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ANOTHER BREAK IN STEAMSHIPS
i

Toronto Railway 
Forced Down General Electric 

Under Pressuré
\ •

• •

MARKET FEATURED NO INTEREST IN 
BY TWO BREAKS NEW YORK STOCKS

v-f'lWHAT THE
PESAYSl IMPERIAL BANK OF CAN . x.h,

D. R. WILKIE, President and General Manager. 
CAPITAL PAID UP 
RESERVE FUNDC. P. R. Depressed on State

ment of Earn-
TORONTO STOCKS NEW YORK STOCKS 7,000,000 1

7,000,000Canada Steamships and Gen
eral Electric Are Pro

minent.

LaiiI.C.C. rate decision expected In % few 
day*. Opinion written by Harlan, and Is 
now In printers’ hands.

Pennsylvania expected to adopt 120- 
pound rail on ail heavy passenger divi
sions ; uses 100-pound rail now.

Senate tests Insure a tolls repeal vlc-
OPERATIONS RESTRICTED ! ^Judge J»vett says special Union Paci

fic dividend will come strictly out of 
surplus.

B. & O. control not wanted, and dis
tribution to stockholders Is best.

BRANCHES IN CITY OF TORONTO
HEAD OFFICBr—-Wellington St. and leader Lane.

Erickson Perkins * Company (14 West 
King street), report the following fluctu
ations on the New York Stock Mot- 
cnange :

Sell.
Am. Cyanamld common... 66 

oo. preiti rtu 
Barcelona .....
Brazilian T. L. & F................ 78%
B. v. Packers coin.
Burt r. N.

Buy.
60mgs. |U be

26 % 25%
'■fcxii-78 —Railroads.—

Op. High. Low. CL Sales. 
98)4 99 99% 700

Adelaide and Victoria 
Bathurst and Dupont 
Bloor and Lanedowne 
Davis ville 
Dundas and Bloor

Humber Bay 
King and Sh
lOng .and Spadlna HHIHL _______
King and York Yonge and Bloor ‘ '
Queen and Kingston Rd. Yonge and Queen 
Queen and Palmerston Wellesley-Sherbounte

Queen andl-.> erboumeBEAR CROWD WORKING 68 Atchison ... 99 
AU. Coeat.. 123% ... ... ...
B. & Ohio.. 91% 91% 91% 91%
B, R. T..... 91% 91% 91% 91% 1,700
Can. Pac.... 196 195 194 194% 1,900
Ches. & O.. 62% ... .
Chi. Gt. W. 14% ... .
Uhl., Mil. &

St Paul.. 100% 100% 100% 100% 1,200
29% 29% 28% 29% 1,700

com.
do. preferred .................. ..

Canada Bread common ...
do. preferred............ .

Can. St. Lines common.... 
do. preferred .........................

___  _____ Can. Gen. Electro

ISSUES CONTINUE
■■„ | UNDER PRESSURE u

NEW YORK, June 11.—Heaviness ap-I / 1 Dom.- Steel Corp............ .. 21%
Peered in spots In the stock market to- —• ™UlUtlL
days- Speculation was ae dull and color- Slec' Dev- Preferred
lees as on recent days. Most of the time V 1’ • 11" il XT j Mackay common .1.the market was at a eiandïuiL Canadian feeling IS Highly NerVOUS and I do. preferred ..........
Pacific was depressed by the statement II til J •. II i Maple Leaf common
of gross earnings for the first week of Unsettled at Mont- "t1»""
June, revealing a decrease of nearly i Mexican L. & P------
5500,000. St. Paul fell behind for a time, real. p' f’ S’;®®1
owing presumably to disappointment over ,Ry' common .. 60
the slow absorption of the new bonds. ----------------- Preferred ....... ............... .. .

Reading and Smelting also were heavy. „ _ _ „ _ , st r a preferred’ • • • 60
as were a few of the specialties Thé MONTREAL, June 11.—The weak and I L. & C. Nav. :..................
movement as a whole, hdWever was n»r- I Rc5lvc market of Wednesday was suc- I Shredded Wheat common..
row. With only a fractional change in ceeded today by somewhat steadier and do- preferred .......................
the general level at the end of the uav I qaleter sessions on the local stock ex- Spanish River common ..

