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~ EXTENSION OF CANADIAN TRADE

of markets abroad for exporters or importers who desire to

extend their trade with British colonies or

. ‘Owing to the

possessions A
large number of its correspondents and agents, it has unusual facili-

for this work.

Maple Leaf Was Only Issue
to Decline More Than
Fractionally.

' TRADING GREW DULL

Buyers Held Off, But ' No
'  Signs of Liguidation
Appegred.

While the New York market, re-
versing the usual process, was drop-
Plng like a stick and later rising like
a rocket. the Canadian markets show-
ed a steadiness under the shock of the
news of the Lusitania’s loss that was
little less than remarkabie. While
extreme dulness in the afternoon in-
-ficated some timidity on the part of
buyers, the slight recession in pric
proyed -clearly that hoiders of stoc
) not in the least panic-stricken
! .:any bargain-hunters who looked

for a. repetition of the debacle of the
cloging week of last July were disap-

Pointed.

: List Little Affected.

! The only material decline was in
Maple Leaf common which showeq a
loss of three points from the closing
of Thursday, but the reaction seems
more clearly traceable to profit-taking
on the recent bulge than to anything
é Suth. representative inter-listed
iss ‘as Mackay and Twin City were
little affected, the former losing %
point and the latter selling at 97%,
as inst 98 bid on Thursday. Steel
6f €anada receded oniy % point while
Hrazilian, usually a most vulnerable
spot when panic is in the air, was
virtually unchanged.

LIVERPOOL MARKETS.

LIVERPOOL, May 7.—Closing—Wheat

—Spot steady; No. 2 Manitoba, 14s 0%d:.

138 11d: No. 2 hard
No, 2 red western win-

No. 3 Manitoba,
winter, 13s 10d;
ter. 13s 10%d. _
Corn—Spot quiet; American mix;d.
new, 8s 5%d: La Plata, mixed, 8s 1%d
Flour—Winter patents, 50s.
Hops—In London (Pacific Coast), £3
b8 to £4 15s,

SUGARS.

Local wholesale quotations on
jare now as follows :
Extra granulated, Redpath's
! do. Redpath's,

8t. Lawrence

do. St. Lawrence,

Bxtra 8. C. Acadia

sugar

) WINNIPEG GRAIN MARKET.
! - WINNIPEG, May 7.—The weather map
was the centre of interest on the grain
'ma.rket this moring, and when it was
ifound that rains, altho light, had occurred
at 18 points in the total of 32 reported.
'l( was the signal for easier volume gen-
yerally. Wheat futures opened unchanged
to Y%c lower, oats unchanged for July.
,'and flax“%c to %c higher. Trading in
iwheat futures was light. The cash de-
‘mand was short for wheat. There was in
oats a fair inquiry for feed oats, and a
better demand for low grades of barle,\'._
Total inspections on Thursday were 125
cars,«as against 362 last year, and in sight
today were 160 cars.
eat futures closed 1< to 1%e lower
*oats 3c lower and flax ¥c to % higher.

CHEESE MARKETS.

PICTON, Ont., May 7.—At the local
cheese board today 13 factories
boarded 425 colored, 25 white. All
#0ld at 18 1-2¢.

NAPANEE, May 7.—215 white, 280
oolored boarded; white sold at 18 1-Sc,
colored at 18 1-16¢.

CORNWALL CHEESE.

CORNWALL, Ont.,
offerings on the
board today were 208 white and 420
cclored. Both Jots ‘were sold at
12 3-16c. a recorl price for the whole
of Canada

May 7.—The
Cornwall cheese

Trust Funds ToLoan

On Mortgage In Amounts
not exceeding $10,000
onimproved Central
Real Estate

) —THE—
UNION TRUST Co.
Temple Building, Toronto

LIMITED
Capital (Paid Up) and
Reserve
Total Assets, Trust Funds
and Estates 14

H. F. GOODEBRHAM, President
J. M. Mc)VHINNEY, Gen. Man.
v 36M38

jaquarter ended March 31:

Prices Generélly Lowere&,
But Signs of Panic Were
. Absent. .

