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S.ourities Sotd hy the Fu*nd.
Sometmes. lhog the necessity should~ not aise

quently, securitis e ld by the fund have to be sold.Th
pratce, in some instances, bas bieen tdispose of those n
vestient, lisld in the mnunicpality's own debentrst

the uncpliy isef tthe artifici valeofpar n
m-tt, ha te tue marke valu ,might bc. This corsH . O 'H A A & CO ,, mayhave rsultedon te aver'age in the fund bang

a gher price thntecrrent manrket vae, bt ifsoth
(Members Tronto Stoc Exhage muiilty on th lb hn a su4fere4. Theries no

nees ty for a nic iy, whe urhsin eurte
afroin te snIin fun t aealr.Tepicl ht

shol -overn suc sae sth ae as that ered
in conetien wtla purchses, vz.: hthebscurn

mret prve slould oban uring tepart yearn isn
fnd nestment were sold byth iy

Stocks &Bonds de 't ino all Exhai gs ma e pca.sed, wil b ealied thata uhige

Government, Muicipal and othe Bonds ed In11,al the einstnswr pchedo

bought an sold. yeld 5 pe cent h ra uko hescrte di


