
AUGUST 27, 1917 4997

July and August interest as it became due.
My right hon. friend the Prime Minister
the other day told us that the banks bave
protected the interest paymentâ for thia year
as they fell due. It is difficult ta ascertain
what the total amount ai these payments
is because the Minister of Finance is going
ta apply the closure ta this measure without
.giving ta the House or the camxnittee ini-
formation of the most necessary character
and whieh the House and the country are
entitled te. Notwithstanding the Laet that
on repeated occasions, by reason of the
Minister of Finance having ineluded in sec-
tion 1 of this Bill, qa provision that the
piedgees of this stock wouid be satisfied,
the -minister lias refused. ta give to the
committee a statement as ta the amount of
inoney that the stock is piedged for, or where
it was piedged, er any of the information
which any Government is entitied ta give
ta the committee or the lieuse with refer-
ence ta a measure of thîs importance. I
have ta make an estimate in view ai the
past payments, of -which we have had evi-
dence, and without the information that
the minister cou-Id give us, and I estimate
that these payments amiount ta, $10,000,000.
As a result of this computation, 1 submit
ta the Finance Minister that, as a resuit of
this legialation, this country becomes sad-
dled immedîately we pass this measure
with -an additional burden of debt of $653,-
243,949.39. As a resuit of this legisîstion,
in regard ta which, for the first time in
the huîtory oif Canadia when dead4ng with
an important financial problem, the neces-
sary in-formation bas been refused ta the
House ta enable it ta give full considera-
tion ta the measure; in war time when tax-
ation is being applied on every hand for
the purpase ostensibly of getting money
with 'whichi ta pay for thé war; these hon.
gentlemen ruch reeklessly into an expend-
iture whioh. imposes upon the credit of Can-
ada this enormous liability of $653,000,000
and upon which Canada will have ta pay
interest for~all time. What.is the reBuit af
the action af the Gavernment in regard ta
the financial position of this countryP It
is shown by the foibowing statement.

The Debt of Canada.
Grass debt.. .... ....... $1,542,000,000
Capital expenditure-

Main estimnates.. ......... 21,113,550
Supplementary estImnates .. 32,180,542

Canadian Northern obligations 653,243,949

$2,2485,041

So that, without týaking into considera-
tion a single dollar of the additicnal lia-
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bility that is being imposed upon Canada
every day as a reeuit of the war meas/ure,
the effect of this measfure of the Minister
of Finance is that the debt of Canad-a will
be, with respect ýta these matters alone, at,
the conclusion of this year, the enormous
sumn of $2,248,538,041. It is «Il very well to
tal-k about the glozlous principles ci gov-
ernment ownerahip -and about the asset that
Canada has, but when we find that alter
fifty years of Confederation, the Finance
Minister of rthis country hbas ta go ta our
neighbours Wa the south of us ta borro-w
$ 100,000,000 for two years, when he has ta
pay the intereet .which he has to pay and
lias paid and bas to float -a boan at thbe
figures at whuich he has fioated it, as dis-
ciosed 'this afternoon,, it will be seen by
everybody that this hon. gentleman's man,.
agement of the finances of thie country bias
beeni anythin-g but satisfactory. When my
hon. friend goes again. ta J. P. Morgan &
Company and the financial people of the
United States, and when. they learn thet as
a resuit of his management of the financial
affairs of t.his country the debt of Canada
bas reached $2,250,000,000, they will hesi-
tate to, comply with his request for further
assistance and the people will begin ta
realize where this Government and ats
policies has led them. I ventifre ta say
that if the policy of these gentlemen. be
mairitained for any period of time under
existing conditions this country will be ob-
liged ta face repudiation of its interest
under the management of hion, gentlemen
opposite. mhat may be a fantastic theory
that we do not want to discusa, but here at
one fell swoop double the debt that Canada
bas contracted since Confederation às being
Jadded by this rneasure. Hem, gentlemen
decline ta give us information, refuse to
tell us who is ta get the money, refuse ta
tell us how mucli the stocki is pledged for,
W'ho are tîhe pledgees, and, in 'Short, they
decline ail reasonable requests, apply the
gag and the clo-sure and place upon Canada
a li.ability of $653,000,000, under these con-
ditiotns, saddiing this country with a lia-
bility for ail tàme ta camle and creeting ýa
debt of $2,250,000,000. Hon, gentlemen are
welcome ta the record, The people will
came before very long ta realize the financial
position in which Canada bas been placed
by the reckless disregard for the last two
years by hon, gentlemen opposite of al
those considerations whieh ouglit ta weig>h
in regard ta maintainîng the financial pres-
tige of this country.


