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THE NEXT FEW YEARS.
13

wl;l;]:e RepOr.ter” finds itself in a some-
th Paradoxical position. We believe
favoragelneral conditions were never more
SOungy € to business prosperity in this
Some Y, and yet we view the future with
Dasse apprehension. The country has
epre through a long period of financial
been Sslon and hard times. Losses have
of Written off to the extent of hundreds
2atjq ons of dollar.s,'mﬂated capitali-
heresns have been eliminated, the silver
Testoo. has been killed, credits have been
*ed to a normal condition, the dis-
of ances incidpntal to the inauguration
sllbs'a Mew tariff policy have practically
2Sided, the lower range of commodity
as brought us rapidly increasing
Or goods from foreign consumers,
¢ war has still further opened up
&reat Ospect of our becoming one of the
s €St exporting nations on the earth.
of 2 Tesult of all these factors, a feeling
th Breater buoyancy has sprung up in
previCOuntr.y than has been witnessed
lopg 2Usly in a decade, if not for a much
Ouﬂoer period. In fact, we doubt if the
Song ok  has, to many thoughtful per-
“bog ever seemed brighter; during the
“ﬂde:};- of the late eighties, there were
abje Ying conditions of a most unfavor-
a Nature, but the situation has been
fed of these—such, for instance, as
Steadily-growing danger from our
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the tural conditions have so operated in
€ lagg SIX years as to put this country
ph nODOSltlon to increase its wealth at a
Steppe:ineflal rate.  Just here man has

ic In, and has instituted a policy
]arg;} Seems likely to deprive us of a very
m;&htpaft of the prosperity to which we
We reasonably have looked forward.
Thig tler, of course, to the trust insanity.
teay LOVement has come upon us with
tin, SUddenness, upsetting the calcula-
Were of those who a few months ago

8reat 1Sposed to view the future with
to dooPUmism.  We have not hesitated
whatclare with the utmost frankness

likelt € outcome of the trust mania is
e 100 be. The person who shuts his
his . 'O the inevitable consequences of
30, actions js 5 fool, and should be told
eve € must not be understood, how-
futy, as having lost all hope for the
in . Natural conditions are so much
fapj, ¥ favor, that even the present in-
it 2 tannot spoil our chances, though
\aftey 8reatly impair them. Eventually
wilp - the lapse of some years—the trusts
‘aﬁairsprecxpltate a distressing state of

fea'h But before that consummation
hegg ¢4, there ought to be great busi-
Prosperity in the United States.
to Will be exceptional opportunities
anq ake money in thé next few years,
gy ¢ advise our friends to make the
to °f them.—American Wool and Cot-

€Dorter,

€re

THE EXPENSE ACCOUNT.

then Nearly every issue of this paper for
the Dast Nine years we have referred to
fasten OWing expenses which appear to be
Busine, d on to the transaction of the fire
8re, atss In this country, until in the ag-
deq, ¢ th?y amount to a grievous bur-
xl'bcessa t is impossible to separate the
Whe, 7Y expenses from the others, . but
"ﬂpart9n° comes to look at it from an
3, lal‘ standpoint, he wonders that in-

8ible ce is able to stand it, or that respon-

o gy ¢ insurance managers permit it
Th°s°n frO{“ year to year.

Panjeq € holding stock in insurance com-

se“ted Stand aghast at the figures pre-

the ;> 3nd exclaim, “Why is this?” All

Nation S]“l’ance organizations, from the

Majlec  B0ard down to the clubs in the

e A
Papje, st ttown or village, expect the com-
Meyg , '© Pay all the expenses. Fire-
3Xes and benevolent associations

generally, all come out of the premium
income of the insurance companies, and
all the ingenuity which man can devise—
and they are experts in this line—the in-
surance companies are asked to pay.
Legislators lie awake nights trying to
devise laws which will milk the insurance
companies.

Prudent officers and managers do what
they can to reduce the outgo, and fre-
quently cut off everything they have the
power to drop, but still the work goes
on and the expense account grows month
by month. With an average loss ratio
of 65 per cent., and a salary and com-
mission account averaging 30 per cent.
more, when the extra expense ratio gets
about 15 per cent.,, which it is believed
it now does, there is a. deficit which the
interest income will get tired of paying.
There appears to be but two ways to
remedy these evils. First, by an advance
in rates of premium, and, secondly, by
cutting off every expense which can be
got rid of. Which shall it be, or shall
both prevail?—"‘Once In A While.”

—Machinery to the value of $40,000 is
to be placed in the car-shops of the
Canada Atlantic Railway at Ottawa.

—" The lighting of a room,” says The
Pharmaceutical Era, * depends, to a large
extent, upon the color and the material of
the walls; in other words, upon the per-
centage of light reflected by them. Recent
experiments have shown the proportion of
light reflected to be in percentages as fol-
lews: Black velvet o0.4: black cloth, 1.2;
black paver. 4.5: dark blus, 6.5; dark
green, 10.1; licht red., 16.2: dark yellow,
20; blue. 30; light yellow. 40: light green.
46.5: light orange, 54.8; white, 70; mirror,
92.3.”

LIVERPOOL PRICES.
Liverpoo), April 13, 12.30 p.m
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Bacon, heavy.........
Bacon, light
Tallow
Cheese, new white

Cheese new ocolored............... . ...
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Tre American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Life an_d Accident PAID-UP CAPITAL,

$1,000,000,
Total Assets July 1, 1898 ..8$24,108,686.37
Total Liabilii'lesy. ........... 9,859 291.43
Excess Security to Policy-holders... $4,244,604.84

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.
e 'l‘oroztu-. Telephone 2:00. '

' IFE
INSURANCE
POLICIES
BOUGHT
anp LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF

ONTARIO, LIMITED,
JANES BUILDING - -

TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Lifc

[nsurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, ané has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man; who is willing to begin at the bottom and acquire aknowledge of the

details of the business. He can by

diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations

will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamtilton, Can, 87 James Street South—Gro. C. EPSON, Sy
f.1don (':zm.. Duffield Block, cor. Dundas and claﬁ';nce Sts.—Jonn T. MERCHANT, Supt.

Montreal Can., Rooms 529 and 533 Board of Trade Buil
oua va. Lan., cor Metcalfe and Queen Sts,, Metron'

ucbec, Can,, 135 St. Peéter’s St., 12 Peoples Cham!

litan

48 St. Sacrament St.—CHAS. TANSFIELD.
te Building—Francis R. Finn, Supt.
s—JosEPH FavREAU, Supt

urontr, Can.. Room B. Confederation Building —Wnu. O. WasRBUPN Supt.




