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A Savings Account As 
An Investment
A savings account in the Bank 
of Nova Scotia is an ideal invest
ment for three reasons. Fint. 
it has tile most important rtr 
quisite—Safety. Second, it is 
always readily available in cash. 
Third, the interest is certain, 
and, if you do not wish to use it, 
is compounded for you twice a

Capital and Surplus,$17,000,000.
Total Assets over $78,000,000. 
Independent Outside Audit since 
1906.

(F. B. McCURDY ft CO.)
New York, Jan. 20.—The market 

opened quiet and as a rule but little 
changed from last night's close. Can
adian Pacific #is exceptionally heavy 
making a wide opening and declining 
from 1% to 2% on foreign selling. 
This pressure was caused by rumors 
at the serious Illness of the Emperor 
of Germany, which, however, was later 
contradicted. The rest of the market 
has ruled quiet and during the first 
hour there was but little change In 
prices. In the second hour the selling 
pressure increased sufficiently to 
eause general reactions. This was es
pecially noticeable in Steel, which has 
been the bull leader of the market of 
late. There was a disposition to take 
profits before the publication of the 
President’s message. Extracts from 
this message were freely circulated in 
Wall street and as a whole was con
siderable somewhat less bullish than 
expected. There was strength in the 
Petroleum Issues and some special
ties, but In the standard list the mar
ket seemed to feel the effect of the 
elimination of jthe short interests and 
traders on the floor were inclined to 
sell out their stocks and even take the 
short side for a turn.

Sales noon 152,000; bonds 11,451,500.
E. ft C. RANDOLPH.

(J. C. MACKINTOSH ft CO.)
New York, Jan. 20—Today’s stock 

market, from the start, lacked the 
buoyancy, which had characterized 
many preceding sessions, but never
theless developed some conspicuous 
points of strength during the morning 
hours. In general the reduction of the 
short interest was reflected by periods 
of lregularity and the president’s 
message proved disappointing to some 
oD the more sanguine, who had hoped 
without reason that this document 
would reconmiend an Increase of rail
way rates. Following the publication 
of the message, which had been ac
curately forecasted for several days, 
the market developed a quiet and ir
regular tone, with

(F. B. McCURDY ft CO.)
New York. Jan. 20. -Offerings of 

stocks continue to be limited in sup
ply according to reports from floor 
brokers bidding for standard issues.

Accumulation of industrial bonds re 
turning more than five per cent, is 
found for conservative account

The general bond demand is under
stood to be very strong for medium 
grades.

Attention is called to the point that 
the market enters the new year with 
a level practically the lowest in ten 
years excepting the panic periods of 
1903 and 1907.

Predictions are being made that 
Europe will soon enter this market 
on a large scale.

NEW YORK FINANCIAL BUREAU.
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Alexander E. MacLeod, lor 
Many Years Tailor at 
Parrsboro, Dies in Van- 
couver Hospital.

. P*3Tfrt)oro' N. 8., Jan. 20—Aleran-
M«Leod- 1 sstlveotPrince Edward I.land, but tor many 

tailor atParrsboro, died In. the hospital at 
Vancouver last evening, 
eight years.

Mr. MacLeod retired from business 
last year.on account of ill health and 
went west where hie condition seemed 
to improve, but last month he had a 
•troke of paralysis from which he 
never fully recovered.

Mr. MacLeod leaves a wife -and 
three daughters. His wife who was 
a daughter of the late Judson a Har
ris of Port Williams, and one of his 
daughters was with him to the last.

The remains will be Interred at 
Vancouver.

> 1 rv John Woods Gives Trnro 
College lor Agriculture an 
Idea of Methods being 
used to Stimulate Farm*

New Tariff for Motors, and 
Bills Rendered to all at 
First of Month—Continu
ons Current Except for 
Half Hour.

ing.
11itep.

aged fifty- average prices 
dropping off somewhat from the day’s 
high level. Bears tried to make some
thing of the further shipments of gold 
to Paris, but there is already a large 
accumulation of idle funds at this cen
tre and further exports could be made 
without causing apprehension. Gen
eral conditions are still favorable to 
the constructive side of security val- 

LAIDLAW ft CO.

