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THE YEAR'S FINANCES.

In the debate on the speech at Ottawa
the deficit for the coming year was
touched upon, Sir Richard Cartwright of
course having some rather sharp things
to séy about it. He clearly showed that
for the nine months expired of the*fiscal
vear there is a deficit of over four mil-
lions, though by some ecentricity of book-
keeping the figures published in the Can-
ada Gazette exhibit a surplus of about
$700,000. Minister Foster disclaimed all
responsibility for the erroneous character
of the published statement, but he had
to admit that there will be a serious de-
ficit for the year, and he promised re-
trenchment and economy on behalf of the
government. The government may. make
some effort to retrench and economize
so that it can “make both ends meet,”
but we take-leave to doubt its success. 1t
has built up its fortunes on extravagance
and corrupt waste, and an attempt at
economy will be apt.to bring the struct-
wre down in ruins. The present minis-
ters are not the men to sacrifice their
offices for the good of the country, if they
ean help it. They would much prefer
to heap deficit upon deficit and borrow
fore money to fill up the financial hole.

AFFAIRS IN AUSTRALIA.

Apropos of the discussion on the com-
perative weight of the depression in var-
jous countries the fact may be recalled
that Australia was a severe sufferer, the
crisis there preceding that in the United
States. The Australian ' colonies were
all at the time following the high pro-
tection idea, a fact which can hardly be
paiatable to the local protectionist scrib-
biers. A Melbourne correspondent of
Bradstreet’s writing on: March 15 gives
some interesting particulars in regard ‘o
the reconstruction of the banks that sus-
pended payment at the time of the crash.
They ate only twelve in number, and the
reconstruction . has proceeded on twe
main principles: (1.) A heavy call on
shareholders for fresh capital, and (2) the
lockup of the deposits for a more or less
extended period. The results now given
cover up to the close of 1894, making a
period of eighteen months of ‘‘reconstruc-
1jon.” As to the first line of procedure
the correspondent says: “As regards the
calls made upon. the shareholders of the
tnqu;redx totul of £6,230,956, the sum ‘of

8476‘-:5 fell /due at various dates up
to.Decémber 31, 1894, Of this amount ne
less than £2,554,548 was received by that
date, leaving in arrears only £293,127.
In addition payments have been made in
advance to the extent of £480,092, so
that the fresh capital received by the re-
constructed banks has already reached
a total of £3,034,640. The ability of the
shareholders to meet so great a demand
upon their resources has had its due
effect upon the public mind. The amount
stlill to be received at wvarious dates is
£3,196,316, of which £1,381,936 has to
be found by the shareholders of one in-
stitution, viz., the Commercial Bank of
Australia.” ~With regard to deposits ihe
process is thus summarized: The sum
due to. depositors at time of suspension
was £73,039,700; from this is subtracted
the amount of deposits converted into
preference stock in the banks, £6,850,-
316, and government balances, customers’
current  accounts, etc., variously dealt
with, £18,835,201; leaving extended de-
posit receipts current at the close of 1894
of £47,648,122. This is an immense sum
to have to pay interest upon, but it
shows a substantial reduction from that
owing at the time of suspension. Ths
correspondent proceeds to show that the
pastoral industry is still suffering from
the effects of the crisis, but gives indica-
tions of improvement, and that the gold
output is increasing. He thus contludes:

‘“The commerce of the Australian <ol-
cnies continues depressed, the import
trade particularly suffering, owing to the
large foreign indebtedness, the interest
on which has ultimately to be met out of
expdrts. For the four contiguous colon-
ies of Victoria, New South, Wales,
Queensland and South Australia the total
imports in 1894 amounted to £38,739,93)
against £43,606,979, a decrease of £1‘
867,049, and the total exports amounted
to &)0242 724 against $46,911,279, the
increase being £3,331,445. In 1893 ex-
ports exceeded imports by £9,967,190, but
in 1894 the excess was £11,502,794.

“The circumstances of the Australian
o¢ lomes.may, upon the whole, be regard-
ed as slowly improving. The crisis swept
away a vast amount of imagined wealth,
beggared many thousands of persons,
and made it a necessity for the bulk of
the population to bestir themselves vig-
orously. TLow prices for wool and agri-

cultural produce: have followed the
crigis, intensifying its effects. - But the

volume of production is inereasing, econ-
cmy in all matters is more extensively

practiced, 4nd the ' foundations of a

scunder era. of prosperity.- are being

s]owly and sxlently laid.”

