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.j'l'o Relieve Congested Areas
on the Outskirts of
Toronto.

EXTENSIONS OF TIME

City Will Oppose the Applica-
tiois of Many Railway
Companies.

‘Far the cily to co-opérate with the
adjoining townships in - a sewerage
system for the congested areas fring-
ing upon' the “cify's limits would in-
volve the construction of a relief
sewer, which would have to be paid
for by the ‘people outside the city’s

limits. ‘

This was ihe essence of the report of
Commigsioner Harris to the board of
controi .yesterday. The report was
adopted.

. Commissioner "Harris further stated
that he has had to refuse every ap-
plication from outsiders to connect
their sewers with the city system, as
congestion - wounld have resuited. One
of the applicants asked for drainage
of two areas of 300 acres each. He
added that the ratepayers of the city
have already a eapital expenditure of
$4,700,000 for .a drainage system to

Smmme (JTY HALL

from the county would largely in-
crease that expenditure, He advised
that the county be asked to plan its
drainage system, following which a
relief sewer to the lake front could
be designed.

The city golicltor advised that the
charters for the Torento and Niagara
Western and for the Forest Hill rail-
way aré néaring expiry and extensions
of time are to be asked for.

Oppose Extensions,

“We will oppose these extensions of
time,” Mayor Hocken declared. “The
Toronto and Niagara Western's ‘char~
ter permits an underground entrance
into the city.” o

“I'm in favor of annexing enough
area to prevent the building of the
Forest HIill road,” eaid Controller
Church, .

The city treasurer recommended
that legislation be asked for author-
ity to issue short-term sccurities to a
maximum total of $6,000,000 to more
economically finance local improve-
ments and conétruction of water
mains, He stated that the amount of
money required by the city in the
past few years to finance local im-
provements up to the time of the issue
of debentures, had increased to such
an extent that further dependence
upon bank accommodation is inexcus-
able.

“We will take this up in the treas-
ury board at once,” said Mayor
Hocken. The board favors applying
for legislation as suggested by the
city treasurer.

Blocking Streets.

Mayor Hocken announced that the
police commiseioners would hereafter
deal with any blocking of the streets,
This means that the newsstands are
to be removed.

A deputation from the unemployed
urged .that more civic work be provid-
ed.

A deputation from the board of edu-
cation asked the board to agree to the

the lake front, and tp take sewerage

purchase of a site on Bloor.street for

C

e

MAKE CONCESSION LINES
CITY WARD BOUNDARIES

New Plan for Redistribution Sug-
gested by Alderman
Wanless.

Little progress towards redistribut-
ing the wards was made by the spe-
clal committee ycsterday aftermoon.
A deputation from Ward One contend-
ed that more improvements would be
made there were the ward made into
two wards.

Ald. MgBride argued that Ward One
gets its full share of improvements,
He suggested that more time be given
to consideration of redistribution,and
that a plan be then prepared by the
committece for submission to the
council.

Ald. Robbins, who presided, insist-
ed that Ward One is building up so
rapidly that its division into two
wards cannot be put off much longer.

Ald. Wanless put thru a motion
that the policy be favored of dividing
the city into eight wards by the old
north and south concession lines,
which are a mile and a quarter apart,
and that a report be brought in.
== e —
a school to replace the Jarvis street
Collegiate Institute. The cost would
be a little over $100,000. Trustee
Brown explained that Jarvis street
Collegiate building was out of date
an@ too far away from the centre of
the district which supplied the pupils.
e suggested that the eity acquire
this property for park purposes and
make it a part of Allen Gardens. .

The new site on Bloor stréet is now
being offered for sale by the provine
clal government. The board agreed to
support the purchase of the property.-

Controller Church put thru a mo-
tion that the federal raillway board be
asked to reduce telephone rates for
the city.

e

==

« FOREIGN NEWS

FORCED TO CRUSH _
~ DARK CONSPIRACY

Syndicalism Issue in Soutl;
African Strike, Declared

Gen. Smutz.