DIP IN SPECIALTIES

Dominion Bridge, Which De-
clined Five Points, Was
Chief Sufferer.

MONTREAL, May ' 7.—New York's
big break on news of the Lusitania
disaster resulted.in a general lowering
of prices in the local stock market to-
day, but not in any activity nor in any
.Wwide or erratic -movement. On the
contrary, the market remained an ex-
tremely dull and very orderly  affair
thru the period of New York's excite-
ment in the afternoon. comparative
calm being assisted by the brisk rally
in the final hour's trading which suc-
ceeded the first headlong drop in New
York prices.

Total business for the day in listed
stocks amounted to but 2809 shares, or
little more than yesterday.

The sharpest declines occurred in
the war gpecialties. Bridge fell 5 to 126,
but recovered 1 before the close. Car,
virtually inactive, was offered down to
67 against 70 bid the previous day.
IJron fell to 27% and finished at the
low. Scotia declined 3-4 and was of-
fered at 65 at the close. Steel of Can-
ada lost 1 to 14. Locomotive showed a
nominal gain of a fraction but was
unquoted at the end of the dayv. s

Bonds were in demand duriag the
morning session.

LARGE WAR CONTRACTS
RECENED N TORONT

Drygoods of Various Kinds In-
cluded — Insatiable Demand
for Cheese.

T(Jl‘()lﬂl) reports to Bradstreet’s say
that the past week has witnessed fur-
ther large contracts for war orders.
These are not only for shells and har-
ness and shoes; but drygoods of various
kinds. Exports of cheese and hog
products to Britain have been ener-
mcus, the latter six times greafer
for March this yYear than last, and
cheese in greater proportion -still,
Packers and cheese factories will have
a busy year to eatch up and keep up
to demands, for in these two articles
army demands are unlimited, Trade
in all branches is reconciling itself to
a longer war than was earlier antici-
pated- Ordinary business is, therefore,
not expected to be normal, taken al-
together. In drygoods houses several
weeks ‘past have been normal to bet-
ter than last year, but this week con-
ditions have quieted again. Toronto
procduce houses have been busier.

The first quarter this yvear is better
thar the last quarter of 1914, altho
‘under the first quarter of 1914. Mil-
liners have had a good season to date.

The export flour trade has been ac-
tive, and prices of winter brands have
{ advanced to $6.50 seaboard. Butcher
and stocker cattle have advanced in
Toronto 75 cents per hundred-weight
| in the past two weeks.  Agents of the
French Government are wanting to
place large orders in Canada for en-
velepes. Imperial army commissioners
’m-n buying horses here, paying $200
| cack. for commissiariat draught horses
and $175 for cavalry and artillery
! beasts.
| . Butter declined two cents this week.
There is a plethora of potatoes in the
country.

TWO DEBENTURE DEALS.

The Town of Galt's offering of $15,000
b% per cent. debentures, maturing at
the end of 20 years, were awarded to
A. H. Martens & Co, of this city, they
being the highest tenderers. There were
18 tenderers. :

The rural municipality of Fort Garry,
Manitoba, $39.000 6 per cent. debentures,
maturing 1920, 1922, and 1930, have also
been awarded to Martens & Co. This
municipality adjoins Winnipeg on the
south, and has an assessed valuation for
taxation of about $13,000,000.

NEVADA CONSOLIDATED EARNINGS.

BEarnings of Nevada Consolidated for
Net earnings,
$704.734; decrease, $96.707: balance after
| dividends, $204,870: increase, $153,226;

| surplus, $48,074; increase, $225,118

HOG PRICES FOR NEXT WEEK.

Heavy receipts of hogs on the
American market and consequent low-
er prices have caused an easier feel-
ing on the Canadian market. and pack-
ers report the following prices will be
paid this coming week in Toronto:
$8.65, f.0.b. cars. and $9.15 weighed off
at Toronto,
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Boxes for rent at $3.00 per annum and upwards. .
For further particulars apply to the Manager at any of our. Ci
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1INION BANK
Corner King and Vomimm, Torente.
SAFETY DEPOSIT VAULTS

? : &
Keep your will, insurance policies, mortgages, bonds, stock cert
cates, jew:lry. etc., etc., in one of our Steel Safety Deposit Boxes and
you need not fear loss from fire or- burgiary. Privacy and security as-

ty
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RECORD OF YESTERDAY'S MARKETS |

TORONTO EXCHANGE.
Ask.