E. & N. EXTENSION,

The resolution proposed by Mr. Ker at®

vesterday’s meeting of the board of trade
in reference to the extension of the Es-

_the way of disproportionately heavy tax-

will commend itself most heartily to Vlc-
torians. There is no reason to suppose
that it will' meet with objection through-
out the province generally. The argu-
ment set forth in the preamble in favor
of the proposed subsidy from the Domin-
ion is precisely that advanced in support
of all such subsidies. The proposed

age but for the benefit of the province
and the country generdally. The lands/to
be opened up would undoubtedly attract
settlers and increase the population, to
the decided advantage of the public rev-
enue. Of course the company would
Zain directly in a larger proportion than
anybody else, but the public benefit to be
derived from the extension must be eas-
ily perceived. The federal authority
should certainly be called upon to make
this return for a portion of the heavy
balance it now holds from our people in

ation. Nor can the proposal be looked
upon as involving any burden on Domin-
ion' finances, for the treasury weould be
almost immediately recouped by the col-
onization which would result from the
work.

THE “BAROMETER” AGAIN.

On Wedresday last the Colonist seized
upon a statement that the customs du-
ties collected at Toronto showed an ig
crease during February and March as
an indication that good times were at
hand. “Among the signs of the approach,
or rather the arrival, of good times,” said
our neighbor, “is the increase of im-
ports.” It further laid down the propo-
gition that “the trade returns are a: kind
of barometer which show any improve-
‘ment in trade and in the condition of
the people almost as soon as it takes
place.” We  thereupon quoted the
trade returns for the Dominion for Feb-
ruary and March and applied the Colon-
ist’'s “barometer” test, apparently much
to our neighbor’s discomfiture, for it now
asserts that “this comparison does not ex-
tend over a range sufficiently wide to
warrant conclusions that can be dg}pend-
ed upon. Our comparison extended over
precisely the same range as the Colon-
ist’s, -and if that range was sufficient in
one case it surely must have been in the
other. Our neighbor is to be congratu-
lated on the facility with which it demol-
ishes its own argument in order to es-
cape from a painful position.

That is not all, however. @ The com-
parison ins’ituted by the Times extended
over not only February and March but
uver the nine mdonths past of the current
fiscal- year. : Judging from the organ’s
confusion the figures have proved peculi-
arly instructive and we therefore feel
constrained to quote them once miore. For
February this year the customs revenue
was $80,000 less than for the correspond-
ing month last year. 'The March re-
turns show a decrease of about $200,000.
The decrease for the nine months end-
ing with March was $2,000,000, showing
a very heavy decrease of imports during
that period. It is clear, therefore, that
the trade barometer on which the Col-
onist relies indicates bad times instead of
good. But even the range of nine
months is net sufficient for our neighwor,
and it takes a period of five years, for
whlch the trade returns are as follows:—

Imports. Hxports.
$121,858,241- $ 96,749,149
119,967,038 = 98, ,417,298
127,406,008 113, 963, 345
129,074,268 118,564,352
......... vee... 123474940 117, 024,949

Assuming the five year test to be a fair
one, let us compare with this a similar

period, jus: 20 years earlier'
mports. Exports.

$ 74,814 330 § 7.3 573,490
96,092,971 7.5 615
82 639,663
89;789,92‘_’
89,351,928
In 1874 the imports were just about
$5,000,000 greater than in 1894, twenty
years later. If we take into account the
growth of population in that period the
“barometer” test gives our neighbor but
poor encouragement. Tho people of Can-
ada are now feeling much poorer and less
able to buy than they were twenty years
ago, according to the Colonist’s way o.

reasoning.

\

Mr. Bostock and Mr. Grant have said
publicly on more than one ocecasion that
they are in full accord with Mr. Laurier
on the trade guestion. The Colonist says
they are not in accord. Any reasonable
person wouid take the gentlemen’s word
for it, but the government organ is not
quite reasonable at present; the results
of  the byec elections  have apparently
thrown it quite off its mental balance.
We do not know,_ though, that its de-
lusions will do harm to anybody except
itself, and it is at full liberty to hug
them as closely as it pleases.

