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PATROI\AGE STILL EASY The Directors of : The Directors of

mamge sy us ot maat || ll The Hurom and Erie Mortgage Corporation The Canada Trust Company

1918 1902

Control Board Not

Touched. I have ple asure in submitting herewith their Fifty-Fourth Annual Report, showing the result of the have pleasure in submitting herewith their Sixteenth Annual Report, together with the Financi
RO SR ‘ (orporation’s operations for the past year, ¢ companied by the balance sheet to December 3lst, Statement for the year ending 31st December, 1917. . harses snd making allewanoe

cial to The Advertiser.] E 1917, duly audited After defraying the expenses i S o s idm lln ly“r ‘-“.‘11‘{5:8‘.{%6';.—: il% '.i:\”fli\\'\'

A, Feb. 15. —I : ery | i After defraying the expenses of management and all other charges, and making allowance for actual and possible losses, $5¢ balunes available for GisTIDUUON 18 SAAS,E000 ¥ ; Q',

tual and possible losses, the balance available for distribution is $535,710.78, as follows: Brought forward from the prevmlh vear’s account ol e 4(: 4“1
Brought forward from the previous year’s account .... iiivesein® BO IR EY Net profits upon the past years business .. P v woress SOES
Net profits upon the past year’s business..... .o eeou v 460,191 .81 BRI

$535,710.78 ;
; . e of which the following disposition has been made
£ 1 10} he followine 1 sition he yeen macie A0 QG 0N
e e Two half-yearly dividends at 7 per cent per annuni ng"‘fr:'f‘””
Government and Business Tax .eveieviceiiices oo : . 41)'\4
s, i o £t e ++++ev« $300,000.00 War Max Joi bl il reaiaeese sl v s coe 1,925.01
Government and 1’“‘”““ Tax . . sesens 8,381.48 Set aside for transfer to Patriotic and Red Cross 1"‘ml or
War Tax . el e secens seces ceees 11,23448 Sanatorium Fund and British Red Cross Fund ......ccccececncscencee 3,125.00
Set aside for Transter fo Penmion ond ... 0 0 e vl s 1000000 Transferred to Reserve FUDA ...cccoceececrssossiss sssssoses esoevsscs ;,(lﬁg(lnw
Set aside for Transfer to Patriotic Fund, Canadian Red Cross Fund, British Balanioe earfied TOPWARA .. v vicosvecisenssimnnns oo iy Ll ees T2IA YD
Red Cross Fund, Military Y. M. C. A. Fund, Queen Alexandra Sana- ¢ R
torinm Fund and Halifax Relief Fund........... Soneleai el 9,425.00 83
Transferred to Branch Extension Fund............. SRkl ; 10,000.00 .

» + ¢ERN O & - % Nnet ent f the Comps v's ald .ur
Transferred to Reserve Fund L - Vas Gk .. 100,000.00 I'he Reserve Fund now amounts to $550,000.00, or 2o per ceni oi the Lompany's Paid-up
Balance carried forward sl e R R et s .... 86,669.82 L‘upiial.

Four quarterly dividends of 3 per cent eac] naking the total distribution

ReILeivavIe,

The sum of $3,125.00 has been set aside for Patriotic purposes as above noted.
$535,710.78

holders will be asked to approve these donations. :
and twenty-four per cent The accounts, vouchers and securities have been duly examined by the Auditors, whose re-
port is appended. '
and the sum of $9, The Directors desire to bear testimony to the very efficient manner in which the Officers of
asked to approve these the Company have discharged their respective duties.
: | All of which is respectfully submitted.
: ['he ( orporation has no real estate on hand other Irimn uf"ﬁvo‘ premises, all properties which London, February 1, 1918. I'' G. MEREDITH, President
nave come into the possession or the or g bv foreclosure Lo 3 = @t i 2
g “;‘ \(.n‘ ,.‘3-‘,,:Ip,‘:.'l-\\.\»;\‘l.W!‘;,‘;{;,;I}: }(..‘,].I,W',‘\,"i:lm“ by foreclosure, failure to obtain purchasers under Dr. - Assets and Liabilities
" Fogpimmifian digu Liabilities Assets