Steel Corp. .
Duluth - - Superior

Mackay common
Maple Leaf common
do. referred

Toronto Railway
Tucketts

Coniagas v
Crown Reserve ..
Hollinger

La

Nipissing Mines
Trethewey R

Commerce

—L.oan,
Canada Landed
Canada Perm.
Colonial Invest.
Dominion Savings
Hamilton Providence
Huron & Erie ....
Landed Banking .
London & Canada

TORONTO EXCHANGE SALES,

Barcelona ........ 9 8% 8%
Brazillan ........ 53% 53 53
CRit. L0¢0o. . .0ves
City Dairy
do. pref,
Con. Gas
Mackay
Maple leaf com..
do.. pref.
Steel of Can
Twin City

64% 65
14 4y

Hollinger

STANDARD EXCHANGE.

Cobalts—
Ask.
2%
361,
75
22
Crown
Foster
Gifford
Gould
Great Northern
Hargraves
Hudson Bay
Kerr Lake
La Rose
McKinley Dar, Savage ...
Nipissing AP
Peterson
Right-of -Way
Seneca - Superior
Bilver Leaf
Timiskaming
Trethewey
Wettlaufer
York, Ont.
Industrials—
Barcelona
Brazilian
Canada Bread
Con. Gas
Dominion Canners
Mackay ...
Maple Leaf
Steel of Canada
Toronto Railway
Canada Locomotive
Porcupines—
Apex e
Dome Extension
iJome Lake
Jome Mines
Foley - O’Brien
Gold Reef
Hollinger
Homestake
Jupiter
Moneta
Mcintyre
Pearl . Lake
Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Pet
Porcupine Tisdale
Porcupine Vipond
Preston East D.
Teck - Hughes
West Dome

Reserve

BAR SILVER STEADY.

The price of bar silver in London
day was 23'%d per ounce. The New

price was 56e,

High. Low, Close. Sales.
¢ 35 Int.

York

Bid.
8

street,

NEW YORK STOCKS.
Brickson Perkins & Co., 14 West King

pa——

Low. CIL

4 %f;‘ 1015 9% 9%

o <.
80%

89
v 158& 1‘1% 153
4% 42

44
114

% 10, i
o s ST
157%
42

93% 93% 90 9

s 2
v il 1501, 1467 14612
L E

2586
do. 1st pf. .

7134
28

14115 1447% 137

2% 24 2%
0

: 2% 42y ..
Gt, Nor. pf. 1194 1193 116%% 117 g
Inter. Met.. 213 21% 18 18

do. pref...
K. C. Sou...
Leh, Valley.

da% % 1
1407,

M.. 11715 117% 117 117
13 . 13

141 4% 12%
873,

67% $1% 62

30

12 12%
1334
861,

642

30 28% 15:

373, 86

i e

17% 16
56% 54

52 48

. 973 .
. 128% 1

‘—Ind
. 4%
561,

Cent. Lea...
Col. F. & 1. 29
Con. Gas.... 129 129 126 127
Corn Prod..
Calif. Pet...
Dis, Seec..... 131
Gen.
Gt. N.O. Cts.
Guggen. ....
Int, Harv...
Gen. Mot.... 144 144 137
Goodrich . 48 48%, 41

143
17%
Blec. .. 154% 1
33%
6015
96

Paper. .

30 | Ins. Copp...

100
1

15
110

100 { Nat.

» | M. Mo.

ﬂo. {al pf.
do. 2nd pf.
Lead. .

685 N.X. Air B..
115 | Nev.. Cop....
110 { Pac. T. & T.

115
15

People’s Gas,
SR ...
Pitis. Coal..

do. pref. .

w|P. 8. Car .

1

ot
- e 1 D 1Y -
»

Lo~

U. 8.

Utah Cop...
Vir. Car Ch.
W.. Un Pel.
Westing.