High Record Reached change, but rallies here and there re- Steel of Canada common.
Engagement of 32,300,000 gold" for Paris Pre6ented little more than profit-taking do. preferred .........

today brought up the total this week to I by a ehort Interest, while a few Issues Took® Bros, com, ■.
317,360,000, a high record in the outflow Illke the Canada Steamships securities do preferred -------
Of gold from New York In a single week I continued under severe pressure. Toronto Paper ...........
The outward movement of gold since ,°n the whole the market gave no Toronto Railway ...
May 6 now amounts to 336,200 000 and s1*™ working out of the bear period 1 Tacketts common . 
since Jan. 1 to 362,200,000. Despite the I and the feeling continued highly nervous ! Twin City common 
size of the movement exchange rates Iand unsettled. Confidence has been de-
held at an abnormally high level I *troyed. The only new stock to show Conlagas ...........

Demand sterling touched a new high aif?* of Pressure was Toronto Railway, Crown Reserve 
mark for the movement at 3488 90 and whlch wae knocked down 3 points to 128, Hotilnger 
cables amounted to 8489.45. The gold I a ,n®T low for the year and recovered Nlpisslng Mines ...
movement was reflected In the firmer only half ot the lose. Trethewey
tone of the money market 60 and 901 the Market. I
day loans moving up %. It was the I Canada Steamships Securities led the 
general opinion, among international I market. both in point of activity and In 
bankers that the shipment of gold to PmÏL °f, weakness. The common was,
Europe would continue, With the poseU I e't*htly flriner, rallying to 1U% and closing I '’i’
?üiîy .t.hat London might take a supply Î4 J??_on the day at 10H- The preferred, n,®ta™£oUt4ul ’
frolri New York, altho there Is no evi- I 5?m*Ter; wa* weak thruout the day, ..........“
denàc that the demands of Paris have fa linK fro,n 70H at the close on Wed- SfJndaWi " " 
tu lully satisfied. By some bankers i"“^y tS.*7* ln th® morning and to 65% ®nmn d 
the prdphecy was made that the move- UîLlh® /*}?'m?on- It rallied only % and | U "" 
ment would pass the 3100,000,000 mark “nlehed the day with a. net loss of 4%.
before being ended. " mark i Concurrently old Richelieu broke 3 to Canada Landed

Freight Rates Attain !.4V4’ touched 82% In a broken lot and Can. Permanent
Once more "the freight rate decision \ nta.hfd 88 asked. 82% bid, 4% below the °e.ntral Canada

was the foremost consideration In the f nal level of tho Previous day. Colonial Invest,
ftoclc market, and it was said generally c Improvement In Scotia. | Dominion Savings
^atj barring the unforeseen, speculation th®000* ahowed some improvement jn ®r®at l®7est Permanent128 
would be held down to a low point un- I î?®^m.orrlir,B’ rt3lnF nearly 2 pointe to Prov.
til the interstate commerce commission îïj,but wh?ü the demand from the shorts 
announced its ruling. An authoritative I îf1 away the price relapsed quickly and ^*”5^ .'
statement that the decision would be Î86* .quotations went out 43% asked, î?”îî,on ■*~£?,îâ*an..........
rebdered before the end of the month bid, about % lower on balance. ?a’1°?alT Trust ...................
confirmed this tendency of speculators to ïr?n_, continued remarkably active, con- 2nfalxjP Ix*4i . ................ ..
restrict their operations. I sidering the narrow range, but the tone i or‘ Trusts...,.........

Weakness appeared again In Virginia wae weaker. The price fell % to 20%. —Bonds
debt certificates, which fell 4 points to I ®qualHng the low record quotation and Canada Bread
The generaIf1hndH,“Ues^aIf0 were heavy. tot’traM^u^n^-rh“ touched In broken Dom. Cannera 
tainlv 1 b d market'moved uncer- 1/^The cloee Va* H down Electric Development 

y • «iiLa 1 Tî?ti.le: ^2weyer’ waa firmer and Province of Ontario..
* • car closed % higher Rio Janeiro ™..............

67 bid ”ld and Amee Preferred

.Total business 9728 shares. 40 rights, I 
3110 mines and 317.250 bonds. I

95 100r 29% 600
90

Dominion Steel Holding Well Record Amount of Gold to 
—Brazilian Strong—Bonds Paris — Rates Abnor-

Neglectcd. raally High.