Mr. John Woods passed through the 
city on Saturday morning en route for 
Welsford. He has been In Truro at
tending the short course at the Nova 
Scotia Agricultural College. The at
tendance this year was the largeet In 
the history of the college, there be
ing 851, all told.

Puring one of the lectures on drain
age, Mr. Woods was called on to say 
something) on drainage and and how 
It was being carried on In New Bruns
wick. He outlined the work under
taken by the government this past 
year, making some comments on the 
ditching machine purchased by the 
government andI the work it has done. 
He also outlined the government’s 
policy regarding the purchase of ma
chines In the province. Mr. Woods 
was heartily In sympathy with his 
subject, and being quite a forceful 
speaker, made a god Impression on 
his hearers as to the good work being 
done In New Brunswick.

J owe yew- 
ii of Ending 
Jen. Briefly 
» you ell of

The Bank of
Nova Scotia

The Halifax Herald of Saturday, Jan.
10, contained the following report of 
the decision of the Nova Scotia Util
ities Board re Chambers Electric 
Light and Power Co. for a higher 
schedule:

The Nova Scotia Board of Public 
UtUties yesterday filed a decision In 
the matter of the application of the 
Chambers Electric Light and Power 
Company, Limited, of Truro, for an 
amendment to Its schedule of rates 
for electric current. The company 
asked. for an Increase. Instead <*f an 
Increase the Public Utility Commis
sioners make a schedule which works 
out lower than the present rates. The 
decision of the hoard points out that 
the company’s proposed rating Is de
signed to furnish a substantial In
crease of revenue, claimed to be ren
dered necessary by reason of the in
creased cost of production, which In
crease Is mainly attributable to the 
higher price of coal, which has now to 
be paid. The company has been op
erating under a tariff prescribed by the 
board In 1910, whiph It appears has 
resulted in an in creased consumption 
of electric current, without a corre
sponding Increase of revenue.

The company asserted that costs had 
became greater, particularly In the 
matter of coal. Several hearings 
made In Truro and a Valuation of the 
plant was made showing Its entire 
value to be $49,629. This being done, 
the commission had figured out how 
much the earnings should be to cover 
operating expenses, depreciation. In
terest on the capital expenditure, and 
allow for a fair return on the money.

The board now announce a sched
ule which U believes will yield a fair 
return on the money, but Instead of 
the rate being higher, it Is In effect 
less.

Tpe company Is to give a service 
that will remedy variation in voium«f 
a continuous service Is to be provided 
except for half an hour at noon; a 
new tariff Is ordered for motors and 
bills are to be rendered to everybody 
at Vpce on the first of the month.

The commissioners have given a 
very lengthy decision of more than
twenty typewritten pages, which It Is announce the following rules f«r tt,„ 
Impossible to publish In full today. It supply of electric current by the Cham 
is pointed out that the company’s cap- ber8 Electric Light and Power Com- 
ital Is $180.000 and It Is practically a pany.
one man concern and It appears to All bills for electricity shall be reo, 
have been profitable. ..... dered on or before and shall become 

It may be noted, says the decision, payable on tme first day of each month 
that the estimate for 1913, under for the electrlcty consumed during the 
the propceed tariff shows an Increase preceding month, and a discount of 
of $1,47F In revenue as a result of ten per cent, shall be allowed on bills 
new rat» and leaves a balance of $6,- paid before the tenth of each month 
861.20, as net earnings. Without the In which they become payable, 
lncreate the balance would be $5.- Any customer shall be entitled to 
386.20 A further deduction must still receive electricity for any use at the 
be mtde for lose of prospective pro- following* prices : 
fits from street lighting. At l5 cent» Per K. W. H. for the first

^ 1 Eg Or the expense side of the esti- l» K-W. H. consumed hi any month,
x IB i" mat», several items require consid- At 12 cents per K. W. H. for eleotrlc- 
\ ■ # eraion. The first of $6,000 for wages JJy In excess of 16 K. W. H. and up
1 ■ 1 to vhtch may be added the last $2,500. 60 K. W. H. In any month.

