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You are requested to suspend judgment on the matiers
referred to in" Secretary Segsworth’s circular, and ‘to withhold
proxies for the Annual Meeting, May 30th, until you have received
8 circular which I am preparing in answer, and which will reveal
interesting exposures, J ' ‘

If you have Peterson Lake certificates which are not register-
ed in your own name, send them to the Trusts & Guarantee Co.,

In our last advertisement (April 2nd), we stated-that an- announcemsnf.
of the listing of this Company’s stock would be given in due course. Arrange--
ments are now being made for this, and an active market. on local exchanges {§~
20 0 o e 1 5000 EHARES ONLY of the otucns - rooriain ox disposal to the public”

imited, Toronto, for transfer before May 19th, and you will re. . : : ‘of the allotment of Tre ek which was offered
ey 15 G o Smaler. ThS s ey i B g at 26¢ per share. For the information of thosé who did not follow our previous-+
tificates. ' ‘ advertisements, we give the following outlines of the Oompany’s positions - ¢ .2

Capitalization $500,000.

Extent of territory (9 claims), dpproxlfnately m-égm A

Amount of purchase price of properties (fully paid).

Capital Stock avallable for development purposes. ne
N wo-fifthe.of tho whobe Pt Ry, IR,

Location of properties, chiefly on Lost Lake. one tho
best Silver centres of the district. oy .(,‘,,‘?f :

Two years’ work has been completed on the prope

tions will now be commenced on elaim M.R. 1429,
have been uncovered, : : , :

Send for pro_ipoctuo to o ' |
J. M. WILSON & cO.
14 King Street Eut . " Tm~&dg0
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It’s up to the shareholders to support the following resolu-
tions, which will be offered at the Annual Meeting. ;
Let in the light of day. 1 take the position that if Directors
are honestly striving in Shareholders’ interests, there is no in-
centive to conceal their acts. = » ¢
r Resolved, that it is the sense of this ‘meeting that all’ Share-
He reports holders. of the Company are emtitled to information with ‘respect
to all things pertaining to the Company’s affairs, and it is hereby
enacted that every Shareholder of record shall at all reasonable
time during business hours have free access to all books and
records and contracts of the Company, including specifically the
Shareholders’ list, the minutes of all meetings of Shareholders and -
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. Kerr Lake—100 at 8.8, 100 at 8.8, 50 at ; .
8.80, 100 at 8.85. H U J1i ) :
Rogchester—200 at 21%4.

jundas; T 'Toﬂd“ o active shares. Big Six. Troshotis datalt the
Smelters—2 at 79.00, ; N o%‘r‘d; R.- Aheon, Sanpes s
3 W. '
. keard; G. W. Weaver, Mine Owner, New Liskeara,
UF NUHTHEB " UNTAHIG :;cen: grelldent, agorgc Weaver (President
rade)
.

; . 5 rch, 1909. Prospectus filed in the office of
pundas. Blaek Mines Con., Ltd........ 5% the Provincial Secretary of Ontario, on the 22nd
Buffalo 3.5
Timiskaming—500 at 69, 500 at 69, 400 at 69,
Cobait Central—800 at 10.
emiskaming Board ; Managing Di-
rector, A, 8, s !ﬂ.b&

day of March, 1909. Directors: George Weaver,
—Afternoon Sales.—
Cobalt Lake—500 at 28%, 1000 at 28%, 1500 '
Galoska; Secretary-Treasur :
Roach. Bankers: Imperial ‘Ztnk of nada,
New Liskeard. Solicitors: Mess Hartman &

Prospébfon Make for Porcupin . TS,
Avitibl, Whitefish and  Other | et i company: shail be meEaEa oy & Soasd

g of seven directors, each of wh
Mineralized Sections,

) that the Directors shall canse to be printed and
mailed to Shareholders, quarterly statements, which shall show. the

< balance sheet of the Company and detailed statements of receipts
and expenditures, of bills receivable and bills payable, and details
as to ore shipments, and ore on hand, stating quantity and grade
of ore, and they shall describe the development work accomplished
during the quarter, and shall give an estimate of ore reserves; and
the first statement shall be as of July 81st, 1910.
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= NUGGETS OF SILVER ORE
*“Thompson Property at Gowganda Has
= Found an Excellent Silver Lead,
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COBALT STOCKS

8 King St. Enst.  edtf  Main 275

" A. E. OSLER & CO.'Y

18 KING STREET WEST, AN

out spectacular ore for shipment.