9%
66 SAVINGS DEPARTMENT at each Branch o.' the Bank, where iotare 

Is paid on deposits at current rates. * .

Bank Monej^ Orders, Drafts and Letters of Credit issued available

100101%

19*%
Erie .......

■; do. 1st pf. 44% ... ... ...
au Gt. Nor. pf. 124% 124% 124% 124%

Int Met.... 15 .......................... ....
do pref... 64% 64% 64% 64% 1.200 I d

K. C. Sou... 27%.. ... ... ClO 1
Leh. Val..,. 136% 136% 186%. 136%, 1,600
M., K. & T. 18 ...............................

... Z*0 " 18 1* «% 18 3,000
90. 2 ^- C-... - 92% 92% 92% 92%
42« *• N. H.
43 ! & «art -.. 66% 66%‘66% 66 1,700
60 | Sor- 104%...............................

Nor. Pac.... m%jil% 111 111 1,100
I ...............in% 111% 111% m% 1,200

15!% 188% 1®4% 1«5 17.000
Pac- 31 *4% 94 94 % 2,500

f*Putb. Ry.. 25 25% 26 25% 400
VTn- Pacific. 166% 156% 165% 1$6% 7.300
United Rall'y 

In. Co. pf. 37 
Wabash .... % ...
West. Mary. 18%................

—Industrials —
71% 71% 71% 3,100
66 65% 56% 806
23% 27% 27% 1,100
29 28 % 28% 800

136100
70030% 300Another break ln Canada Steamships. 

The ; preferred closed on the Toronto _ 
change Wednesday at 70%. It was n of
fer at 71. Yesterday selling took place 
at as- low as 66. The stock opened at 
86%. This price was held for three rales, 
after-which a fractional drop occurred. 
The low was then touched. Later sales 
Fare made at % and %, the latter ob
taining at the close. The common stock 
was traded ln at 10%.

Freight rates enter Into the subject 
when a reason for the decline is sought. 
It Is'Only to be expected that when the 
railway
crease, transportation by water would 
be affected. As a prominent brokir put 
it yesterday "low rates for freight, and 
little treight."

21
Super .or.. Wex-

V. *8 "80%

Our Air. Rose is personally 
attending to

ROYAL
BANK

BUILblNG

2068

HERON & CO:: S 300

Members Toronto Stock Exi48%
600

lvJ

Investment Sec
Specialists

i « •100
80carntngs :r.show such de- 93

• dl% 
: 73 UNLISTED ISSUES20 300 matters ( except hot rivets). 

Requests for information 
promptly looked after.

FRED H. ROSS&CO.,
. . . Limited .

Lumsden Bldg, 6 Adelaide St.E. 
EXCLUSIVE AGENTS

Break In Electric.
A break in Canadian General Electric 

also transpired during the day. The 
stock opened at 103%.
101. A rally toward» 
it up %, point. An explanation of this 

- seems hard to find at the present time. 
The -statement comes from reliable 
sources that liquidation ds in progress. 
The number of shares to change hands 

quite large.
nton Steel ' Is holding well It 

21%; 21 waa touched, and the 
close was at an advaned of %.

Brazilian was strong, altho it closed 
weaker ln London. This apparently had 
Uttie effect on the local market. Mont
real ;Power received a set back on the 
eastern exchange which will possibly be 

It opened at 225 and 
Twin City held at 106%.

84% 100
Correspondence Invited.42

leg I Amal. Cop.. 71 
29 Am-AgCh. 56 

Am. B. 8... 28 
Amer. Can.. 29 
Am. Car &

TUy., xd.. 61% ... .
Am. Hide A 

Lea. pf...
Am. Ice 8ec. 31 . .>
Am. Loco... 32% ... ................
Am. Smelt.. 64% 64% $3%

m î IS ï<*. ,T: HJ* ls>*
218 Anaconda .. 81%....................
200 I Chino ............ 41U 41U 40^ 4Âv.
207% Cent. Lea... 36 36% 36% 36% 9 6ÔÔ
221 Col. F. & I. 27%. * * 9,600
218% Corn Prod.. 9% 9%”i " i1,1 gs%«- *»$•• - ..

in =-
190 Guggen............
... I”4- Harv...
80 Mex. Pet...