CAPETOWN, South Africa, Feb, 4.—
(Can.  Press) — Gen. Jan Christian
Smuts, minister of defence, was cheer—
ed . by - all -sections exeept the Labor-
ftes when he arose in [the assembly
today to mowve the second reading of
the bill to indemnify the government
for its acts under martial, law. -After
hie had spoken for nearly four hours
in justification of the government's
action in declaring martial law and de-
porting the strike leaders, the house
adjourned, Gen. Smuts will resume
his speech tomorrow.

The minister of defence argued that
the government had to| deal with no
ordinary strike, but a syndicalist con-
spiracy of the worst type. The Trades
Federation had attempted to paralyze
trade and transportation and terror-
ize and starve the community in order
to compel surrender te it8 demands. To
defeat thig conspiracy and prevent the
country from succumbing to anarchy,
it became necessary to niobilize a larger
military force than was employed in
ihe Boer republics at the outbreak of
the war. He declared- that Secretary
Bain of the Trades Federation, one of
the men deported, was the most promi-
nent in inciting violence. He had
known Bain when he was employed in
the secret service of the Boer govern-—
nient, and declared him to be one of
the most desperate characters he had
ever encountered.

Nothing. more diabolical, asserted
CGen, Smuts, could have been commit-
ted by an invading force than what
the deported leaders had attempted.

HEROIC CAPTAIN INCH
IS HONORED IN LONDON

Volturno Commander Given
Freedom of City and Valu-
able Tokens.

Feb. 4.—(Can. Press.,)—
Captain Francis Inch, commander of
the steamship Volturno,
Lurned in mid-Atlantic on Oect. 11,
1913, with a 1oss of 135 lives, was pre-
sented today with the freedom of the
City of London in a silver casket and
also with a gold medal, a gold watch
and chaln, a purse of gold and Lloyd’s
silver medal. The prescntation was
made by the lord mayor at the Man-
Slon House, He told Capt. Inch that
the tokens were in recognition of his
“heroism- and staunch,  allegiance to
auty.”

At the same time a diamond and
sapphire pendant and a silver tea wser-
vice were presented to Mrs. Inch.

The, lord mayor and Willilam Mar-
coni, the wireless ihventor, delivered
eulogistic speeches, ir reply to which
Captain Inch modestly replied.

DEFEATED REBEL LEADER
STILL FULL OF FIGHT
Will Reorganize His Forces and
March on Port Au Prince.
CAPRR

(Can,

LONDON,

HAITIEN, Halti,
Press.)—Senator
Theodore, who was signally
al Gonalves on Monday by QGen.
Orestes Zamor, retufned to Cape
Haitien toduy. He immediately pub-
I'shed a manifesto stating - that he
would retain the title of commander-
In-chief of the revolutionary forces
and would reorganize his followers
and march on Port Au Frince, the
capital

Guarantees for the gecurity
cigners were given today
Theodore tn  the mmandGe

Feb, 4.—
Daviimar
defeated

of for-
hy Senator
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MILITANT ARSON SQUAD
CAUSED SEVERE LOSSES

Mansions in Historic = Scottish
Neighborhood Fell Prey to
Flames.

GLASGOW, Feb. 4—(Can. Press)—
Very destructive fires, believed by the
police authorities to have been the work
of “arson squads” of militant suffra-
gettes, caused considerable damage to-
day in the neighborhood of the Perth—~
shire Village of Comrie, famous for its
Druidical and Roman ruins,

The first outbreak was discovered in
a drawing-room of Aberuchill Castle.
The domestics extinguished the fire, but
not before a number of valuable pic-
tures and some ancient furniture had
been damaged beyond repair.

Shortly afterward another mansion
named the “House of Ross,” which was
temporarily unoccuplkd, was found to
be on fire. - The flames had secured a
strong hold before they were discover-
ed, and the house, which had. been
erected only a few years ago, was con-
sumed, with all its contents.

Traces found in the vicinity of Ab-
eruchill Castle. indicated that the fires
were the work of suffragettes,

RUTHENIANS NOT
AIDED INRUSSIA

Count Bobrinsky, Now in Vi-
enna, Denies Existence
of Sedition.