‘l“w Reserve Fund now amounts to $3,100,000.00, or one hundred
he Paid -up ( .)plu('
The sum of $10,000 has been set aside for transfer to the Pension Fund,
425.00 for Patriotic purposes as above noted. The Shareholders will be
transfers
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1 f which is respect fally xni'amitt('d. Dividend payable 1st January,1! b B
Intar Tanuary 28 (" ~ i i . Reserve Fund. D r Mortgages
ntario, January 28, 1918, [. G. MEREDITH, President. 30th December, 1916 .$500,000
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1t of that mpany (now avall
Trust Estates f over One
t both companies, it will
han hold our
After the present year, our list of debentures ms: r in Great Britain
s rapidly smaller, wwhen we can hope for a substantial growth in the
ts of the Corporation, due to the prosperity of Canada and the excellent
standing of the Huron & Erie.
A more serious r ter for the shareholders is t ntinued rise in th
ch we are called upon to pay upon our debe " s is due to ti
ds of the Dominion, the Provinces, and their Municipalitiés; den
more and more, must appeal to, and depend for isfaction upon the C
investor. To offset this marked increase, there been no «
crease in mortgage rates; indeed, as has been pointed out on former
the demand for mortgage loans is so light that were it not f¢ the con

the baiance on producti
i of Ontario or in the City
spectors upon the lands and
ven \'1 Hs \U““v‘” " rs, S0 that our offering of Government bonds at attractive prices, we would find it difficult tc
inspecto valuation o invest our funds profitably.
borrowers, e have been unable to
v have we been forced to tak We have to mourn the death in battle of two more memt
ince we ‘e be able to dis Mr. Michael Stark, D.C.M.. of Regina and Mr. C. W. Baskervilie of
consecutive ye: ¢ have n 1 having len on the field. Our Companies still have twelve members of
’ staffs on active service.
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in the Western Provinces, repay We have, as 211, lost by death our senior inspector in Regina, Mr. Ge
- ¥ traordinarily good, better, ind , than E. Lee. Like his er before him, Mr, Lee gave our Companies years of
=W ear since the war As th show, we have been repaid more money a voted and loyal service.
CO ora "H D"alﬂ = n rea » We cared to accept. Another year of war has not rendered more easy the task of directior an
(l v i | = D o P S s R OGS District ar r
1L i = s o - 1 sets, Municipal, School District and Rur: management. We, however, face the friture with confidence 1
Ciiﬂ’ve to hea“‘ an(‘ =} ] one bentures 1} » decreas t r ':“M' lI_vr.f‘. :z-;«m’v: > reco of a staff, who have amply proved their efficiency in tm
p : erest, is highly satisfactory T'he only in- we can continue to safeguard the investments of al Hood w s 3 srested rile i e s el
PrOperty, | |iE ( i ir list is vn under the heading of Government Bonds, our holdings in the Huron & Erie.” lu il g S
o . - N A sidie 3 o TR e Mr . 1. Gere o
( from $716,000 to alr t double that figure Mr. F. E. Leonard, in seconding the motion for the adoption of port, commented o Xw e value
and The Canada Trust Company subscribed fo ,000,000 said: . Pea on U =
1ave been alloted their ability of those 'w.hu cert
f ) i he ought, contributed
out of the Compani thought, co ’ ‘
ounts subscribed by our and publi

in Cs vhose staff we more thorou

‘““As was foreshadowed at the last Annual Meeting, we have ope
in the City of \’\'n'(]~or" Ontario, Last year a suitable site was j
€ which a compact office building has been erected Mr. . Viet
s account and our further purchases of Govern- for over fifteen years been in the service of the Company ?
ncrease noted above. Manager, and an excellent start has been made towards the foundation of
r the past year are nearly $10,000 in excess of those of profitable business in the thriving City of Windsor and the neighboring 1
as largely absorbed by more liberal gifts for war purposes LoWns.
which the Corporation was called upon ‘“The success of the Branch some years ago established on the Market Square
re concerned, the total paid to them by we 4 in this city, under the energetic management of Mr. W. T. Westby, has n
‘{usurrc Fund and to Undivided Profits, ] <0 marked L] at the premises now occupied have proved quite inadequate. After
lengthy negotiations your Board were able to purchase a sufficient area upon
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