.. 129% 

.. 3»
It finally soid at 

the close brought

16 King St.W.,Ton106 U'6%
I —Mines.—1 7.267.50

201.03
23 23% 22% 22% 400

«K8 -18 300at

FOR SAI10

'

Dominion
Hamilton

230% 230
edtf202..... 200. ».V i ^ 204L 600

50 MnrrayKay 
20 Murray-Kay Prefei

Price*/ on Applicat

’
reflected here, 
closed at 223%.
Rights were fairly active. Bank sticks 
were- traded in, but bonds were conspicu
ous by their absence.

100219 700
100—Lorn. Trust, Etc.— 17 400

MS• MONEY ANDifexCHANGE.
64 64 63%

797% 107% 107% 107% 200
400
400f 80Glâiebrook & Crqnyn, exchange and 

bond brokers, report exchange rates as 
follows ;

N.T. ids.. .par.
Mont fds.. be dis. par.
Ster. CJd.9% 
do.dem.10

Cable tr. .10 3-32 10%
—nates in New York—

Actual.
Sterling, 61 days’ sight.. 486.35
Sterling, demand ................ 488.90

Call money In Toronto, 6 per cent. 
Bank.of Lug land rate, 3 per cent.
Open màrket discount rate in London 

for short bills, 2% per cent.

BRAZILIAN ABROAD.

Bon sard, Ryerson and Co. quoted Bra
zilian in London as follows (local equiva
lents being about 2% points lower) :

June 10. June 11. 
Bid.Ask. Bid.Ask.

......................... 81% 82% 80% 81

......................... 80% 81 79%, 80

FLAX QUOTATIONS.

a100 WATT & WACo. 81 ... 
182 ...

ty (140 I Nat A»....
210% I People’s Gas,

p£-4 C-;-- 121% m% 121 121
Pitts. Coal.. 20% 20% 20% 2014

Et : : SS S Eï El
I?' gï„v, S’4 .j”4 ,m "»

Ren T A- a no»j • • •Q»It I n-J'’ T" * « ...s-J* Hep. I. * 8. 23% ... .
Texïï «î6;; “I ;;;

96%|U."SS. 62% 62% S% jL

dô; - î°o93% 1097/410®5 1$*% "m

^cacr°Sh-: m 'ik 'i& 'ib
..., W. Un. Tel. 61% 61% «tu ..........SteS*:,;;; i ’•$ 1

10 I Total sates, 109Ï600. * 1/4

MINING QUOTATIONS.

200

% to % 
9%-to 9% 

10% to 10% 
10% to 10%

Buyers. Sellers. Cou 
par.

100

Members Toronto Stock 
601 Traders Bank j 

Toronto

146! 4001369 7-16 
10 lr32

600
800222%|!

172 200200 200
IPosted.

487%
100■

I! #p300
300490

- 100

Calgary
Our president who haebeen In - 

wni week investigating tin
wiU -not give any Information at i 
but advise, to be careful what y 
Write us for information.

y-5-' a
!

100

went to Steel Co. of Can... ... 81

TORONTD} SALES.

*-UK' S!-Si
'Ht ’« M

MOfi|ACriVITYIN _ _
MÿNG BSUESjoRiGINAl SCHEME

CAN BE CARRIED OUT

m ,4g

Si î

Brazilian .. 78,
Bt. F.N. pf. 86 
Can. Bread. 80 

do. pref... 90
Can. Cem... 28% .,..........................
Cn. Bt L’ns. 10% ... .......................

do. pref... 65% 66% 66 66% 
C. Gn. Bloc. 108% 108% 101 101%
C. P. R.... 196 ...
Crow’s Nest 60 ...
C. Salt Rto. 2 ...........................
D. I. AS. pf. 70%..................X...
R StL CP.. 21% 21% 21 21%
Dul.-9up. .. 68% ...
Macdonald .. 12 
Mackay .... 81

do. pref... 68
N. S. Steel.. 43

100

1 300

I 9
Edward Irvine &Open .... 

close ....1111
i ill 1

125
Slight Advance in Some 

Stocks—Others Continue 
* Weak.