COBALT CENTRAL BONDS
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Hudson Bay—5. at 102.00. Foster—500 at 19%.
and went as far as Haileybu , then and
g ing 1 ownship, $10,000 for sale special work
dertaken. .
D TS- : F 1s very enthusiastic ovér the discovery | at 2414, 1000 at 24%, 100 at 24, 500 at 244, 500| @ijver Queen—1200 at 10%. Bood, and there is great activity in.
Trethewey—500 at 1.38.
Green-Meehan—500 at 3. fested from the very inception of the | ton.
Toronto. ofitt

Chambers-Ferland—500 at 28, 500 at 28, ~Morning Sales.—
500 at 28, 500 at 28, 1000 at 58, 300 at 28, D100 At . | thon, Mede fn MeCool Township, and |308 feet. West Toremts, Bilen Avenus,
City of Cobalt—1000 at 30%. . Cobalt Lake—1000 at 28, 700 at 27%. there is a continuous trek of prospec- S o
Cobalt Central—500 at 9%. Coniagag—125 at 5.08. Tors here. Some parties coming out |gz5 feet, West Toronto, #8 per foot. of all the ;
«-80n . properties -places the mine in an ﬁe" Lake—slloo at 8.75. - Great Northern—1800 at 8%. and vent Liavorably of the distriot 200 agre-farm, Kingston Road, Picker- LEADING M'N!s
¢ & : ttle Niplssing—500 at 22%, 500 ; - - . t
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Night and sﬂgg?y \..agement, and;if the showing continues 213, 3000 at 21, 500 at 21, 500 at 21, 500 at 21, &:3’:_“;330‘3:3 sa% Tk spent in machinery which went into 56 VICTORIA ST. “ TORONTO.
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at.22.1/4. 3000 at 223, 2000 at 22%5, 2000 at 22%. Beaver—1200 at 24%. was discovered there before it was :
CIALISTS. Silver Leaf-—500 at 7%. Central—500 at 9%, found at Porcupine, and faith in the| ore at MoGill University, Montreal,
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.- Yonee sant 68%. 500 at 68%, 600 at 683, 1500 at 63%, 1000| Hudson Bay—s at 107 ﬁrggﬁbtleﬁ g{l"&‘m 3‘:“"“’““1‘9 there are pr?.‘!,’:n‘;"a?ﬁ gpl‘:;m&ggt’l;’omggf {
ARDS.
& MACKBENZIE -
County Crown At-
ahan (formerly of
onahan); Kenneth
s, Solicitore, Con-
eet, Toronto,

., WALLACE &
1-street Fast.

AN Barrfster, So-
blic, -3¢ Victetia-
o loan. Phone M.

, Barrister, Solicie .

ental Life Build-
4 . od

.
bl
203 Yonge-street

st-class, $1.50 and
es edtf

1ge_and Wilton
t. steam heat-
Ady.

e

on-street, Spe=
Blood, Urine
Varicocele,

celie 11 Neryve

% ‘at 68. ley— t :
o Officlal Announcement of $400,000 of ~Unlisted Stocks.— ?\gicplfsi:me:—goa? 9.:5??‘

Six Per Cents in New York.

