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Trust NEW TRUST COMPANY 0F VANCOU VER.]he Royal TrustCompany The Seaport Trusts Corporation is the name of a new
HEAD OFFICE: MONTREAL trust company, with head offices at Vancouver, to seek a

Dominion charter, which is expected to be granted shortly.
Capital Tully Paid . $1*.,000 The proposed authorized capital is to be $2,000,000. The

BOARDv OFi' DIR000,000 provisional directors are Messrs. George H. Cowan, K.C.;
H. V. Meredith, President R. S. Lennie, barrister; James G. Forrester, liquidator of

Sir H. Montagu Allai', O.V.O., Vice-Preaident the C. H. I. C.; Andrew Stewart, liquidator of the Dominion
X. B.auae 0. R. Hremeaed Trust Company, and Charles Y. Millar, accountant, who
A. D. Braithwaite Sir W..C. Macdonald will be the manager of the new company. Ail the pro-E. J. Ch~abrlin Hon. R. Mackay vsoa ietr r fVnovr
H. R . Drnmmond Hferbert MoIson vsoa ietr r fVnovr
0. B. Gordon Sfr T. G. Shaughnessy, K.C.V.0.
Hon. Sfr Lomer Gouin, ILO.ILG. Sfr Frederick Wi11aisD-Taylor, LL.D. The controlling feature of the new company is the

. BoHit, Manager limitation of powers rather than the extension of powers.
BRANCHES IN BRITISH COLUMBIA: The latter principle has hitherto been the custom in incor-

Vancouer-732 Dunemuir Street. F. W. Hartl.y, Local Manager. poration of trust companies, and, with inefficiency and iii-
Vlotoria-Ban'k of Montreal Building, Bastion Street. management, has been responsible for a large number of

A. M. J1. Engiiah, Local Manager. the failures of trust companies in Western Canada.
The limitations restrict the company to the declaration

of dividends not out of net profits earned, but out of netBritsh inercanTrus CopanyLhnted profits acttially received. The amount of money invested
ioffice premises is to bclimited to asmall rai fpaid upActe as Trustesa, UIquldator., Assdgnee anld Managers capital; the investments of the company on capital account

.1 Poperiesis restricted to first mortgages on real estate, municipal
O SmalAgsn fEOrI BOES FOR UabIITy aua and school district bonds of approved municipalities, and

SAP DEOSI BOES OR ENTsecurities of a similar dlass and stability. Full and comn-
198 Hastings Street West Vancouver, B. C. plete statements of the company are to be presented each
Branoh Offie: VICTORIA, B. C. Phone Seymour 7620 month, showing every angle of the company's activities.

Before the company begins operations, $250,000 must be
for anadans"subscribed for, of which $100,000 must be paid up in cash.

"A andin CmpnyThe promotion expenses have been practically nil, asideÀhe British Colonial Fire lnstiraice Co. from the Government fees, wbich amount usually to about
Head Offie, Motru Mr. C. F. Millar, the dominant spirit in the company,

AGENS Fit I C.was the promoter of the Sterling Trust Company in Sas-Royal Fimuncial Corporation, Li.ited katchewan, whose charter in 1911 bas since been used as a
S.y. 4630 Vaucouver, U.C. The company at an early date will apply for registra-

tion under the Trust Comnpanies Act of British Columbia.
One prominent feature of the company's investment

plan is to invest only in first mortgages on improved land,
and to issue to prospective investors a monthly list of these

etl:pxizttiitimortgages, which the corporation will guarantee. Ail mort-
gages will be taken in the joint namnes of the Seaport Trusts

iif ~Corporation and another prominent trust company, which
latter company will countersign the back letters given te
investors and hold the security in escrow on their behalf.

Firm offers are hereby invited for an issue It will .sign no release of mortgage until the investor's
of Funding Bonds, comprising an issue of money is paid into the bank to the credit of a joint account
$1,000,000 6%7 20-year Serial Debentures of in trust for the investor.
the Corporation of the District of Burnaby. It is the intention to conduct the corporation so that

its total expenses, exclusive of trust and agency expenses,
Sealed Bids will be received by the under- will not in any year exceed two 'per cent. of its paid up

signed up to noon on Monday, February capital. This assures a modest beginning and ensures
28th, 1916. stability.

As a guarantee of bona fides, eacb Bid
must be accompanied by a certified cheque 0F PERSONAL MENTION.
euatcsft. a aueo heDb Mr. M. W. Wilson, manager of the Royal Bank of

turcs.Canada Hastings and Hoiner Street branch since April,
The By-law authorizing tEls issue will be 1912, bas been promoted to the position of inspector with

specially validatcd by an Act of the Provin- tEe head office at Montreal. Mr. Wilson, who bas becir
cial Legislature, and the Debentures will bc connected witb tEe Royal Bank for tEe past 18 years, corne;
certified by the Municipal Inspector. from Truro, Nova Scotia, where e was located until corn-

The ounil o nt bid temaîve toing to Vancouver, five years ago. He came as assistant
accet te hihes, o anytener.manager to Mr. Crosbie, now supervisor of B. C. branches.accet te hibes, o anytener.On the elevation of Mr. Edson 1<. Pease to the newly

ARTHUR G MOOREcreated position of managing director, Mr. C. E. McNel
ARTIURG.M00~,becomes general manager of tEe bank. Fourteen years g

CIerk. Mr. McNeiUl was Vancouver manager of the bank, and ii
this city he miade a host of friends who talce great interes

Municipal Hall, in bis rapid advancenient. He, like Mr. Wilson, left Vafn
Edmon4a, B. C. couver to become inspector at Montreal. Te many friend

of tEe latter would net bc altogether astoanished te see.is
tory repeat itself. Mr. Wilson is suceced b>' Mr. S. G
Dobson, assistant manager at Mowtreal.


