
The mortgage was in form a conveyance in trust
railway coxnpany to the Toronto General Trusts Coxupi
it was, then called), and the trustees were autlioriz
required, in case of default for 3 months in the payi
auy interest, upon the request of 75 per cent. of the
of sucli bonds, to take possession and operate the
while such default continued. And upou. defauit ini p,
of the principal of sucli bonds, upon a like request by
cent. of! the bond-holders, the trustees were directed
proceedings te, enforce payment of ail bonds issued
the provisions of the saîd mortgage and the iuterest
thereon, as speedily as possible. And the said mortga
tained a covenant by the railway compauy to pay the pi
and interest of-the said bonds, when and as the same
due, aceording te the tenor "and effeet ýthereof. The
were, on their face, made payable to "The Toronto (
Trusts Company or the bearer here.of," and the coup,
interest were, on their face, payable simply te bearei

1Default having taken place in the paymnt of the
pal and also of interest, the trustees oonuenced fore
proceedings, under which, by a judgment, of the Higb
dated 23rd March, 1903, it; was referred to. the said]1
am no ther matters, to inqui-re aud report who, are th
ers of the bonds of the said railway and of any intare
pons issuied with the said bonds, and what is due te
respect thereef.

And uipon this reference the Master foundà and Ce
in what may be calIcd an interim report, 'that the def
Ritchie had appeared before 1dm and clairned to
liolder of a large number of bonds with coupons at
and also a large number of detached coupons, aUl of
detached coupons liad matured more than 6 years p
the institution of the action, and that, objection havi
taken by counsel for the preseut appellauts to, the ri
the said Ritchie te prove upon the said detached cc
and a7so upon ail attaehed coupons which matured moi
6iver prie)r te the date of the action, and further
riglit te charge the lauds and undertaking of the def
railwvay coxnpauy with more than 6 years' arrears of ir
lie had proceeded te consider the said matter and four
noue of the coupons, whether attached or detaehed
barred by the Statute of Linitations, and that týhey
eutitled to the saine rauk as the principal payable
bonds....

1 agree generall ' with the views expressed by the
cellor, which are quite sulfficient for thue disposal of th