< _ B. H. Scheftels & Co., New York,
—, brokers, write: The only news directly
o bearing upon the Cobalt issues was
#:the officid]l announcement by the man-
-z agement of the Cobalt Central Mines
Company that that company would
*issue to stockholders at a price of 80,
£ $400,000 6 per cent. bonds. In making
this announcement the Cobalt Central
Mines Company stated that a consid-
-" erable number of creditors of the com-
- pany in" Canada and elsewhere were
pressing for the immediate séttlement
-~ of their claims and ‘the only way out
-z of the presént difficulty of the com-
-5 pany seemed to be a bond issue.
. This letter mnearly two months ago
~ gave definite and accurate information
regarding the proposition to issue
«- $400,000 of -Cobalt Central bonds. We
— #aid then that we did not believe that
“ stockholders of the company would
- subseribe for the bonds at any such
. price as 80. . We expressed the op'nion
~ then that the bonds would have to be
taken over by the present management
of the company. If the bonds are
fssued at all and are taken over by
. the management of the company, the
- men now in charge of the affairs of
Cobalt Central will have an opportuni-
ty six months hence to foreclose for
“. mon-payment of interest, providing the

Bailey—100 at 815, 400 at 8%, 200 at 8%.

Hargraves-—500 at 28, 500 at 28.

Wetlaufer—i0 at 83. :

—Afternoon Safes.—

Beaver—500 at 33%, 500 at 33%, 500 at 3%,
200 at 34, 200 at 34, 100 at 34, 500 at 33%.

Cobalt Lake—500 at 28%, 174 at 28, 1000 at
28%, 500 at 28%, 500 at 28% 1000 at 28Y%, 500

| at 28, 1000 at 28%, 2616 at 28%, 500 at 28%,

%glgémzsss.loooatmsooatmsooa

Chambers-Ferland—200 at 28, 500 at 2%,
500 at 27%.
- Cobalt Central—200 at 9%, 200 at 96, 250
at 9%, 500 at 9%.

Kerr Lake—100 at 8.80,

Little Nipissing—100 at 22%, 200 at 22%.

Ophir—100 at 44, 1000 at 4¢; buyers sixty
days, £00 at 46%.

Otisse—500 at 5%.

Peterson Lake-1000 at 241, 1000 at 24%.

Rochester—I000 at 20%. 300 at 21, 1000 at
21; buyers sixty days, 1000 at 23, 1500 at 22,
1000 at 22; sellere -lxg' days, 2000 at 20%.

Hudson Bay—$§ at $0.00,

City of Cobalt—500 at 30, 500 at 30%, 500
at 20%, 300 at 80%.

Timiskaming—-1000 at 68.

Total sales, 90,357.

Toronto Stock Exchange Unlisted Se-
curities.

Bell. Buy.
Beaver Consolidated Mines.., 33%
Buffalo Mines Co......c.ieeese 2.
Canadian Gold Fields..,.......
Chambers - Ferland .....c.... 38
City of Cobalt ...,

evrecrbavener

Peterson Lake—700 at 238, 1800 at 233,
Rochester—1000 at 21..

ver Leaf—3800 at 7%.

Iver Bar—1000 at 7, 4000 at 7%.
Timiskaming—600 at 68%.

New York Curb,

Chas. Head & Co. (R. R. Bongard) re-
port the following prices on the New
York ourb :

Argentum closed at 4 to 10, 1000 sold at 5;
Bailey, 9 to.13; Bovard Cons., 8% to 4%,
2000 sold at 4; Buffalo, 2% to 2%; :
Copper, 6 to 6%; Bay State Gas, % to %:;
Colonial Silver, 3 to %; Cobalt Central,
9% to 10, high 10, low 9%, 10,000; Cumber-
land-Ely, ™ to 9; Chicagb Subway, 2%
to 8; Domlinlon Copper, 2 t6 5; Bly-Cen-
tral, 1% to 1%, high 1%, low 1%, 1000; Fos-
ter, 19 to 25; Goldfield Cons., 8% to %3¢,
high 84, low 8%, 1500; Green-Meehan, 3
to 8; Glroux, 7% to 8%, 500 soid at 8;
Greene-Cananea, 8% to 9%, high 9, low
8%, 2000; Granby, 4 to 46; Hargraves, 26
to 85; Kerr Lake 8% to 8%, high 813-16,
low 811-18, 1700; King Edward, 3% to 14;
La Rose, 4% to 4 3-16, 500 sold at 4%; Le-
high Valley, 116% to 116; Lake Superior,
22 to 23; McKinley, 81 to 8; Nipissing,
9% to 10%, 200 =oldr at 10: Nevada Cons.,
20 to 20%, high 20%, low 19%, 5000; Nevada
Utah, % to 1, 500 sold at %; Otisse, 5% to