76
2241 Cobalts— Standard Stock Exchange Bldg,, 

Toronto. Ont.
I 497n11 Asked. Bid.22 Bailey ..................................

1 5®ayer Consolidated .
.1 Buffalo ...............................

750 I Canadian ..... ...
5 I Chambers - Feriand.

City of Cobalt ............
E. î Cobalt Lake .

» Conlagas ........................
- Crown Reserve ....

„ Gifford ............................
1 Gould

448 I Qreet Northern
440 Hargrave»....................

32 I Hudson Bay ............................ 75
330 ?erLLake ...................

6 1a Rose ...............
I McKtn. Dar. Savage
1 Nlpiselng ......................

23n I °Phir ..
70 I Peterson 
70 Right of 

5 I Rochester................
5 I Seneca - Superior
6 I 5tlv?r. 9uaen .........

Tlmlskaming..........
I Trethewey...............
I Wettlaufer..............
I York, Ont 

Porcupln
I Apex .........................»...
I Dome Ebttenslon ....
I Dome Lake ...................
I Dome Mines .................

°Si,H1«h’ Low- Cl. Sales. Foley - O’Brien ....
J? .J*............................... 60 Homeatake ...... ..

B-C. Pack.. 120   26 Holllnger................ .. ..
• ll 78 77% 78 114 Jupiter............................ ..

pem: •• 28%.............................. 35 I Northern Exp.................
C. Cot pf.. 74 75 74 75 14 I Pearl LeUte .................
Can. Pae<.. 196% 195% 194 194 386 I Porcupine Crown .

... 101 102 100 100 3,000 Porcupine Gold
î?'4 1,026 Porcupine Imperial .j

70 65% 66 2,686 Porcupine Pet ..............
10 Porcupine Tisdale ...
2 Porcupine Vipond ...
1 I Preston East D.............

40 Rea Mines .....................
1,844 I Teek - Hughes ............
\365 I United Porcupine
x 10 J West Dome ...................

Sundry—
C. G. F. S...........................

26 I Con- Min. 4k Smelt...

The flax quotations as supplied by the 
Toronto Board of Trade are:

July. Sept. Oct. Nov.
.........  141% ... 144% :..
.......... 161% 163%.....................

PRICE OF SILVER.

London bar silver, 26 %d.
New York commercial bar silver, 66%. 
Mexican dolla.-o, 44:

% \Southern Alberta Land Co. 
Gets Refund From 

Government.

==30 29
LOUIS J. WEST & C<? 1.20 1.06Winnipeg .. 

Duluth............ . 10
Members Standard Stock Exchanoe.

COBALT AND PORCUPINE 81
CONFEDERATION IUFEr*BUIL 
Phones—Day, M. 1806: Night P.

1 18%aeïiveterTh U® J?"11?? „market was more 
values Thf Y3?! ,n the expensive
lmp Ü111 The ^tlvlty seems to be trite- 
sues ,orders- In a number of ls-
sues the prices remained firm 
advance was noticeable ln

17% Kin-Dar., 600 at 77, 300 at 76; Porcupine 
... I Pet. 4600 at S3, 3600 at 82%, 2000 at

32%; Peterson Lake, 300 at 38%, 2500 at 
%, 2700 at 88; McIntyre, 100 at 28; Gif

ford, 1000 at 1; Pearl Lake, 600 rt 3%, 
600 at 3%, 2000 at 3; Porcupine Vipond, 
1000 at 30; Pan Silver, 500 at '6; Seneca- 
Sup., 600 at 270; Tlmlskaming, 1530 at

1000 at 8%, 
at 9, COO at

1 . 4825’si "so '56
% "«% "«% '43%

Lake was weaker.‘"'it sold^to"40*I ^rjance ln view_"ôf the'Xïnancleï1 dlf«* I Toronto Ry. 130 ^ 180 128% 129%
% better. Dome Mines was atron^^fl- ^LM68»0/ Çhaplin. Milne, Gre^U* Com! Duckett, ... SO ... ... _
Ing up to 840. This is an advance * of 20 Ran^* ^m^®d, London, England and the I dty.. 105%...............................
points during the day. Rumors* of 2a hou^^f AeeHcy- was Passed ' the TIrdo' rl«rhts- % 9-82 % 9-32
shortage In this issue are circulating. cuMiun fnf^m5ns today during the die- WpK- Ry-••• 196 • ..................