VIENNA, Feb. 4—(Can. Press)—The
arrival of the leader of the Pan-Slav
movement in Russia, Count Bobrinsky,
at Marmarog Sziget, Hungary, has re-
vived interest in the trial of a large
number of Ruthenians on the charge of
inciting rebellion against the Austro=
Hungarian Government, which has
been in progresz there for the past
month. It was alleged that the seditious
imovement- was largely promoted and

| financed from Russia, Count Bobrinsky
]being involved in the allegations.

g In  an interview published in the
Hungarian newspape:s, Count Bobrine
sky declares that the trial involves no
political questions, but merely one of
religion, the Ruthenians desiring only
to adopt the faith of the Russian Ortho~
dox Church, whose liturgy comes near-
est to expressing their religious feel-
ings. The main accusation thus far
brought against the prisoners is having
in their possession Russian prayer
books containing prayers for the Rus-
sian Emperor. ®

Count Bobrinsky says he will testify
that his party in Russia has no affilia-
tion, political or social, with the
Ruthenian political propaganda.

It is reported that the Austrian au-
thorities will demand from the Hun-
garian minister of justice the extradi-
tion of Count Bobrinsky on an old
charge of having made Seditious
speeches in Galicia in 1908.

TOKIO MASS MEETING
CONDEMNED MINISTRY

TOKIO, Feb., 4.—(Can. Press.)—A
mass meeting condemnatory of the
ministry was held today and was ad-
dressed by a dozen speakers, including
Captain Ota, who was retired from the
navy several years ago after making

charges against the navy. Ota re-

peated his allegations of corruption.
Andrew M. Pooley. an Englishman,

ard V. Perrmasn. i Tokio manager
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GERMANY WOULD
PROMOTE PEACE

Fifiance Minister Says Rela-
tions With Britain Are
Most Cordial.

TRAIN HIT MOTOR CAR
TWO KILLED, TWO HURT

Collision Occurred on Grade
Crossing Near Providence,
Rhode Island.

BERLIN, Feb. 4.—(Can. Press.)—
Anglo-German relations are ‘“‘very
g004d,” according to the German for-
eign minister, Gottlieb Von Jagow, in

a speech before the ways and means
commitiee of the imperial parliament
today. This utterance is the strongest
official characterization of the rela-
tions between the two countries that
has been expressed in years.

The foreign minister declared that
the one-time tension was steadily de-
creasing, and that the relations of the
two governments were now marked
thruout by mutual trust.

Admiral Alfred Von Tirpitz, minister
of marine, declared he had nothing to
add to his statement of last year that
England’'s proposed fleet ratio of 16 to
10 as compared to that of Germany
was acceptable to the German Empire.

Both Herr Von Jagow and Admiral
Von Tirpitz expressed the opinion that
the unofficial suggestion of .a years
naval shipbuilding holiday made by
Winston Spencer Churchill, first lord
of the British admiralty, was imprac-
ticable.

Admiral Von Tirpitz refuted the ar-
gument that Germany was setting the
pace in naval armaments, and showed
by statistics that Germany had in-
creased her naval expenditures during
the last five years by 56,000,000 marks
$18,750.000 as compared with an in-
crease of 216,000,000 marks ($54,000,-
000) by Great Britain, not counting
60,000,000 marks in the anticipated
suppléementary estimates. In the same
period the naval expenditures of
France increased 184,000,000 mprks
and Russia 302,000,000 marks.

SWEEPING CONCESSIONS
MAY BE GIVEN ULSTER

Everything Short of Exclusion, is
Statement of Glasgow
Herald.

GLASGOW, Scotland, Feb. 4.—(Can.
Press.)—Concessions  of the  most
sweeping description are to be made
to Ulster in connection with the in-
trodaetion of home rule in Ireland in
the course of a stutement to he made
by Premier Asquith on the reassembl-
ing of parliament, according to today’'s
Glasgow Herald The conizessions,
says the newspaper, are to cover prac-
tically everything short of the exclu-
sion of Ulster from the provisions of
the home rule meaasure,

The announcement made by The
Herald Is regarded in political circles
as particularly significant since it co-
incides wth the arrival in Glasgow of
David Lloyd George, chancellor of the
exchequer, to speak on the land ques.
tion.

