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economic growth, strengthening market-oriented
incentives for employment and productive investment,
opening the international trading and investment

system, and fostering greater stability in exchange
rates;

- reaffirm the undertaking at the 1982 Versailles
Summit to cooperate with the IMF in strengthening
multilateral surveillance, particularly among the
countries whose currencies constitute the SDR, and
Tequest that, in conducting such surveillance and in
conjunction with the Managing Director of the IMF,
their individual economic forecasts should be
reviewed, taking into account indicators such as GNP
growth rates, inflation rates, interest rates,
unemployment rates, fiscal deficit ratios, current
account and trade balances, monetary growth rates,
reserves, and exchange rates;

- invite the Finance Ministers and Central Bankers in
conducting multilateral surveillance to make their
best efforts to reach an understanding on appropriate
remedial measures whenever there are significant,
deviations from an intended course; and recommend
that remedial efforts focus first and foremost on
underlying policy fundamentals, while reaffirming the
1983 Williamsburg commitment to intervene in exchange
markets when to do so would be helpful.

The Heads of State or Government:

- request the Group of Five Finance Ministers to
include Canada and Italy in their meetings whenever
the management or the improvement of the
international monetary system and related economic
policy measures are to be discussed and dealt with;

- invite Finance Ministers to report progress at the
next Economic Summit meeting.

These improvements in coordination should be accompanied
by similar efforts within the Group of Ten.

8. The pursuit of these policies by the industrialized
countries will help the developing countries in so far as
it strengthens the world economy, creates conditions for
lower interest rates, generates the possibility of
increased financial flows to the developing countries,
promotes transfer of technology and improves access to the
narkets of the industrialized countries. At the same
time, developing countries, particularly debtor countries,