„ ... Holllnger Stronger. - B °f department of Interior es- -Mines.-
Jgel; was °trongsr. It sold at 1765 The sum i„ a refund to the Crown R---1 04 1.04 1.00% 1.00%

h=nHIVldend' p*arl Lake, on the other fh^t?nr^^iV*rta ,Land Company, one of HolL- xd... .17.50 17.60 17.60 17.60*
thereof weak. H changed hands aï A^encvPw«tl.°n,8 in ”hlch the CanadC Nlpleslng ..6.20 ..................

3, thereby losing %. Porcupine Pet was n?h!fy^!?8 Interested. —n.nt« 
Tcent tïïïYu» \3 7L Balley dropped below .PU,rc?haSed several years Commerce... 302% ... ..................
i cent, selling at %. ! r»® a la^e tract of land in South» »n a i Dominion

York Ont. showed strength. It opened u-r(^S’nW th t vlew to carrying out a big Hamilton 2 01% "• 
el at p^C°f1^rteentth,:8eSst8ojr ^d H^er,'^ Stend"d

|^gn, |=r^t d37on,n^ M.C1  ̂ th™ 3B ^ ^ ^»te^„«r10ïeea„ Sftt M

a point less. Easiness prevailed ln L8a^ y only ln the nature of a loan m* thf 
SHOW INrPPÂCP I Ijoterson Lake. It sold down to 38, which 8XerJlment retains the title of the land 
3HUW INCREASE. figure was offered at the close. Ttmls- ?Ptd repayment has to be made at toe

Brazilian Trac^Light and J™
by^b^rLlMfh^lr. ^ ~ ^ 8l^“y ^œt^ ^ ^„ ê^th1 ^

the zu^ldlary companïeTco^rollfd by I ----------- «

'J-JXJZl w„eek.,Xndl^ June 6, .1914, | MONTREAL POWER 1 ^f/^d t°hit°iDSl,U8ff by! re“nt° ,a^
„ corresponding ! RE-ELECTS OFFICERS , Cn> R

b0th; MONTREAL, June ll.-The annua, £ ^do".  ̂i ! îo°

SUROPTION BOURSES. ' the company for the past year was tha't the^l.f.f^1^ by the repreMnSïves D- Iron pf."." 70% ...
p.,p,q . ' ------ presented by the president, Edwin Is not to t®mP°rary one and D- Stl. Cp.. 21% 21% 20% 21

culet^iftXiJ niR, t1-—Prices opened Manson. The old board was re-elect- hquidationofthe^^’It,h the *°ln« Into D- Textile.. 69 69™ 68% 69
0Bed i:'--cgular on the bourse ed as follows: Edwin Hanson orezi- dater. It done a ü(»ul- L»do’ pref-■ ■ 101% ...

J"re' ■ P2r rentes, 83 denl; T. J. Drummond, vkHr^sidenV of a company aid te averties?0 g°"i. Trust. Ill .
i Exc^nte C5'uxles -f01" the account. ?nd William Hanson. A. F RlS d«>fy- The complnyT re££enïati?f. Hmr^r ‘

", “J T- »,»»«„««. ■ Sl5hS;*£"T h : m -
• « C!22*2i- ~ -o bonus this-yea-C------  Hvî; : 'SK"”4m 1,4

BERLIN, June 11.—Trading on the ' There will not be a bon # original scheme in Southern Alberta. N 8 StireV

Heat RESERVE **°*Ô*nON ÏX. 146 iil

«.w. !» to^.“.urjur, -M ' higher ims week «"fo*’

suyrsssr s* * - ■*—*~ ««»,. a» s ..........................
îhnwTîü1 ,°L tbe Bank of England 128* 129% m m
shows th© following: ohctnges* _ rtghts. 2% ..............................

hr & ■8,™ •••••■ :::
lion. Increased £943,169; other secnrl-1 1,4 ’
ties, decreased

: .. 60 
..7.40 l vjE7".W 38

li06290 1.00

was stron_,-----  „
anRunïorns“e of ^ houee^P common’ ZS* PJa8ed ' ln 

circulating. S™LTi; .'.“ly dur‘r>g the

2 —
5 FLEMING &TORONTO CLEARANCES.