TO ASYLUM FOR LIFE.

HEILBRON, Germany, Feb. 4—(Can.
Press.)—-A sentence of confinement for
life in an asylum for the criminal in-
sane was pronounced by the assize
court here today on a school teacher
named Wagner, who on Sept. 5 last
year. after setting fire to the Village
of Muchlhauen, Wurtemherg, mur-

dored his wife and four children and
zad ten villagers, dan-
i nd .~ 4 1t
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vhe the crimes. a3 he
s suffering from the mania of per-
wution

|NAT BARBER DEAD

WASWELL KNOWN

e A

Popular Commercial Traveler
Succumbed to Attack of
Paralysis. '

NATHANIEL BARBER
Well-known commercial traveler,  who
died yesterday.

One of the best known and most
popular commercial men in the prov-
ince died yesterday in the person of
Nathaniei Barber, who passcd away at
his homie, 38 Beatrice street, after an
dattack of paralysis.  Mi. Barber, who
was 58 years old, represented the Wills
Piano Company for many years, and
had many friends in all Jine3 of busi-
ness thruout Canada. He was a mem-
be: of the 1.LO.F., the Knightis of Pythias
ahd the United Workmen. He was a
Methodist in religion, and was one of
the hardegt workers in connection with
Wesley Methodist Church, of which he
was a member.

The funeral will be held from 38
Beatrice street to Forest Lawn Mau-
soleum at 2.30 tomorrow aftérnoon.

Mr. Barber is survived by a widow
and five children, three daughteis and
two sons, . :

“LEAD, KINDLY LIGHT.”

How Cardinal Newman i Wrote This
Wonderful Hymn.

John Henry Newman; one of Eng-
land’s most distinguished scholans,
poets, educators and theologians, was
born Feb, 21, 1801, and died Aug. 11,
1890. sbii j

With all the ‘achievements of his
remarkable career he is specially re-
membered for three events of world-
wide interest—his share in the reli-
glous controversy, variously known as
the “Tractarian” and the “Oxford”
movement; his passing from the An-
glican to the Roman-Church; of which
he became a cardinal, and his compo-
sition of the hymm that is familiar in
every part of the weorld.

In the latter part of 1832, Dr. New-
man, while in Rome, was prostrated
with malarial fever. On recovering
sufficiently to attempt to return®fo
England he took passage on an orange
boat as far as’ Marseilles. When in
the Strait of Bonifacio, between Cor-
sica and Sardinia, the ' vessel passed
into a severe storm.

With wind and waves raging furi-
ously and the sky black with impene-
trable clouds, the passengers became
panic-stricken ‘under the belief that
the vessel would mnot survive the
storm, Dr. Newman for a while paced
the deck, awed by the threatening
situation and deeply engrossed with
the religious movement in which he
had become a central figure,

Suddenly, on the night of Jan. 16,
1883, there appeared a slight rift in
the dense clouds, and out of it a_soli-
tary star beamed forth hope and en-
couragement. «

Dr. Newman was so impressed with
this omen that he bared his head and
uttered the prayer, “Lead, kindly light,
amid the encircling gloom; Lead Thou
me on!”

This was a prayer of double import
—that the vessel might reach port in
safety, and that he might be divinely
directed in what he believed to be a
special call to him for service at home.

After the storm cleared he wrote the
immortal hymn, which can best be
understood by a knowledge of the cir-
cumstances that inspired it. |

This beautiful hymn is to be found
on page 261 of “Heart Songs '—the
wonderful collection of songs that is
being distributed by thig paper on
terms that make it almost a gift. The
coupon publidhed elsewhere in today's
paper explains terms,

POLES INVADING UNITED STATES

VIENNA, -Feb. 4. — (Can. Press) —
After several months, Polish emigration
to America has been resumed on a large
scale. Continued efforts are being made
‘o evade military service, and the Gali-
cian authorities have arrested many of
the emigrants on whom forged pass-

MARRIED MEN FIRST
10 BE GIVEN VWORK

— e

They Are in Most Distress—Few
Women Register at Willard
Hall Bureau.

