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the value of the pound sterling in New
the Canadian dollar in the saine market

We have ample evidence that temporary expedienbw.
cannot be expected. By temporary expedients we mean
the floatation of a hugze Canadian boan in the United States
which will offset t.his adverse balance of trade and similarly
with a British boan in the UTnited Stat 'es. There, therefore,
remains only the permanent basie corrective which will
take a long time ta effect and requires stern methods to,
bring about. The supremer necessity of Canada at this time
is to increase its production and cxport; as mucli of that
production as possible to the higliest market, which is the
United States. We must increase our agricultural po
duction, our live, stock industry, our manufactures of wood
and paper and aur production of mines. We' must increase
aur production of the manufactured article which we im-
port fromn the United States so that Canadian consumera
may purchase Canadian goods and thus reduce the importa-
tion of manulactured articles from the United States.

What we have said above is sound, commonplace and«
axiomatic, but that does not solve the problem. The solu-
tion lies in the force and extent of the corrective mensures.
The corrective, measures are not essentially governmental,
except insofar as they receive empia Vie public support.
The solution lies in the social sphere. The social body
must work in earnest co-operation for increased production.
The increasing development of aur natural resources must
be transferred into finished or raw products for
domestic consumption or expart. The social body working
in co-operation must purchase Canadian goods wherever
possible. lIn this effort the Canadian people must receive
the support of the Canadian manufacturer. Generally the
Canadian manufacturer, being a human being~ and a 'wise
business man, is iutent on getting the laet cent of profit on
the sale of his producte. This generally means that the
price of the Canadian article is the price of the .American
article plus the customs. duty, tax if any, and the rate of
discount of the Canadian dollar. The Canadian manu-
facturer to co-operate with the Canadian consumer muet
make a price which is something better than the price as
at present arrived at. Hie muet make it to the advantage
of the Canadian consumer to buy the Canadian -Produot.