Bank clearings today, 37.166.541.

MONTREAL, June 11.—Bank clear
ings for the week ended today, $61,759,- 
240, as compared with $63,692,224 for the 
like vfeek In, 1913, and $58,163,330 for the 
corresponding week in 1012.

WINNIPEG, June 11.—Bank clearings 
for the week ended today, $27,089,234, as 
compared with $31,894,210 for the like 
week last year, and $29,437,691 Jor the 
corresponding week of 1912.

%; York Ont., 700 at 8%, 
00 at 8%; 1600 at 8%; 2460

14

Members of Standard Stock

310 LUMSDEN BU;] PUTTING IN ORDER 
1 NATIONAL FINANCES

i
..............6. Porcupine end Coball Slot

TELEPHONE M. 402S-9.

1,600ti:
Lake ..............

Way................... *L4%

.2.72 J. P. CANNON & CO.2.66
3

Members Standard Stock Exchanoe 
STOCKS AND BONDS BOUGHT AND 

SOLD ON COMMISSION.
66 KINO STREET WEST, TORO 

Adelaide 3342-3343-3344.

14%
5hi. Unsettled Conditions in Paris 
s% j to Be Cleaned Up—Crisis 

Serious.

.. 19
•• 6%

17'

9%
BRAZILIAN EARNINGS■i MONTREAL STOCKS 3% 2%

Porcupine Legal Cards7% 7' 40%lii .8. 8.26 COOK A MITCHELL, Barriate 

cuplne.

27 PARIS, June 11—The Rifoot minis
try has been favorably welcomed by 

j financial Paris, altho the bourse does 
I not like certain points in the new cabt- 
I net’s program. However, the principal 

" j I features are encouraging. The new pre- 
80 I ™ler is already energetically endea- 

1 voring to put in order the national fl- 
1 I nances and is urging moderation upon 

32 the other minister In this respect This 
1 I at least is gratifying.
,,, - The cabinet crisis has been more 

serious than Is generally understood 
_ I outside of mo. t intimate government 

circles. President Poincare’s oppo- 
; nents, especially the friends of M. Call- 

laux, former minister of finance, have 
been working every possible sublet- 

b fuge to prevent a new cabinet at all 
being formed. Some of these expected 

NEW YORK CURB n tîlle way to force President Poln-
_______ I care’s retirement from office. The

Quotations and transactions on thé of finance. Deputy Btlene
i New York curb, reported by Brink.™ Clementel, has a reputation for sound- 

7J Perkins & Co. (j. G. Beaty) :y Briok,on neas on financial questions.

17".3Ô17.S!’’

amounting to $467,526, as 
with $450,123 for the 
period of 1913,
years being converted at 16d, the nor- *-un>iu>nu, u une a,—xne a 
«îw e^?tc °* e::chansc, an Increase of i :nee>in8 of the Montreal Water
v-l I »39o. Power Pnmnomr mas v.^ ------l

............2.

STOCKS
BONDS

COTTON
DRAINC

::::: Al CHICAGO
WHEAT

f -

iJi 2
30 29
8

. 20
10 Our two private 

*"». five unsur
passed faoiUtie.n for 
transacting buzlne?* 
In the Chloego grab, 
market Corre
spondence Invited.

%
. 105017.26 no•i38 50

.101.00 97.00321

ERICKSON PERKINS 
& CO.v

14King W., TORONTO
Telephone Main 6780.

224 224 222% 222%
44« 45 43% 43% 242

1,270114

13%..............................
85% 85% 84% 84%"1 70 —Close— 

Ask. TERMS OF BRAZILBid.12 < S46, gn | Buffalo ...................
437 j Dome Mines.........

5 Foley - O’Brien .
35 Granby .................
25 Holllnger..............

400 | Kerr Lake .........
I La Rose ..............
I McKinley..............

79 I Nlpiselng ............
5 I Yukon Gold.........

10 Cigar Stores ___
5 Sales : Kerr ]

II1% 1% LOAN SETTLED•• 8% 
.. 26

8%i 30
’LONDON, June 11.—It wae freely 

rutpored yesterday that the terms of 
the Brazilian Government’s new loan

ft M

ÏU^v2ii.b,„^r54tse” £
already existing in favor of the 5 per 

**®lhnding loan, it iB belief 
that th© loan will be floated 4n a week
thet,F^thy L*?nklng sroup’ Including 
4b®.^hscJ;1,d« of London, the Die! 
cmito Gesellechaft of Berlin and the 
Basque de Paris et des Pays o?