Up to the present time the number
of applications for work at the wo-
man’s department of the civic employ-
ment bureau has been much lighter
than was anticipated. Only about 100
have registered, and a good portion of
these have been given temporary em-
ployment. Owing to the fact that the
bureau at Willard Hall is rather hard

to find, the wmecretary, Mr. Dickie,
stated that a sign would be erected

.Jat once to indicate the place,

It was pointed out by Mr. Dickle
that it is impossible to give employ-
ment to #ingle men at the present
time as the commission must first at-
tend to men who have large families
depending upon them for
The hardships encountered thus. far
by the unemployed have caused some
men to give up in despair and go away
and leave their wiver and families to
shift for themselves,

(Special Correspondent.)

HALIFAX, Feb. 3.—Some $14,000,000
is the value of the Persian lamb fur
annually imported into America, and
Nova Scotia has started to produce
this fur within her own province. A
company has just been organized
with a capital of $150.000, and has
commenced operations with a.stock of
seven pairs of pure Karakule sheep,
The. entire proposition in {iself em-
braces many dlistinct phases; and it is
by virtue of that fact that it assumes
the proportions of a lucrative . busi-
ness .. enterprise. First, there is
the phase as viewed from the mutton
basis. The introduction ‘of the Kara-
kule strain makes for 'a type of sheep
riciher in-wool of greatly  increased
weight, and mutton of a highly pleas -
ing flavor, the sickening sheepy taste
being brod out in the product, the
croas besing' the Karakule and our
native mutton breeds. Secondly, the
Karakule is a hardy type of sheep, it

own breeds would starve; and as its
natiye haunts witness the severest
extremes of cold and heat, the Kara-
kule, and sheep of the Karakule blood,
will ‘defy climatic conditions that
would spell disaster to our own flocks

Good males, the result of a cross
between the Karakule and our native
breeds, are worth in the market toda
from $150 to $300. 4

And thirdly, there is the phase of

producing Persian lamb furs—the
most profitable of all, supplementing
an ordinary scientific farm enterprise.
Persian lamb far, as previously stated,
ig the pelt of a new-born from a cross
bétween the Karakule and one of our
own long, coarse wool breeds. The
lambs, when dropped., are usually a
glossy black, but rarely golden brown
ones occur, The wool of the lamb Iis
tightly curled over the body and well
over the head and down over the legs.
The. qualities that determiné the .value
of a skin are the size.and. tightness of
the curl, lustre and size of the skin,
The lustre is improved by the dyeing
process which is essential in preparing
the skin' for -usé.. “And the .remarkable
feature {§ contributéd i the fact that
the” blder ' the “lamb Hecomes, the less
valuable is the fur, as the curls lose
character rapidly soon afteér Dbirth,
while the pelt of the still-born lamb
is equally as valuable, or more 80, as
against that taken from lambs a few
days old. : .
" The finest tightly curled fur is the
Persian. Looser, broader curls place
the pelt under the head of Astrachan,
while the gray shades are known to
the trade as Krimmer.

What fox farming has meant to
Prince Edward Island, the estgbllsh-
ment of this industry on the maintand
will mean to Nova Scotia and New
Brunswick. It will make for a better,
hardier breed of sheep, better mutton,
more wool; and attached to all - this
Persian lamb skins produced at our
own door, produced and perfected by
scientific experts, who have a deep
geated conviction that the half civiliz-
ed natives of the Bokhara regiong
have a deal to learn of this business.
In this country the business has pass-
ed the experimental stage. It should
be encouraged and fostered. It looks
like sensible, lucrative 1n\'es§ment in
a big plan with a rosy future.

BOOK-MAKERS REMANDED
UPON COURT APPEARANCE

Thomas Meeghan and William
Smith Charged With Exten-
sive Betting Operations.

ing 4 andbook
Charged with running a han
in thlrg('umcron House on. fQueen
street, Thomas Meeghan, son o‘f tbe
proprietor, and Willlam Smilrh, bh(:ji.-
dan avenue, were brnugnt_ befm.c
Magistrate Denison in lhf- police court
‘\'Pstt-rda:.' and remanded um‘il' 1‘he
11th inst.” Young Meeghan and Smith
are soid have conducted hand-
bo;;king operations on a ‘lm'gf* scale,
and that they handled thousands of

to

ports were found.

dollars.

