALIFAX, N. 8. NR. DesBrisay, D.PA,, C.P.R.,
against 61 on Thursday. Dec .. .. .. 25.16° 2437 24.80 : St. John, N. B,

Bell Telgphone, which' has been e—— {
sagging under Kght offerings r Iy s {
was weaker, b On Forever”

Detroit continued to ~show ‘some ‘WG& F

The Maritime Steaniship-Co.
Uimitea, ;

Untit mrthlour notice the S, vl.“con-.
nors Bros., will run as. follows: ve
St, John, N. B, Thome {
Wi

St. Andrews; N. B, 8t
Joha, N. B. calling 3¢ L Biety of Besk
Bay, Black's Harber, Beaver Harbor
and Dipper Harbor, Weather-and tide
pemlt‘fgu.
lo:‘-:: Co,, IM‘ "Ph e :::1. M

s one, EX.
Lowls Connors,— .« - ... .
This. tompany will ‘not be respon-
sible for any debts contracted after
this'date without a written erder
the company or:captain of thomt

GRAND MANAN 8. §..C0.

Commencing June 4th a boat df this
line will leave Grand Manan 7 a. m,
for St. John, arriving about 2.30/p. m
returning Tuesday 10 a. m., arriving
Grand Manan about § p. m. Both ways
via Wilson's Beach, Campobello and
Hastport.

Leave Grand Manan Wednesdays 7
a. m. for St. Stephen returning Thurs.
day 7 a. m,, both ways via Campabello,
Eastport and Cummings Cove.

Leave Grand Manan Friday 6'a. m,
for St. John direct, arriving 10.30 a. m,
teturning leave St. John 230 p. m,
arriving 7 p. m. s N -

Leave Grand Manan Saturdays for
8t Andrews ¥ a. m., veturning 1.30
p- m. ‘both ways via Campobello, Hast.
port and Cummings Cove,

Atlangle Standard Time.
SCOTT D, GURTILL, Manager,

Wpet to Deiake | o
On Your Yachting Cruise

Whart, Bo
| (Sunday fncluded) 6 p. m.

Eastern Steamship Lines
Incorporated.
ALL-THE-WAY.BY.WATER

Portland, Beston, Ncw York
INTERNATIONAL :.LINE
Steamers leave St. John e

day, Wednesday. and Wcm{)lg
Portland, arrivine 1 Bostoa. pogcind

2p Bo
SRR Sy et

METROPOLITAN! LINE

Boston, New York via Cape
~ Cod Canal

Leave India ston, daily

leaves Pier 18, -Nerth I.lv!::, New

York, daily 6 p. m.

City Ticket Office. 47 King Btreet.
A. C. CURRIE, Agent, St. dohn, M. B,

Unti] further
leave St. John on

88, on
alternate days, due in St John at
130 p. m. )

R. 8 ORCHARD.’-M.

TRAVELLING?

Passage ‘Tickets: By All
Ocean SteamshipyLines,
i

L

Royal Bank Bidp., 'Stideha, N/B

T ——

i .
wM. THOMSW?I&OO:

s

N

i

Reasonable Rates. Apply
FRED B. HAZEN .

87 Marsh Road. 'Phone2stoit.| G
'CARSON GARAGE
Ford Setvice Station. s
All Parts in Stock
63 Eim St. 'Phone M. 3085.|™
We have the
Best Mechanics :»L Best Equipment
Quick and Economic Repairs
Motor C: & Equip. Co., Ltd. 5!::
108114 Princess St., 'Phone M. 1800.
CARLETON,CARAGE
Car Accessories, Supp! G_.L_
§ TR -
91 Rodney St.; W. E. =
'PHONE 'W. 299,
TIRE REPAIRING P
Mitchelin, Goodyear and Dominion
Tires
J. H. McPartland & Son
‘Phone M-1396-21. 106 Water St. e
L[BA  WILLARD LBA|™R
STORAGE BATTERY
OTTIE S. McINTYRE, |
64 Syduey St. 'Phone M. 218331 r::i
BAGGAGE EXPRESS *‘3}
155 Mill Street, St. John, N. B. |~
“Phones: Office, 522; Residence, 534.
WHITE'S EXPRESS CO., | W
4 H. G. Green, Manager
Phe

BARRISTERS

ROY A. DAVIDSON

Solicitor, Bte,

42 Princess Street. St. Johm, N. B.

Money to loan on City Freehold

J: M. TRUEMAN,
Barrister, Notary Public,
Canada Life Building,
60 Prince William Street
St. John, N. B.

MILES B. INNES
Solicitor; etc.

23]

50 Printess St., St. John, N. B.

Money to Loan on Real
Estate.

BAKERS.

8T. JOHN BAKERY

e

Standard Bread, Cakes and Pastry.

H. TAYLOR; Proprietor.
21 Haminond Street. 'Phone M 21

alE

HOME BAKERY

E. J. McLAUGHLIN, 92 Brussells

Bread, Cake and Pasty,

i Wedding Cake a Gpecialty, Plain
Decorated

'Phone, M. 2370-11.

IZZARD'5> BAKERY.

i
Home-Made Bread. Buns and

8t.

or

Rolls a Specialty.

e e Victoria St O ohane M. 193041 |

BOOTS AND SHOES |-

- "GRAY'S SHOE STORE |C

High Grade Footwear. ; 1

Sole Local Agents for “'Invic-

" and “Empress” Shoes. |s

3!:?:!“:“8!:«5“ p—- 'Phone 1099 !
CLAIR

65 Brunapsdggrgghn‘l’l;;ne M5 |

Boots, Shoes, Slippers and Rubbers. |(

Our Special First-Class Repair-

ing Under Supervision
of W. A. Sinclair,

CHAS. E. BELYEA

ts, Snoes and Gents Furnishings.
mt Cluss Boot and Shoe Repairing.

95 Uniou St, W. B,

'Phone W.164-11

" BRASS AND COPPER

A, L. FLORENCE & SON |.
‘Wholesale Dealers in Copper, Brass,
Rubber. Lead, etc.; also all kinds of
‘Wool and Cotton Rags. We pay the

highest prices for straight cars of.iron
of any description, the only graters of

waste paper in Maritime Provlncep. In-

’ *  quiries promptly rep'led to.

\
8

REED'S POINT WAREHOUSE,

h "Phone M. 2156-11. St. John,
‘Head Office, Ottawa, Ont.

, N. B.

G

B
CHIMNEY CLEANIN

b Prevent your house from burning

‘F from a defective amd foul chimney,

also stop stave from smoking, increase

draught. 'Phone M 8100.

. MARITIME © Y CLEANING,
'mmm%wa co.




