
trade and investment ret-orm package was
announced, which included key measures to allow
the limited importation of assembled vehicles and
established a system of sliding tariffs on imports
of spare parts. In October, a major deregulation
package, PAKTO, Iowered the threshold for
100% foreign ownership in upstream investments

of proposed ïnvestments. As yet, flowever, mne
government has flot eliminated the 49% limit on
foreign ownership of publicly-listed shares.

*1992 exporta were valued at
US$ 34.5 billion, USS 24
billion of which were non-oil
exports

Sof these measures, growth in GDP,
,cd to, 5.9% in 1992 from 6.6% ini 1991
in 1989 and 1990, is expected to
6.8% in 1993. Inflation was 9.24% as
,er 1993, higher than 1992 due to one-
y price hikes in the first quarter of
2 exv)orts were valued at US$ 34.5