* Mginger’s salary, making a total of , ® cents per K. W. H. for electricity
$8500, appear to the board quite In ex- lïneï5e™ °J,6(Î K* w- H- and up to
c«s of what may be considered rea- . /JO K w. H. In any month, 
s diable for a plant of this class. In At.8 w- HV,for electricity
ito earV history of th. company the ot * W. H.
nanager’s «alary wai *760, then *1,- n,™‘ *nd heating appliances
610, thin *2,000, and It was not until „n« g w T,1?* not «deeding.Ur he canltal «took wa« fixed at on,e K- w- H- «hall be entitled to re,
*!oo.O® thatPthe higher priced man- S'at ttTM.'S”" r“”i! ÎÎ1" 

met of «2,600 per annum began. J* ™*_ tame prtoe as tor lighting.
■t*U hare occasion Uter on to re- pùancïe exceeds^™.ï ® 2 !i!ch 
tdthis In another connection. It niay be si.nc .H .h^.il ' H they 

may” consentent here to say. how- “^r PPl‘ed through a

fr..1‘he manager..nd employe^ Jt.xw.aj, JS&SS

tttsrzz wsass
airage» waste at the expense At 12 cents per K. W. H . where the 

con,“m.er ' l} render” current consumed for the month
tmpoible the ascertainment of exact does not exceed r,0 KWH
result end permit. of the discrimina. At 9 cents per K. W. H. for electricity 
tlon fitch the act prohibits. The com- in excess of 60 K. W H and un to

to faithful employes may loo K. W. H. In any month
walljl liberal but It should be dedn- At 8 cents per K. W. H. for electricity
•ttnfV1 Mr equivalent for serrlces in excese or 100 K. W. H. and up to

200 K. W. H. In any month.
•nee has already bean made At 7 1-2 cents per K. w H for elec- 
salary of the manager, charged trtclty In excess of 200 K. w. H and 

to * electrical branch of the busl- up to 600 K. W. H. In any month 
nes/no very definite account of the At 7 cents per K. W. H. for electricity 
••rt®8 ,ner,ormed has been given. In excess of 600 K. W. H In any
Koeood reason appears why the month y
lBtiry, furniture and garage bust- No bill for current for ... „„„„„rfc'd mT Cbambere°rîa°m the ^

laundry foreman now attende to ^aS 8* eeniï 5*2 5? E“r
Jÿ thing. Elsewhere, however, he „ ' « ÎÎ month 0( K- w
5ea that the men employed about tIi2HL!R®ci?d'
Ï electric light stetlon know as dls'coSSt'a tortoe*?C?”,t CMh 
tch about electricity as he. While c«u”ïh.î, 1 per
Ihoard does not take this statement MmntSth. amÎT1 ,°!1.Eh? groM 
Orally, It cannot doubt that If the ÎSS^-ïL01* bU1*.for eleotriclty sup- 
Emana were reversed, if the Igund- tm-s oï . ~«.y7rly contrmct for mo
wer» a public utility, and the „ „ ?„rî‘*ng ln ®«oees of three K.

r^oCrcm“ would Ph.’^qSrr'ïdU',,o m".nda^t b*tWe“

.ndaralî^Veî^tre^Œd
k of opinion that an allowance of *hïH be furnished
(1,800 per annum tor the management ^UMoariy wtthln the town of Trn- 
of electrical plant suited to the re- E* ®,cept between 12.46 p.m. and 12.46
hulrements of Truro errs if at all on p' __  , .
the etde of liberality. .i^tHMt^i,.ne2.elei *pP»cant for
I Moreover high priced management ««««ttr «hall deposit with the corn- 
can only be Justified byNhe results p*ny 1 f™ equal to approximately 
Obtained. We have aireadyîëferred t»o^ month, su pply, sdeh deposit mey 
fo What appaara exceeelv# coal con. “® held by the comany as security for 
iuCPtlon. ChmpWot Is also made of of current supplied. Interest
Sgj lack of constancy In voltage. rate of six per cent, per annum
tohiaps this was the complaint moat *“*“ h® payable on all such deposits 
Ungly pressed at the hearing. “d wll®“ 0,6 consumer oaaaea to use

the supply and shall have paid all 
\ The New Schedule. bills for electricity the deposit shell
\ - I be returned with Interest.