Woeol.

Dome Ext. ..
Foley
Hollinger

MeclIntyre
Imperial
Vipond
W. Dome
Tisdale

Ray Cop....
24| Ry. Spring..
"1 Rep.. L

& 8.
do. pref,..

Scars Roe... 1
Ten. Cop....
Texas Oil...
U.S. Rubber.

do. “1st pf.
Steel. .
do, pref... 1
do. fives..

83
3434
67%

com.. 104 1

Total sales, 1,241

0 & 10755 107

285 122

143 121, 13%
17% 16 16
13% 12% 13
547% 148% 149
35% 30, 32
601, 56 27Y%
137%
4

33% 50

134~ 142%

6615 5815 ¢

7Y% 51%
07% 1061

s 102%; 1027%

68% 60
34% 30
67% 65%

99% 100 99

04 102 102
,500.

STANDARD SALES.

Op. High. Low. CL

Porcupines—
9%
30

..25.00 2.

Coba lts;—

Beaver
Chambers
Crown R¢
La Rose
McKinley v
Peterson L...
Gifford

Rt. of Way..
Seneca
Silver L.
Timiskam,

Miscellaneous—

Col. Loan..76.00

Sales. 59,781.

10 EEA

32 30

15 25.00 25.15
5012.25 12.25
12 12

5414

..2&‘
35%

TODAY'S GRADINGS.

northern
northern
northern
northern
northern

NEW YORK COTTON.

report the following fluctuations

on the New York Stock Exchange :

Sales.

4,500
100

3,200
21,000
1

7,600
5,400

500
2,200
7,700
3,800

4,100
700
1,700
5,300
44,200
26,200

17,100
3500

43,700
1,500
1,300

54,100
1,300

1,000

800
2,000

17,900

Erickson Perkins & Co. (J. G, Beatly),

Oven.
- 0.0
- 0.95
..10.18

New
Low.
9.3 9.25

9.94
9.96

14 West King street, Toronto, report the
following fluctuations on the
Cotion Exchange :

High,

York
Prev.

Close. Close.

10.32
10.26

| Aedanchit ot Salling Pollons:

ed News of Lusitania’s
Torpedoing.

e s

A PARTIAL RECOVERY

Some War Specialties Lost
Nearly Thirty Points Be-
fore Rally™~~_

e —

NEW YORK, May 7.—Stocks broke
with extreme violence this afternoon
on confirmation of the sinKing of the
British lner Lusitania, presumably
by a German submarine. Prices fell
fom 8 to.almost 30 points, greatest
losges being sustained by the shares
which have come to be known as war
specialties. -

Bethlehem Steel, which early in the
day assumed new prominence by seli-
ing up to 159, the highest price yet
recorded, made a maximum decline of.
2¢ points. Westinghouse Electric,

a2nother stock in the same class, broke ||

21 points, Amalgamated Copper fell
almost 12 points and many - others
from 6 to 10 points.

: Closed With~Rally.

In the final trading evidence of sub-
stantial banking support was seen in
the partial recoveries which extended
to 15 points in Bethiehem Steel, 13 in
Westinghouge and 3 to 9 points else-
where. The stock ticker was almost
half an hour behind in recording
transactions. The last 30 minutes
was perhaps the most active and ex-
citing period in the history of the ex-
change, over 600,000 shares changing.
Lkands in that brief space of time.

Margins Wiped Out.

Scores of speculative accounts \were
sold out iy the decline, which came
v7ith such force as to make calls for
impaired margins a matter of extreme
dgifficulty. Only the most fragmentary
Teports of the disaster were availaple
up to the close of the market, but

Wall street remained down town until|

nightfall taking up the scattered ends
of the day’s work.- In the early hours

of the market extreme apathy and ir-'
regularity prevailed, the. day giving |

promise of being the dullest in a fort-
night. Price changes at that time
were £o variable as to leave the list
with no definite trend.