HISTORY OF THE NORTHWEST.

The History of the Northwest by Mr.
Alexander Begg, the first volume of
which was noticed in these columns some
weeks ago, has now been completed by
the issue of the second and third vol-
gmes. It is not necessary at present to
say much moré of these than that they

work would not only be of local advant- |,

 the colonies were high at the time in

Nololee. ‘Qor are the penods ‘of North-
west history whieh they cover any 'less
interesting than that covered by their
predecessor.  Mr. Begg reaches conclu-

‘sions in some cases which will probably

fail of universal acceptance, but it is evi-
dent that he has not in many instances

a careful study of his authoritics. One
thing appears to us on a cursory perusal,
namely, that the historian has done the
Liberals an injustice in regard to the
Canadian Pacific railway contract. He
has apparently been led away just a lit-
tle in this matter when he represents Mr.
Blake and:the Liberals as actuated sole-
ly by partisan motives in their opposi-
tion, while the Conservative leaders and
the company organizers were free from
guile. ~We are inclined to look npon this
portion of the work as based too much
tpoh mere assumption.

The second volume commences with the
later part of the first Riel rebellion and
deals with the settlement of that difficul-
ty at length. Nobody can fail to be in- |
terested in the stirring events of that
time. Tn the preface to this volume Mr. |
Begg combats statements relative to-the
halibreed outbreak made by Mr. Josepu .
Pope in his biography of Sir John Mac-
donald and shows that the government of
that day cannot be successfully relieved
from the responsibility for its blundering.
Following the rebellion and the events
which flowed from it—the trial of tne
leaders, the amnesty, etc.—comes tne de-
velopment of Manitoba by railway build-
ing and th: influx of settlers. 'Tue sec-
ond volume closes with 1880, and in-
cludes a review of the Hudson Bay Com-
pany’s position in the altered state of af-
fairs.

The third volume takes in the period of
C. P. R. construction, the agitation over
disallowance and provincial rights and
the second Riel rising, and reviews.events
generally up to a very recent date. The |
Manitoba school question comes in for |
its share of notice. At the close Mr.
Begg gives a very convenient and useful
chronological table, which embraces all
events of any nnportance in Northwest
history. IHe also gives a valuable list
of books of reference touching the North-
west. Mr. Begg should be abie to ap-
peal successfully to the public on behalfl
of his history. The work should be in the |
library of all who take an interest ini'
Canadian history, and all Canadians
should be so interested.

The government organ with a more
than usually virulent outbreak of ill-
nature disputes our statement that the

high protection idea when the depressx_on
came most severely upon them. It then
proceeds to admit tacitly that our state-
ment was_correct in.quoting the tariff
figures. which show that the tariffs of

question, and in the case of New South
Wales higher. than before. That exact-

haps the Colonist will be edified when it
reads in the dispatches to-day: “Pre-
mier Reid of New South Wales informed
a :deputation yesterday that the entire
Dibbs tariff except the grain duty would
probably be repealed in July.” The New
South Wales people evidently believe
that they have been living under high
protection; but ‘then of course the Colon-
ist sage kncws more about that matter
than the people themselves.

St. John Telegraph: The government
are.at their last gasp and they know it.
Their sole object now is to leave a legacy
of trouble for their successors, an empty
treasury, an overwhelming public debt,
and an insufficient revenue. Fortunately
the meeting of parliament at the present
time makes it impossible for the Tories
to relieve themselves of the responsibil-
ity for these things, as they hoped to
do by bringing on an early .election.

Toronto Globe: The Tory party in
Cuanada calls for the re-establishment of
protection in Great Britain, thus block-
ing ‘the farmer’s market for wheat; sub-
sidizes steams-h‘ips in order to subject him
to competition from Australia; gives a
drawback of duty to manufacturers in
order that his foreign competitor may get
cLeaper implements; taxes him at home
on all the necessities of field and house-
Eold, and by gross official neglect allows
his live cattle to be scheduled by Great
Britain.

"ANARCHIST MOWBRAY

Undertakes a Secret Mission to the
United States.