» board proceeds In conclusion to —Halifax Herald.
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PRICESDOW JONES CO’S 
SUMMARY OfA 1/ IKE LIQUOR UCEKSE ACEHOTEL ARRIVALS. —

(J. C. MACKINTOSH A CO.) 
WheatCHICAGO GRAIN 

AND PRODUCE
more if you Royal.

Geo. A. Fowler, Sussex; Geo L Her- 
rls, Moncton; R C Grant, New Glas
gow; Herbert Stewart. Montreal ; O 
BNorth, New Haven. Conn; A B Pugs- 
ley and wife, Salem, Mass; E J Rob- 
inson. W D Ferguson, J M Ramsay, 
Montreal; W C H Grimmer, St Steph
ens; Chae E Oak, Bangor; Jos Howe, 
Dickson, Fredericton ; Jas Roblnaou, 
Mlramlchl; C V Rice, Stanley; T Cog- 
gin, Boston, Maaa; Tart Tltua, Glbeon- 
F P Bent, Halifax; B Jahtbetno, Que
bec; A W Grant, Toronto; c 8 Leng- 
don. E R duMont, New York; W Amy, 
Toronto; W E Barnes, F Gllllsple, 
Moncton; Geo I MacLeod, Ottawa; J 
A Hayden, Woodstock; Miss E M 
Parker, Fredericton; P P Gunn, Sus
sex; T H Cochrane, Sackvllle; J V 
Parker, Montreal; W M Murdock, 
Toronto; W B Stark, T Walklate, J 
G Melocke, Montreal; A C Close, To
ronto; L Logie, Detroit; E C Greb, 
Berlin; R J Chute, Toronto; Prusell 
Cleary, Alta; Tltoomb, Chapman, Cal
gary, Alta; L D Hatfleld, Toronto; C 
W Fawcett, K B Pickard, H C Read, 
Banville.

V rite now— NEWS High
May....................92

Low Close 
91% 91%

87% 87% 87%
The Liquor License Commis

sioners of the City of Saint John 
will meet in the office of the In
spector. 29 Princess Street, on 
THURSDAY, the 22nd day of 
January, at 7.30p. m., to consider 
the list of applications on file.

JOHN B. JONES.
Secretary.

July

ttoshSft. May
July

66% 66% 65% 
65% . 64% 64%

Oats.LETTER (J. C. MACKINTOSH it CO.)
New York, Jan. 20—Del. and Hud

son strike settled last night 
John Skelton WilliamsCLOSING STOCK 

LETTER FROM 
RANDOLPH

IT
May.................... 39 ft 39% 39%

38% 39
confirmed 

as comptroller of currency by senate.
President’s message today at 12,30 

p. m.
Youngstown sheet and tube strike 

called off.
F. D. Underwood of Erie, now in 

Milwaukee, predicts that railroad 
iness in coming year will be smaller 
than in 1913.

$2,000,000 gold engaged for ship
ment to Europe.

Twenty railroads advanced .80 per 
cent.

Twelve industrials advanced .44 per 
cent.

Americans ln Ixmdon quiet and 
about steady.

»t$ck Éxdwegt
llllem Street
. n. m.

July 39
Pork.Chicago, Jan. 20.—Wheat— Market 

advanced early due to the unexpected 
higher cables from Liverpool but the 
weakness ln Corn caused the local ele
ment to take the selling side, making 
a fair reaction. The strength in Liver
pool at the close was due to an un
conformed report that the German 
Emperor had become suddenly 111 but 
Just wha/t effect this will have on the 
growing crop In this country or on 
consumption abroad is a mystery to 
the trade here. Look for some fur
ther decline, although the conditions 
are against a severe break.