Canadian

gage

Investment Co.
Net Profits for 1913, $110,549

The Annual Statement of the Canadian Morigage ;
for the year 1913, submitted at the Annual Meeting held vesterday,

profits substantially larger thdn in any
pericd amounted to $110,549,

this, the total available profits amounted to $139,564.

was distributed in Dividends; $50,000

balance of $19,185.98 carried forward to credit of Profit and Loss.
Capital is $1,200,000: the Reserve Fund, $300,000, and the Company
; Capital to the extent

of $676,000.

The Board
8. G

Wallace MNeshitt,

Messrs. Beatty, L. A. Hamilton,

BC: LB
Alr. 1. A Hauilion ang My
President,
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. { I
resi , ang Messrs,

Accountants, re-appointed Augditors of the Company,

exclusive of the balance brought forward.

of the Company w8 re

Osler, K.C

S Osl

Company
showed
The net profits for the
With
Out of this sum $70,398.88
Fund, and a
The Paid-up
has Debenture

Investment

previous year,

transferred to Reserve

elected and is constituted as follows:
D. B. Hanna, Joseph Henderson, Hon.
and F. W. G. Fitzgerald.

er\ s re-clecied President ar a Vice-

e, Wateraous

and Ccuipa

support. |,

PERSIAN LAMB AND KARAKULE |
SHEEP.

will forage and grow fat where our |

Canada Perm:;\nénté;
Mortgage Corporation
ANNUAL MEETING .

’

srmanent Mortgagh
The Annual Meeting of Shareholders of the Canada Permanen
‘Corporation was Almld at its Head Office, Toronto Street, Toronto, on WM
day, the 4th February, at 12 o'clock noon. ‘

 The President Mr. W. G. Gooderham, occupied the chair. !
Mr. George H. Smith, was appointed Secretary of the meeting, and rem&“'
following Report of the Directors for the year 1913, and a General St.qger_nv t

the Assets and Liabilities. : #
REPORT OF THE DIRECTORS

‘Shareholders. &)
1t affords your Directors much pleasure to present to the'S ho!
Annual Statement of the business of the _Corporatkm for the year 1918, VI
has been duly certified by the Auditors. ; ; :
The net profits for the year, attho: deduct‘iini‘ S:xet'emt on borrow
expenses of management, and all charges and losses,
wrmh. with the sum of $96,027.92 at the credit of Profit and Loss at the-
ning of the year, made the total available for’ distribution $980,664.61. ot
amount has been appropriated as follows: ; . v
. Four quarterly dividends of two. and one-half per cent. eac ) Y
on the Capital Stock . O ah s ke et DB OB N b
Transferred to Reserve Fund ......... ccuv0ecsvsvosammonres 250,000.00 >
Balance carried forward at credit of Profit.and Loss .opee«sr 130,654.51 e
B ;:“ 2
© $980,65481 7 .
; =ém e
o il 47 oY
G. GOODERHAM, o /i
Pre-moﬂ.-%_‘g

aich N
All which is respectfully submitted. ; ‘ ; o

Toronto, January 19th, 1914. :
The President then addressed the meeting as follows: 3

.\

A comparison of the statement now in your hands with that of the previotis
year will disclose the fact that the moneys entrusted to the Corporation have
increased during the year 1918 by $227,421.74, or from $21,058,289.69 to $21,285 -
661.43, notwithstanding a falling off in local Debentures and Deposits, that
the total Assets have increased by $527,622.82, and now amount to $31,826,618.87.
I can, with the greatest confidence, t:.um'e the Shareholders that they may rely
upon these AsSets, as sét forth in the Statement, being on a thoroughly ssund
and safe basis. If any criticism were to be offered; I am satisfied it'wou ‘;ﬁe
‘that we have been too conservative, but I think the Shareholders will commgi«
the Directors for erring—if at dll-~in "the "direction ‘of prudence’and safeiy
While fr8m time to time there are and will be borrowers, who, from. vark
causes, are unable to meet their payments, and occasionally their properties have
to be offered for sale, the proportionate advances are so small that thm;l
ties are usually disposed of at once. At the end of the year ‘our to :
against properties as yet unsold amounted to'only $9530, « - - i
! ‘When submitting the result of the operation of the Corporation for.the yeur