London, April 26.—The fact has leaked
out that Charles Mowbray, one of the
ieading lights of the English anarchists
and one of the once notorious Autonomie
Club, is on a visit to the United States.
His mission is not definitely known, nor
can anything be gleaned from his wife
and children who are living in the East
End, but he is believed to be the bearer
of ‘important ‘communications from the
Radical wing of the English Socialists

was while Mowbray was editor of the
Commonweal that the Anarchist organ
called upon all true Anarchists to en-
deavor to “remove” Justice Hawkins,
Home Secretary Matthews and Police
Inspector Melville, on the ground that
they had consigned somte Commonweal-
ers to penal servitude for the bom:b con-
spiracy at Walsall. Mowbray was ar-
rested but acquitted upon trial, while
Nicoll, the publisher, went to prison for
eighteen months. Mowbray was once

keep up the degree of literary and me-

guimalt & Nanaimo railway to Comox

| chanical excellence shown in the first

imprisoned at Norwich for ineciting to

ISLAND RAILWAY EXTENSION

Australian colonies were following th2 i wg.

ly ‘bears ouc the “Fimes’ contention. Per-1

to their cohorts in the United States. It !

drawn his inferences in haste or without -

IF E.

B. EDDY'S WERE NOT THE

BEST MATCHES MADE, THEY WOULD
NOT BE IN CONSTANT USE BY NINE-
TENTHS OF THE PEOPLE.

IN GIVING GENERAL SATISFACTION
THEY LFAVE ABSOLUTELY NOTHING

TO BE DESIRED.
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Dunsmuirs Ask for the Dominion :
Subsidy of Three Thousand
Dollars a Mile.

Important Resolution Brought Be-
fore Board of ‘Trade on
the Sabject.

Several motions were made at yester-
day’s meeting ot the board of trade for
the disposal of the report of the special
<committee on the poweérs of the council,
including propesed by-laws. It was fin-
ally decided to have the by-laws printed
and distributed among the members.

Mr. Cuthbert asked if it was intended
to hold monthly meetings as decided at
a former ipeeting.

The chairman said the president would
no doubt deal with the matter.

The Montreal Board 6f Trade wrote
asking the board to co-operate in an en-
deavor to- secure some means for the sat-
isfactory seitlement of disputes between
customs authorities and importers, and
suggesting the establishment of a voa:d
of customs experts. A ‘draft of a peti-
tion to send to the senate and house of
commons was enclosed by the Montreal
board, it being proposed to obtain signa-
tures and forward the petitions to Otta-

Mr. Belyea moved that the communica-
tion be received and the secretary be in-
structed to obtain signatures fo the peti-
tion. ~ Mr. Davies seconded the motion
and it-was adopted.

Mr. C. D. Mason gave notice that at
the next quarterly meeting of the board
he would move to amend the by-laws -as
proposed by the special commxttee.

o -4 :»v—‘

) &‘ Nana.hno R.R.

Co. are prepared to at once proceed with the

construction of an extension of the H. & N.

railway from Wellington to Comox, pro-

vided the usual Dominiott subsidy of $3,200
per mile is granted in aid thereor;

And whereas the extension of such rail-
way, would largely aid in the development
.of the natural wealth - of B. C. and in tne
scttlement of vacant lands, and would be
in the general interests of the Dominion;

Be it resolyed that this board earnestly
press upon the Dcminion Government 'the
great ‘importance of aiding the immediate
construction ‘of said railway by granting the
s;ud subsidy of $3,200 per mile. And be it
alse

Resolved, that our representatives, Messrs.
Karle and Prior, be requested to secure the
grant of such aid from the Dominion Gov-
ernment during the present session. §

Mr. Ker said he had seen Mr. Duns-
nfair and that gentleman had told him
that if they were given the grant asked
for they would extend ‘the line immedi-
ately. The country through wuich it
was proposed to run the line was. very
rich, and would soon be settled if the
railway was built. 1t might be said
that the company owned all the land and
they should therefore not be given the
grant. He would point out, however,
‘}that the C. P. R. also owned the land
i and at the same time received grants
from the Dominion government. It was
besides the intention of the E. & N. rail-
way company to improve their present
road by putting in steel trestles.

Mr.-William ‘Wilson had much pleasure
in seconding the resolution. The members
should take a decided stand and make
‘ the Dominion give the grant. The money

was in the bank, ready to commence the
work, and it Would put nearly a million
dollars in ecirculation.