The governmer.t Crop report on win-
ter wheat which should have been a
factor by reason of its reassuring fea-
tures, was overiooked in the intense
excitemert of the day. Additional gold
eéngagements from Japan were Hke-
Wwise ignored. Total sales of stocks
amounted to 1,150,000 shares.

Bonds were heavy, later showing
weaknress in speculative issues. Total
sales, par vajue, $4,600,000.

w00 PREPARE FOR CAVALRY

SOLDIERS AT BARRIE

Expect to Have Total of Forty-
Five Hundred Men
Under Canvas.

KINGSTO
IN N, May 7.—Arran eme;
are being made at Barrleﬂelg Carx:lt;
ror. 4 cavalry. and artillery brigade,
whic consists of the 25th Battery
and ammunition column now in train-
ng at Ottawa, and the 26th Battery
will be here as well as the S8th Regi-
g;ﬁnt of ganadian Mounted Rifles of

T squadrons, and the 38
from Ottawa, ﬂ.' i

There are over 1000 infantry over.
Seas men in this division unattached
to any- unit, ang tliese will be en-
camped. This will make a total of
about 3250 overseas volunteers, and
there will also be militia and perman-
ent units, such as the army service
corps to look after the work,

If the order that the 39th Battalion

i of Belleville, is to be used as reinforce-

ments, is changed, this unit will also
come here, bringing the total of over-
Seas men to 4450,

The work that Wwill be carried on
yvill consist of . trench digging, scout-
Ing.and entrenching of artillery guns,

COPPER
COMPANY
EARNINGS

We have just issued what we con-
sider our masterwork in our Pro-
:I.tcl:':. Pubficity Series. It is en-

COPPER

The booklet is sixty pages, devoted
to Copper and Coppe v
Onet thmunoaﬂ o{sthe g‘oiok is devoted
o0 the analysis of rty-five Cop-
per Companies, giving at the end
i each company statement.

Earnings Per Share
With Each

te Yariation in Copper Metal
Prices

This bookiet is a triumph of the
printer’s art, is handsomely and
attractively prepared in two colors,
bound in copper-eolored covers.
The booklet contains in addition
to the foregoing the history of
Copper Metal and Copper Securi-
ties, many valuable Copper statis-
tics, and has been prepared for
gsratuitous distribution. It will be
sent free to those interested, on
request.

Charles A. Stoneham & Co.

23 Melinda St., - Toronto, Ont.
(Est, 1903) Main 2580.
Main Office: 4} Broad Street, New
York City.

Direct private wires "connecting
ail offices,

The rliny

sideration of the Guaranteed
. poration whi

| Tofonto

. W. LANGMUIR; Vice-President.
L:x ‘1 FOY. K.C.. Vice President.

OTTAWA

Capital and Reserve, $3,100,000.00.

ntes of: interest return are at a level which may
not obtain for very long and are at a point attractive to those
who want profit as well as absolute security.

We ask con-
Investment Plan of this Cor-

we gladly explain by letter or interview.
Write for Free Booklet—''Safe Investment of Funds.'

General Trusts
CORPORATION

HON. FEATHERSTON OSLER, K.C., PRESIDENT.

- A
wp&llﬂl. General Manager.
‘TSON, Asst. Generai Manager,

Assets, $67,421,090.99
WINNIPEG SASKATOON

A. D,
W.G.

S S ety

& CO,

(Members “YPoronts Btock Exchange.)

MINING ‘SHARES

Correspondence lnv“mi_

: An Excellent Puarchase for F u(ure"'
l Diwidends

' Write or Phone Orders at Market, at My Expense. |

J. T. EASTWOOD |

» i e P : % ,‘ 1

Lo

.

HICAGO & NEW YORK MARKETS
. TICKER SERVICES
Stock, Grain or Cotton letter mailed
- . on request. »
H. NIGHTINGALE = 245
DOMINION BANK BUILDING.