8; Rawhide Coalitiod, 20 to 33, 3000 sold|
at 30; Ray Central, 115-16 to 3%, 1000 sold |

at 2; Sllver Queen, 9 to 15; BSilver Leaf,
™4 to 9% Superior & Pittsbyrg, 12% to
Trethewey, 1%¢ to 1%: Union Pacifie,
10, 2000 so'd at §; United Copper, 63

What the Porcupine deposits are, no
one seems yet able to determine. They
may be lodes, dikes, deposits or huge
veins; but one. thing is unquestioned,
they are rich in gold and the gold is
scattered thru the quartz. The same
can not be said of the condition of
things in Munro. Bast of here there
are undoubted veins, which in many
cases are banded, and some of these
bands, often those nearest the walls,
are the only auriferous parts of the
vein. It is the extent fo which these
bands widen \and narrow that deter-
mines the pay streak or valuable ore;
but the narrower veins are invariably
the richer.

Two weeks ago the Detroit Mine,
at a depth of 12 ft. ran into the rich-
est ore that has been found in this
country. . The samples are larger and
richer than even the - phenomenal
samples from the surface at Porcu-
pine, and so far the vein does not
appear to be pockety, tho these values
cannot be expected to keep up inde-
finitely., Suffice it to say that they
are very rich and in parts are almost
solid gold.

Excellent samples of both gold and
silver 'have been brought #n from
Whitefigh, which, singe the steamers
began to ru non Lake Abitibl, {s now
quite _eccessible. This country has
not yet been overrun by claim stak-

is said to have averaged about $200 per
ton. The ore was not as refractory
as engineers thought it might be and
when crushers are instalied to stamp
out the metallies, that is the iron and
copper pyrites, with which the silver
and gold are associated, the cost of
shipping will be minimized, as only
the concentrates or metallics will go
to the reduction works. The resuits
both east and west of the town are
of the most encouraging nature and
the mining fraternity are most hopeful
for the future.

Considerable enquiry is being made
in regard to Porcupine town.lots, as
it is generally conceded that the dis-
trict will be productive of 'a con-
siderable volume of business in the
near future.

Inspector David Chalman 1is here
this week, and is arranging for a
summer road for the settlers west of
the town and to Night Hawk Lake,
where there will be launch communi-
cation with Frederickhouse Lake and
Porcupine, Dr. Reaume, R. T, Shil-
lington, M.LLA., and A. T. Fairbairn,
deputy minister of public works, were
at Cochrane last week, and decided
that a road from Kelso to Frederick-
house Lake, a distance of eight miles,
should be bullt. A road is'also to be
built from Cochrane to Lake Littabele,

Cobalt Stocks.

DIRECT PRIVATE WIRES TO COBALY.

Phone, write or wire for quotations
Phone 7434-7425. h

WALLACE & EASTWOOD
:minlam

Our own Leased Wires conneeting Cobalt
and the North with Toronto, Mont.
realand the New York Curb,

42 KING 8T. WEST
e

FLEMING & MARVIN
Members Standard Stock and Mining o

Continuous quotations received Cobalt
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is a very great pity, as we belleve this
to be oné of the very best properties in
Cobalt, and if the directers would get
down to business and ‘‘saw wood” it
would Ve to the advantage of every.
body.
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