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ton of the day, sometimes heightened by the

prefix of " quack,^* and was applied to all the

^orts of the administration to return the fed-

eral gOTemment to the hard money currency,

which was the currency of the constitution and

the currency of all countries; and which efforts

were now treated as novelties and dangerous

innoTations. Universal was the use of the

phrase by one of the political parties some

twenty years ago : dead silent are their tongues

npon it now! Twenty years of successful

working of the government under the hard

money system has put an end to the repetition

of a phrase which has suficred the fate of all

catch-words of party, and became more dis-

tasteful to its old employers than it ever was

to their adversaries. It has not been heard

since the federal government got divorced from

bank and paper money ! since gold and silver

has become the sole cuiTency of the federal gov-

ernment! since, in fact, the memorable epoch

when the Bank of the United States (former

sovereign remedy for all the ills the body poli-

tic was heir to) has become a defunct authority,

and an " obsolete idea."

The next resolve proposed a direct movement

upon the President—nothing less than a com-

mittee of fifty to wait upon him, and " remon-

itrate" with him upon what was called the

ruinous measures of the government.

"That a committee of not less than fifty be

I

appointed to repair to Washington, and remon-
strate with the Executive against the continu-

ance of " the specie circular ;" and in behalf of

I this meeting and in the name of the merchants
I of New York, and the people of the United

I
States, urge its imuediate repeal."

This formidable committee, limited to a min-

limum of fifty, open to a maximum of any

|>mount, besides this "remonstrance" against

! specie circular, were also instructed to pe-

Itition the President to forbear the collection of

imerchants' bonds by suit ; and also to call an

leitra (,jssion of Congress. The first of these

Imcasures was to stop the collection of the ac-

Imiing revenues: the second, to obtain from

ICongress that submission to the bank power
Iwhich could not be obtained from the Presi-

Ident. Formidable as were the arrangements

Ifor acting on the President, provision was dis-

liitetly made for a possible failure, and for the

proKcution of other measures. With this view,
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the committee of fifty, after their return from

Washington, were directed to call another gen-

eral meetmg of the citizens of New York, and

to report to them the results of their mission.

A concluding resolution invited the co-opera>

tion of the other great cities in these proceeds

ings, and seemed to look to an imposing demon-

stration of physical force, and strong determina-

tion, as a means of acting on the mind, or will

of the President ; and thus controlling the free

action of the constitutional authorities. This

resolve was specially addressed to the merchants

of Philadelphia, Boston and Baltimore, and gen-

erally addressed to all other commercial cities,

and earnestly prayed their assistance in saving

the whole country from ruin.

"That merchants of Philadelphia, Boston,
Baltimore, and the commercial cities of the

Union, be respectfully requested to unite with
us in our remonstrance and petition, and to use
their exertions, in connection with us, to induce

the Executive of the nation to listen to the voice

of the people, and to recede from a measure
under the evils of which we are now laboring,

and which threatens to involve the whole
country in ruin."

The language and import of all these resolves

and proceedings were sufficiently strong, and

indicated a feeling but Utile short of violence

towards the government ; but, according to the

newspapers of the city, they were subdued and

moderate—^tame and spiritless, in comparison

to the feeling which animated the great meet-

ing. A leading paper thus characterized that

feeling

:

" The meeting was ^ remarkable one for the
vast numbers assembled—the entire decorum
of the proceedings—and especially for the deep,

though subdued and restrained, excitement
which evidently pervaded the mighty mass.
It was a spectacle that could not be looked
upon without emotion,—that of many thousand
men trembling, as it were, on the brink of
ruin, owing to the measures, as they verilv be-

lieve, of their own government, which should

be their friend^ instead of their oppressor—and
yet meeting with deliberation and calmness, lis-

tening to a narrative of their wrongs, and the
causes thereof, adopting such lesolutions as

were deemed judicious ; and then quietly sepa-

rating, to abide the result of their firm but re-

spectful remonstrances. But it is proper and
fit to say that this moderation must not be mis-

taken for pusillani'nity, nor be trifled with, aa

though it could not by any aggravation of

wrong bo moved from its propriety. No man
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