. :

Em;

{ ] ] g ] 4

REAL ESTATE, INSURANCE AND Fi-
NANCIAL BROKERS, ;

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Fire,
Atlas Fire, New York Underwriters
(Fire), Spri eld Fire, German-Ameri-
s Sl Kool Bl Clts
ompany, neral Accl y
Co., Ocean Accident and Plate Glass Co.,
Lloyd’s Plate Glass Insurance Company,
London and Lancashire Guarantee & Acci-
dent Co., and Liability Insurance effected.
Phones Main 592 and Park 667, 26

E.B.C. CLARKSON & SONS

TRUS1EES, RECEIVERS
AND LIQUIDATORS
Hstablished ' 1864.

Clarkson,Gordon & Dilworth

Chartered Accountants.
TORONTO. 2

Established 1889,

J.P. LANGLEY & CO,

McKINNON BUILDING, TORONTGC,

Auditors, Accountants
and Trustees

Jas. P. Langley,F.C.A, ~8.8. Hoimested,
. J. Clarke, C.A, 26

DOME LAKE

The reason why and what to ex-
pectk,‘in my--Market Despatch this,
wee) i 3

IT"S FREE -
HAMILTON B. WILLS *

Member Standard Stock Exchange,
' Phene M. 3172. Royal Bank Bidg:

Fleming & Marvin

Ilembers Standard Stock Exchange

Industrial, Railroad and Mining

Stocks Bought and Sold

.ON, COMMISSION ed?
10 L
Lumsden Bldg 'roragro‘

F.D.N. PATERSON &
Members S

M. 4028.

Ds.
24 KING ST, W,
TORONTS, ' |

e

Exchanges
56 KING STREET W. . TORONTO
i m’

House, N. 4115, :

CONFEDERATION LIFE BUILDING,
. TORONK O, =
Phone, Day, M. 1806; Night, Park, :!7.

g 7

6.0. MERSON & CO.

Chartered Accountants,
16 KING ST. WEST.
Phone—Main 7014, o8

Porcupine Legal Cards

» & MITCHELL, Barristers, Soiic;.
cotoor.s‘, Notaries, Etc., Temple Buuaug,
Toronto; Kennedy's Block, South Por.
cupine. ' od

FOR SALE—VALUABLE PORCUPINE
Property

s

The Birk BElliott Mining Claims, bein
the west half of the south half of lot 9,
concession 1, Tiedale, 80 acres, situate
one claim south from the Vipond, and
near the Hollinger Crown Reserve, South
Thompseon, on which several veins have
been uncovered, many gold
found, with one shaft 60 feet deep
one 15 feet deep, camp, offices, etc.

above property is to be sold at
once; offers from purchesers, agerits, ate.,
are asked by the undersigned. Im-
mediate action is necessary as the Por-
cupine Reserve Mines, Limited, the own-
ers, are in Hquidation and a direction has
been made that the property shall be
speedily sold for whatever may be got
for it.

Full information can be got from G. T.
Clarkson, Liquidator, 15 Wellington
Street West, Toronto, or S

DAY, FERGUSON & O'SULLIVAN,

Solicitors, 26 Adelaide street west,
Toronto. 6M15

and

i CONVICTED OF BIGAMY.
!

COBOURG, May 7.—James Treeman
was sentenced by Judge Ward in the

county urt to 18 months in prison
on a e of bigamy. He married
Violet Parcels of Havelock at Port
Hope while he had a wife living.

712

Buy Mcintyre and Vipond

Write us for information. Al stocks
bought and sold. Cash or Margin.

A. KEMISH & CO.

KENT BUILDING, TORONTO.
Phone Main 4451, edi

R. R. GAMEY

Min Stocks Bought and Sold.
mu and Industrial Stocks.

ROOMS 1226-7, TRADERS BANK
BUILDING, TORONTO, edtf

F.C.SUTHERLAND & CO.

Cobalt and Porcuplqo
Stocks Bougn
.and Sold

Dinnick Bidg., 12 King E.
Phone Main 6204 ..

7 % \NVESTMENT '?77

interest Half Yearly,

100, $500, $1000, safe as: »
u?t:n:;‘btga:e. Business established over
28 years. Send for special folder and
full particulars 2467

| Securities Corporation; Ltd.
N ontederation Life Bidg., Toronte.

demand fo|
was. - poor
Jocal trade
quiet, the
cars of oa
continues
A
for June s