912, T suggested, on behalf of the Directors, the ‘then: probability -of .a furtier
:incredse in the Dividend to ten per cent. per annum, payable quarterly for
yvear 1913. This has been realized,

Reserve F'und the same sum, $260,000, as during the previous year, when
Dividend was only nine per cent., bringing that fund up to $4,250,000. Wo»
‘have also increased our undivided profits by $84,626.59, and they now amougt
to $130,654.51. This result, I am inclined to think, will be considered by
Shareholder a8 eminently satisfactory. %

* Keeping in mind the fact that the Cotrporation 1s a large borrower of
capital, the importance of steadily strengthening our position cannot be over--
estimated. It is largely because of the policy we have adopted in this respect
that our representatives in Scotland have been able to recommend their clients
‘to invest in our debentures to such a gratifying extent, and that the Cerpora-

‘that. they have so liberally supplied us with capital in such a period of fin 1
stringency as existed in 1913, a8 well as during previous years. Your’ s,
.therefore, believe that the Shareholders will approve a continuance of the con-
servative policy ‘adopted ‘in- past years, and by which we shall continue to

dence of the investing public in its securities. Personally, I look forward to
the d;} when its Reserve ¥und will be equal to, and will overtake, its pald-up
Capital, folm i h . T ¥

As you are aware, the financial stringency has been so great locally, as. weil
‘as abroad, and the available funds €o inadequate that a number. of
and currency debenture holders have required a portion of the funds h
left with this Corporation. These amounts, I am happy togsay, have
 more than made up by the increase in Sterling Debentures, notwithstdnding
unusually favorable terms on which large amounts of Government and Municiil
Bonds have been offered to British investors and the high rate of .
regulated by the Bank of England during the past year, and this, we belléve,
attributable to the policy of our Directors in continually strength

' position, rather than paying out too. much of our earnings in Dividends. ' &
! The usual thorough inspection of ‘every mortgage -account hag been. msade.
The Superintendent of Branches ha:ﬁnt,ed every office and thoroughly inveuti-
gated the various departments of our business, more particularly the collecti
of principal and interest past due and the adjustment of accounts which req
attention, The reguirement. of your Board of Directors, that there. be
z&nng:f., r semizannual reduction: of . p lh@iﬁ. . €ven though small, on all n
gagé g&w owed; by. ag. annuak-and-ocarefn] inspection. as above indicate
conpidered -of such importance by’ yeur-] that during the year

past’ a speciil officér has been set apart for:the furthering of that purpose, |
mortgage accounts-are in’excellent shape. The interest actuaily collectedwn
cash during the past year was $2,039,801.24, or $171,998 more than .in the yéur

1912.

The demand for loans during the past year has again Been greater than'the
supply of funds, and in consequence we' have found it necessary in o !
curtail the volume of our loaning business, to require even bétter marging and
higher rates of interest than hitherto, especially in towns and cities, all of which
has had a beneficial effect in helping to retard the teo rapid expansion to which
1.referred last year. A poliey which, while. not retarding progress, will have, a
tendency not to encourage too rapid development for some time to come, willsbe

a wise one, with a view to restoring the finances of the country to a normal efid
‘healthy condition. . . i ¢ & P

I cannot refrain from congratulating our Western Farmers particularly.pn
the increased interest in the extension of mixed farming, and the more gen sra]
appreciation of the conservation of moisture by improved methods of cultivation
of the 80il. When these are more generally put into operation, western farmears
wlli be less liable to occasional misfortune from climatic conditions, and will’
be more readily able to make their annual reductions of principal, as is.the cass
now in that.part of the west where mixed farming n e