Corn—Unfavorable 
the belt made a firm start, but cash 
houses have been on the selling side 
and report an Increase in country of
ferings. Tbja wUMhti slow cash de
mand caused a bi*elk of around half 
from the previous dose. Argentine 
weather and crop reports continue ex
cellent. Do not look for mu oh profit 
In buying except on sharp breaks and 
then only for moderate profits.

Oats—The local element bought 
early on the strength on the other 
grains and sold out later when they 
broke. Trade quiet.

Provisions—Easy under rather lib
eral offerings.

May....................21.90
... 21.70

21.75 21.80

IT (F. B. McCURDY ft CO.)
New York, Jan. 20.—The market as 

a whole has marked time today. 
There was some heaviness In the early 
trading, and after the publication of 
the President'» message, there was a 
disposition on the pant of the traders 
to sell stocks on the ground that the 
meseage was not public property and 
could produce no further effect, 
market reacted moderately after the 
publication of the message, but in 
the last hour again grew strong, and 
on quiet trading recovered all of Its 
early lose. Western Union was a 
special feature of strength, advancing 
over two points above last night's 
close.

TERM S hESTMENT weather over DOW JONES ft CO.
Dufferln.

The 8 R Joyce, Sydney, N 8; A J Dove, 
HallOsx; E G Thurber, New York City;
F V Schmurle, New York; 8 D Med- PRODUCE PRICES 

IN CANADIAN 
CENTRES

Amhest calte, Montreal; H E RaJns, c W 
Beayley, Halifax; B E Macy, New 
York; John MacLean, Montreal; V Si 
Joaey, Halifax; Mr and Mrs M P 
Titus, Weston; J c Stredder, Moncton 
F 8 Mullins, W L Hoynes, Boston- 
C Woodley, Montreal; Chai s Perkins 
Boston; L B Skidmore, Montreal; R 
L Day, Boston ; C A Huntley, Parra- 
boro; J M Bowdota, Toronto; J D 
Coffin, Plaster Rock; K MacDonald, 
Montreal; N B dean, Moncton- J T 
Powers, Glace Bay; P J Martin, Susex 
John Fraser, Norton.

Bonds.

1, 1917 

*514%

ties Ce. ltd.
Bankers
Montreal, Que. II

Montreal, Jan. 20—CORN—Ameri
can No. 2 yellow, 71 1-2.

OATS—CanadianA. O. SIAUOHTBR ft CO. western. No. 2, 
42; No. 3, 41; extra. No. 1 feed, 39 1-2.

FLOUR—Manitoba spring wheat pa
tents, firsts, $5.40; seconds, $4.90; 
strong bakers, $4.70; winter patents, 
choice, $4.75 l[p $5.00; straight rollers, 
$4.50 @ $4.60; bag», $2.00 <ffi $2.10.

an. $22; shorts, $24; 
$27; mouille, $28 @

Civic Pay Day 
Civic employes received LONDON MARKETtheir pay 

yesterday morning, $6,149.41 being dis
bursed at the Chamberlain's office to 
officials of the following departments:

.... $1,614,63 
788.75 

.... 1.367.66 
154.23 

.... 1.258.66 

.... 965.53

MILLFEED—Br
middlings, $26 @
$29.

.Official ..............................
Ferry.................................
Police................................
Market..............................
Fire and Salvage Corps 
Sundry departments

(F. B. McCURDY ft CO.)
2 p. m.—Controls 74; Acp 75%; Anc 

35%; Atch 97; Bo 93; CPR 212% 
Co 64%; St 103%
30%; Ef 47%; Kt 22%; Cen 92; Ow 
28%; Nk 104%; Np 113%; Pa 112 ; 
Rg 169%; Ri 14%; Sp 93%; 8r 25 ;

e ^ „ SJ 81%; Up 158%; Us 63%; Ux 109
Succeekful Concert Wz 9%.