Mr. Belyea did not think the resolution
should be passed to-day, as some crank
| would say this was just a hole-in-the-
corner meet:mg for the purpose. A spe-
cial public Ineeting should be held for the
purpose of discussing the question.  He
] ¢ did not want to be understood as oppos-
! ing the resolution.

Mr. E. V. Bodwell pointed out that the
resolution  would have to be sent to Ot-
¢ fawa immediately, as  the government
would be now considering the estimates.

Mr. Belyea said railway subsidies were
generally ‘brought down late.in the ses-
sion. >

Mr. Bodwell—But .the = government
know early in the session what is to be
given.

have to be “fixed.”

Mr. Cuthbert thought the board should.
first find out that the Dunsmuir mem-
bers in ‘the provincial house would favor
the British Pacific. It was generally un-
derstood last session that they for some
time stood in the way of the British
Pacific.

Mr. Ker said that the Dunsmuirs had
a)gyady sent their application for the sub-
sidy.

The resolution will be considered at a
special meeting to be held on Monday.

Mr: Henderson moved that the board
draw the attention of the proper authori-
ties to the fact that a large majority of
the firms of the province ignore the regis-
tration clause of the partnership act and

Mr. Belyea—Oh. they know that we

te enforce the act, but there was a pro-
vision that any private individual cam
grosecute under the act.

At the request of the chairman Mr.
Henderson withdrew the motion.

Mr. Belyea introduced a motion legal-
izing the past actions of the council and
empowering them to carry om business
as heretofore.

The meeting adjourned until Monday.

"FAILED TO AGREE.

The Royal Commission on Pensions a
Fiasco.

New York, April 26.—A dispatch from
London says the royal commission of
members of the Houses of Commons and
Lords appointed’ to prepare a report for
a plan by which government pensions
might be granted to the aged poor has
proved a fiasco, and next week the com-
mission - will report to the House of
Commons its utter inability to. agree oa
even a preamble fo the report. The
Prince of Wales was president of the
eommission and its membership included
such well known men as ex-Postmaster-
General Lyon Playfair, Lord Brassey,
Joseph Chamberlain and James Stewart.
Henry Broadhurst, a noted labor leader,
and Joseph. Arch, the former laborers’
champion, were the representatives on
the commission of the trade unions and
the working = classes generally. The
Prince of Wales. evidently disgusted at
the fiasco, ' submits a separate report
stating that he remains neutral, on the
ground that as the subject has, to a con-
siderable extent, become one of party
controversy both in and out of parlia-
ment, it would be inconsistent with his
position o* political neutrality to either
approve or condemn the scheme. ' Of the
other reports Mr. Broadhurst favors a
universal old age pension scheme at the
public cost, while Mr. Chamberlain se-
verely- criticises his associates, intimating
that they had made a mess of the whole

A%

_matter and
enfrustéd ‘t§' other Hands."

_ VICTORIA WILL ECONOMIZE.

And Return to the Sound Principle of
Lower Taxation.

Sydney, N. S. W., April 27.—Premier
Turner of Victoria announces that the
colony’s expenditure in the coming year
will be redeced by £460,000 and thus
will be brought within the revenue. This
will obviate the necessity of additional
taxation.

Premier Reid of New South Wales in-
formed a deputation yesterday that the
entire Dibbs tariff except the grain duty
would probably be repealed in July.

Endorsed by the medical faculty and
prescribed by the most eminent physic-
iang for indigestion. Adams’ Tutti
Frutti.

As Well as Ever
After Taking Hood’s‘ Sarsaparilia

Cured of a Serious Disease.

“1 was suffering from what is known as
Bright’s disease for five years, and for days ata
time I have been unable to straighten myself
up. I wasin bed for three weeks; during that
time I had leeches applied and derived no bene-
fit. Seeing Hood’s Sarsaparilla advertised in
thepapeuldoclded to tq a bottle. I found

HOOD’S

Sarsa arilla

CURES

relief Mmlhﬁdﬂnﬂhﬂdhﬂng half of a bot-
tle. I gotso muych helpmuntaklngthe first
botﬂoth.tldocmodw another, sinoo

mwm&l feel as well

E0. MERRETT, Toron

ask that the law be enforced.

riot.

A

Mr. Bodwell said there was no official

Hood’s Piils are promptand efficient, yet
easy of action. - Sold by all druggists. . 25¢.
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