Attention cannot too frequently be drawn to the faot that, almost all dver
the world, the urban population has increused much move rapidly than the ri
population, an increase in the consumers of food out of all proportion to
increase in those who are producing it. The inevitabls result of this is h
prices for food products. . Unless many who are now cons i
induced in some way to becomé producers, or more general
ing be introduced, the condition spoken of must eontinue.
the cities, which are greater with a view te meeting the higher cost o 2,
do not relieve the situation, but rather intensify it, a8 more men are theréhy
attractgd to the cities and towns, and the number of producers still £ e
lessened. s, §rupe LB

It: would, therefore, seem to be desirable that our governments, and ' T
our financial institutions as far as they may be able, lh'onld in every ru:o‘:?
able way endeavor to assist and eéncourage the agricultural population. In view
of the dearth of help in agricultural districts, it would seem ‘some effor:
should be made to turn to the country the tide of the unemp! d 1n our citiés.

Without burdening you with further remarks; and beMeving You
heartily approve of the Statement submitted, I beg to move, seconded by
First Vice-President, that the Report of the Directors bé recefved and ados

and, together with thé Geéneral Statement, be printed and a copy sent to
Shareholder. G

The President’s motion for the ulopt!on%é: the Directors’ Report #
se(;onczled by Mr. W. D. Matthews, -First .Vice-President, and was ul;:nimoga?-
carried. TR £

The retiring Directors, namely: Messrs, W. G. Gooderham, W. D). Y A
thews, G. W. Monk, Lieut.-Col. A. B. Gooderham, 1. H. G. F'rm:-g Jebn
Campbell, 8.8.C. (Edinburgh); R. 8. Hudson, John Massey, ¥. Gordon Osfer
and B. R, C. Clarkson were unanimously re-elected for the ensuing year.. >w :

The Board met after the adjournment of the Annnal Meeting, when Mr. %

G. Gooderham wag re-elected President; Mr. W. D. Matthews, -
dent, and Mr. G. W, Monk, ‘Second Vice=President. b Vige-¥ragl

LOST SENATE SEAT BY
. MARGIN OF ONE VOTE
Alabama Editor’s  Appointment
Declared to'Have Been
Ilegal;

ey

GIPSIES AT MONTREAL
CHARGED WITH THEFT

' Fortune-Tellers Alleged to vHa'vc
Played Clever Flim-Flam
Game,

MONTREAL, Feb, 4—(Can, Press.)
—'Two women posing as gypsies and
charged with conducting a clever fiim-
flam game were arrested by Detectives
today on the complaint of Molson La-
londe, a grocer, who claims that they
relleved him of $25. A mnumber of
complaints have beehh made to . the
police of women temporarily renting
small stores, telling fortunes, and by
sleight-of-hand work extracing bills
from rolls of money handed them to
have 'a “gcod luck” charm pat upon
t
L"I‘ho women arrested gave the names
of Katherine Helena, aged 55, and
Alexandra Frederica, aged 22.

Mr. Lalonde states that after mum-

Press.)—By a majority of ‘one vote—
82 to 81—Frank P. Glass of Alabama,
editor of The Birmingham News, lost
his fight for a seat in the United States
Senate late today. The vote sustained
the resolution of the committee on
privileges and elections, which held
that Mr- Glass was not entitied to he
seated because . his  appointment by
Gov. O'Nell to succeed the late Senator”
Joseph P. Johnston'was made after the
17th constitutional amendment declar-
ing election of senators by .the people
had been An full effect,

/ WARD FIVE RATEPAYERS.

Ward Five Central Ratepayer® Awn-
sogiation will hold their regular

monthly meeting Friday evening, Feb.

(J?l“f‘l"f‘f’]ihm.r missged from

bling an incantation cne of the women

6, at 8 o’clock, at Clinton #treet school.
t banded back his roll zpparently in the!

A/large attendance is .expected, as it
sgme condition she received it, but he|is anticlpatéd that somé of the alder-
it two bille, a 5201 wilj be present ” rive theh.-

and $5. views on/matteps-concerniag the ward,

tho
and we have also been able to add"wjgu .'
o

tion is held in such high credit by investors in Great Brifain, with the resuit . i

strengthen the position of the Corporation and still further increase the confl-

WASHINGTON; Feb, 4~(Canadian -
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