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position of the fact that we are in the
midst of a world crisis; appreciation
by people of Canada of the ser-
vices rendered by the present govern-
ment, 2388; looking at world condi-
tions in the light of events from 1914
to 1918; amazing recovery of the
world in the years from 1919 to 1925;
reorganization of industry and expan-
sion of trade after 1925 until the peak
of the business cycle in 1929; effect
of mass speculation apparent in every
part of the world; weakened resources
of European countries caused by send-
ing money to the great centres of
finance on this continent, 2390; effect
of passing of Great Britain from the
gold standard, 2391; full benefits of
the moratorium with respect to debts
lost; reaction of insolvent condition of
Austrian  commercial groups on
FEurope generally; Canada’s excep-
tional progress under present condi-
tions, 2392; significance of the bal-
ance of trade; result of lowering the
tariff after the war so that Canada
became a dumping ground for the
products «cf other countries, 2393; ad-
verse tariff balance against us in
March, 1930; imposition by Great
Britain of duties against imports,
2394; Hon. Walter Runciman on
the British general tariff; protect-
ing Canada from economic loss by
order in council, 2395; valuation of
the pound sterling for import pur-
poses; protecting our industrial life
from destruction by dumping from
other countries, 2396; Sir Arthur
Salter on the balance of trade; the
tariff an instrument for the preserva-
tion of the credit and solvency of cur
country, 2397; Mr. Mackenzie King’s

Jones average index of industrials
for 1931 and 1932; more wheat and
flour sold but less revenue received
on account of lower values, 2400; in-
crease of exports to Great Britain for
March, 1932, over exports for the
previous year; increase in price of
silver and exports of silver and cop-
per; Mr. Ralston’s ecriticism of the
sale of the conversion loan at four
and a half per cent, 2401; conversion
loan in 1922 under Liberal adminis-
tration; our revenues falling short of
the government’s expectations; the
Liberal amendment and the sub- .
amendment; Macmillan report on
maintenance of currency values, 2402;
effect of changes in the income tax;
interest taken by Liberal members in
" the speech of Mr. Woodsworth; a
new organizer of the Liberal party
in the person ¢f Mr. Vincent Massey;
Mr. Mackenzie King's reference in
1931 to Sir Robert Hudson, 2403; Mr.
Massey’s trip across Canada in the
interests of the Liberal party; the
League for Social Reconstruction,
2404, 2405; approaching Imperial
conference; memorandum of Sir Wil-
frid Laurier at the Imperial confer-
ence of 1902, 2406, 2407; the govern-
ment ready and prepared to deal with
every problem that will be met with
at the conference; responsibility of
the opposition for delaying the coun-
try’s business, 2409; the world con-
fronted with the second effort towards
rehabilitation; appreciation by the
pecple of Canada of the difficulties,
responsibilities and burdens under
which the government is at present
labouring, 2409

Speech of 1931, estimate of revenues in,

reference to address of Mr. Burton of =
: 1883-4
the Robert Simpson Company on
prohibitive duties on imports; our Burnaby, B.C., unemployment relief, M.

visible balance of trade with Britain,
2398; position of lending and borrow-
ing countries; amount of adverse
balance of trade in 1930; figures of
the League of Nations shcwing that
world trade has fallen by one-half;
decrease in revenue collected on
spirituous liquors, 2399; world-wide
effect of depression on values of agri-
cultural and other products; Dow

(Mr. Reid), 167, 1573

Business of the house, 2957

Adjustment in recording of pairs, 431, 432

Ascension day adjournment, 2540

Bills, standing over at request of opposi-

tion members, 178

Privilege, Mr. Mackenzie King, 225
Privilege, Mr. Bennett, 227

Second reading, rescission of, 2985
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