The social and literary committee New York, Jan. 20.—Atchison. 97 
of Leinster street Baptist B. Y. P. U. CP R. 211 7-8, 212 3-8; Co, 64 % E 
conducted a successful concert last 30 3-8; Kt, 23; Ri, 14%; Sp, 93%*'su’ 
evening, when an Interesting program- 102 7-8; Up, 158% : U S, 63 5-16* Am’ 
me was rendered, consisting of solos, 75; Braz, 82% to 83%; Cement, 31 1-8 
duets and readings. | Dl, 40 to 40%

HAY—No. 2, per ton car lots, $14 
@ $14.50.SUohn LN 8C0TT ACT LOCALITIES SUPPLIED FOR PERSONAL 

USE. WRITE ST. JOHN AGENCY. 10-2< WATER STREET.Den 18)4: Eric

*6.149.41p.c
NEW LOAN

Bonds
CITY OF KAMLOOPS, B.C.xempt

y 2,1936
ID INTEREST

To
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6%Red-Cross CinCOMPANY, LTD ever

itreal Bids, 
i, N. B* un

DEBENTURES
. 2424k It

PRICE: 100 AND INTERESTOf th f f Huntsman and Prospector
& rtfy v against colds caused by rainy days and

1- j chilly nights. An “Outfit" is not 
V ^ complete without a bottle or

T two of the famous

>Aure DATED APRIL 1st, 191*.
DUE APRIL 1st. 1938.Pen

INTEREST PAYABLE lit APRIL AID OCTOBERtr just dosed busi
est in the hiitoiy 
which covers

\ ■ $ re5

■ to 1 E DENOMINATION» 8800.Red Cross 
x Gin

a
NV9.

i am $52,000,»
4 ,

V' It stimulates, warms and fortifies the 
body agelnst the damp and cold days in 
the bush.
^ RED CROSS GIN is distilled from 
Canada’s finest Western grain and Medi
cinal Juniper berries. It is absolutely pure.

Each bottl| b—rt th» Official SUmp 
of ths O0Tfnm»nt.

I. QUEEN, 
k. John, N.E. 
r Nie w lBrunswick

,r.

SALE A

House in Lao.
BoÎTÎn, Wilson *Co., Limited, J

MONTREAL. *3A

e. good loceUty ead IVr a
»

U PORTER, ~9'<

SL Td. Mala Ml -
j

aiNGi
■ tootle Dlshe» Ftp-

SPECIAL CIRCULAR ON APPLICATIONA,

Dominion Securities Corporation, limited
MONTREAL

me Splsf.

'V Canada Life Building

J
...

Labatt’s
ALE:

An Hour Before Meals— 
THE EST Of APPETIZERS

With Meals- iAN AID 10 Dim
At All Times—

A WHOLESOME AND PAUTABLE 
BEVERAGE

Shipped, Charges Prepaid, to Any 
Part of the Country

JOHN LABATT, LIMITED
London, Canada

Security Concerning Kamloops

tortio’n "dth'.' Previn"* °*"tr* 0' * l,r9® 

260 md*® «•« of Vancouver 
end 3to mil.. w..t of Cslgsry. The .dven- 
tag* of its position must therefore be appe 
ent even to the meet oasual observer, as 
should mean a great manufacturing and 
distributing centre.

It is well served with Railway connec
tions, being on the main line of the Cana- 
dien Pscifio R.ilwey, at th. junction of the 
North and South Branches of the Thomp
son River. Th. Canadian Northern Railway 
1?n.*tô*t"hinÆ '£rOU,h K.mtoop. Its main

The City's good location is evidenced In 
It la one of the three oldtot settlement. 

Li u Provint*, being .etabli.h.d el . 
Hudson Bay Poet before the advent of the 
railway. The growth he. been very .olid, 
th. district has capabilities ef .«tended 
development and le attracting much etten-

Sooured by taxation, Canadian Municipal 
Debentures form one of the highest olaaeee 
of Investment obtainable.

Due to the etrlngenoy ef money Investors 
are being offered today Municipal Deben
tures at lower prloee then have prevailed 
for years. Consequently many people whs 
have heretofore confined their investments 
to other eeourltlee, are availing themeelvee 
of the Investment opportunities afforded by 
Municipal Debentures, both from a stand- 
point of safety and Interest return. This la 
an opportunity which le net only being 
availed of by Canadian Investors, but In
vestors In the United Stelae and Great 
Britain.
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