82%1 82% Edwards, Morgan S Co.17 17%i
ï il 4% 4%

j %2,478,000; / other I —Banks—
■ deposits, decreased £688,000; public Commerce... 202 202 % 202 ■>o‘>% 
deposits, decreased £549.000; notes re- Molsons . — 78

| serve, Increased £1,271,000; govern- Quebac 
ment securities, unchanged. I Royal ..
* portlon of the bank’s reserve
to liabilities this week Is 44.48 
cent; last week it was 42.46 
Rate of discount 8 per cent

CHARTERED ACCOUNTANTS
20 VICTORIA STREET, TORONTO. 

Offices alee at Montreal, Winnipeg, Cal* 
gary and Vancouver. 248

1% 1%

I 75Mortgage Loans
M°NbY to lend on first mortgage on 

rcci^er.tml and business properties. 
i\o proji ess bans considered.

80
.... 6% 4% ,200/

2%
L”52T La Rose?4

..120 ...........
•• 221 221 220% 220% 

—Bonds__ _ 200;McKinley, 1600.Bell Tel......... 99
per cent oîn. * ’/ ‘

Price Bros.. 80%!'.. i
GEO. 0. MERSON A500

6,000
10,000

1,750

ON LOCAL CURB.
Chartered Accountants.

16 KINO STREET WEST, TORONTO/ 
Calgary and Medicine Hat. 1

°M1x™*rh* L*aw- N°t>n. Sales.
............................... 84,000

914............................ 1»
..........................  2,000

1,000

PUBLIC TOOK B. Tel. Bda
Dome...............
Jupiter .........
Pearl Lake. 3%
Pet. Lake... 38%...,

STANDARD SALES.

NEW YORK COTTON.
TWELVE PER CENT. | Eri<*aon Perklne & Company (J. q.

n.—Only 12 per I ^

K-»-B Sfirf -3:1 si I” "
derwrltten last Friday. I Dec. ... -.12.88 13.93 13 83

•••12-76 13.81 is!69 
...12.78 12.87 12.72

Ûcé$dxiùi®m$& 500 MERGER in BOSTON Electric Railway- Company. The 'to
tal trackage Involved la about 1500
miles, all in Eastern Massachusetts,
and the combined capital stock totals 
562^10,800.

ELEVATED RAILWAYS.
> BOSTON, June 11.—Plane for the 

most extensive electric railway merger 
ever proposed In Massachusetts were
Sative^omS^a on ,Mi^

SHSÆ U.-T», Hudi

Street ItoilWydth^^av ,Bay “«etlng will be held on the- 2
Rallwavlnd ®treet '"at. A. M. Nanton and. Sit_WMand Lynn Railway into I ®lackenzle will seek re-election to
to he IK but Bue8e11 StepboMon 1. ,

a>°o It l’o^s^ioiT^t \t 
ÏÏZ* îoooekt14Ôi* n: 150“ at 40%, ioôô

SSMS S

20
87
8818 KING STREET EAST. TORONTO à$£■; :: at ONE WILL RETIRETORONTO DEBENTURES SOON. FROM H. B. BOARD82

GRAND TRUNK EARNINGS.

"“".'sa:— W9n l>W»040, a decrease of |U8,Ml.
1

t

Hrani1

/ */

THE

UNION TRUST CO.
Limited.

QUARTERLY DIVIDEND
Notice is hereby given that a 
dividend of TWO and ONE- 
HALF PER CENT, for the cur
rent quarter, being ait the rate 
of

Ten Per Cent. Per Annum
on the Paid-up Capital Stock of 
thle Corporation, has been de
clared, and that the same will 
bq payable on and after

THURSDAY, THE SEC
OND DAY OF J*JLY
next to Shareholders of faebrd 
at the dose of business on the 
23th day of June, 1914.

By order of the Board.

JOHN M. MoWHINNEY
General Manager.

Latest Stock Quotations
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